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CRITICAL  BAHLE 
IN  WAR  BEING 


Goodyear  To  Pay  j 

Extra  On  Common 

Toronto.  —  Directors  of  The  Good- 1 
year  Tire  and  Rubber  Company  of  , 
Canada.  Limited,  have  declared  an  j 
e.xtra  dividend  of  a  share  on  the  j 
common  stock  in  addition  to  a  quar¬ 
terly  dividend  of  62  cents  per  share, 


ALUMINIUM  LTD.  | 
FACES  ATTACKS ' 
FROM  OTTAWA! 


FOUGHT  AT  HOME  of  record  September  15.  No  extra  i  Committee  To 


dividend  was  paid  by  the  company 
at  this  time  in  other  years,  but  a 
Inflation  Dangers  More  Acute  y^ar-end  extra  of  S2.50  was  paid  in 

Than  Ever  —  Government 

T  J  •  J  years.  There  are  25 (.260  no  par 

Leaders  Worried  va  ne  .sh-arp,  mitstanHinp 


Make  Thorough  Enquiry  Into 
War  Contracts 


Liberals  Prepare  To  Organize 
For  Coming  Federal  Campaign 

Have  Been  Satisfied  With  Power  While  Other 
Parties  Have  Been  Lining  Up  The  Votes  — 
Conservatives  Lock  to  ^racken  to  Save  The 
Country  from  The  C.C.F. 

By  TEMPUS 


.  WAGE  PROBLEM  SERIOUS  ^ 

I  _  on  the  $50  par  preferred  stock,  pay- 


respect  of  each  of  the  past  three  I  .  .  r 

years.  There  are  257.260  no  par  j  U.S.  CRITICISM  ALSO 

va'ue  shores  outstanding.  I  - 

Directors  have  also  declared  the  I  Coldwell  to  be  Member  of  The 
regular  quarterly  62 's  cents  a  share 

on  the  S50  nar  nrefprreH  nav-  I  In\  estl;.,ating  BoaJ  ^  Poli- 


NEWSPRINT  USE 
TRIMMED  WHILE 
DEMAND  GROWS 

5%  To  10%  Cut  Indicated  — 
Adveriising  Offered  Above 
Space  Allowed 

INVENTORIES  REDUCED 


„  .  October  1,  to  record  September 

Ektonomic  Stability  Endanger-  15. 

ed  by  Mistaken  Sentiment !  - 

That  Worst  is  Over  —  Most  j  HlCniCC  DI  A  MO 
Difficult  Period  Ahead  1/luvUjiJ  1  LAPIj 


tical  Factors  Complicate  The  1 
Issue  I 


A.E.  AMES  &  CO. 


Busiruss  Etiabiisked  1889 

MONTREAL 

Toponto  Winnipeg  Vancouver 
Victoria  New  York  London*  Eng. 


NEW  STRATEGY  IN 
PRAIRIE  FARMING 


That  Worst  is  Over  —  Most ;  niCriTOO  DI  A  MO  Expectations  that  Alummium.  Ltd 

Difficlt  Period  Ahead  lUlMUd^  FLANS 

!  THE  DANGERS  Ic  Canada',!  PhR  ‘SPECIALISTS  bf  dH tal? 

;  economic  stability  have  been  in-  *  Ul  UViniJltJiu  for  a  "thorough  enquur"  of  Cana 

'creased  by  recent  events,  includ-  AM  DVrilAAirTP  aluminum  contracts  and  th 

;ini  .h.„„,a,io„ala„„nn„came„,  ON  liXlHANGtS 

j  Of  the  unconditional  surrender  of  _  penditures  committee. 

.  Italy,  Concern  in  this  direction  Canadian  Brokers  Consider  ,^'’-0^^^  r-, 

by  governmental  authorities  is  in-  xi-.^  VorL-  Cvefom  sub-.ommit.ee  headed  by  T  Gra 

riiraid  *1,  n*  .  .  r  r.  iNCW  I orK  o>Stem— No  Spe-  ham.  Westem  Liberal  member, 

dicated  by  the  statement  of  Pre-  t  The  err  m  m^i- 


Expectations  that  Aluminium.  Ltd., 
and  its  Canadian  subsidiav'-,  Aliunin- 
ium  Co.  of  Canada,  would  be  under 
fire  at  O'.'iZ'xa.  have  been  confirmed  j 
by  definite  announcement  of  plans  I 
for  a  "thorough  enquire'"  of  Cana-  j 
dian  aluminum  contracts  and  the  j 
Shipshaw  power  development  project,  i 
by  the  House  of  Commons  war  ex-  { 
penditures  committee. 


Ottawa.  —  The  Liberals  are  going  to  start  to  clean  house.  They  - 

have  made  up  their  minds  that  they  have  to  do  something,  and  do  it  Produclion  Maintained  at 
quickly.  In  this  effort  to  get  organized  they  are  following  in  the  foot-  Steady  Pace,  But  Need  In¬ 
steps  of  the  Progressive  Consenatives  and  the  C.C.F. ,  both  of  whom  creasing  Pulp  Shipments 
have  been  organizing  furiously  for  the  past  year.  In  fact,  so  far  as  Overseas  t^p 

political  organization  is  concerned,  the  King  administration  is  running  _ 

a  t'Sd  third.  One  Liberal  points  rather  ominously  to  the  parallel  he  Newsprint  consumption,  which  ha.% 
professes  to  see  between  the  Conservatives  of  the  early  1930‘5.  and  the  been  in  excess  of  newsprint  pro- 
Libera's  of  the  early  1940's.  It  will  be  recalled  that  Hon.  R.  B  Bennett  duction  this  .vear,  is  being  tr.mmed 
let  the  party  organization  go  to  pot,  and  when  that  happened,  so  did  the  "o’^ii^fLuv  irget"ng""LreaIed 
party.  The  Liberals  latterly,  almost  unorganized,  have  been  coming  in  supplies  from  Canada  under  present 
on  a  wing  and  a  prayer.  Neither  was  good  enough  to  win  any  of  the  manpower  and  other  restrictions 
by-elections.  Such  action  by  the  C.S.  government 


1  minn  u'lnn  i  I,'  u  I.  RuIcs  Llkcly  The  C.C.F  has  attempted  to  make  UfiDlh  I'H/inil  E4V  I  HI 

I  rnier  King,  m  which  he  empba-  -  revenues,  from  the  contract  made  ll  ll/li  vllx&ll\lljd  111 

sized  that  increasing  efforts,  „  /-.ti  *  ».T/-.r<c  a  t- a  .r,>ny^n  the  Aluminum  Co.  of  Can-! 

rather  than  less,  were  now  re-  CHANGES  A  FACTOR  ada  and  the  British  and  U.S.  gov-'  rDmiT  DDAfDAM 

qiiired  for  the  critical  tasks  ahead  rr  ,  .a - ^ - v.  .a  ,  e-"nmenk,  under  which  wartime  plant  LlViii/ll  rHuVlltnlTl 

.  Aiuivdi  idSKs  aneaj  Informal  discussions  have  develop-  expenditures  would  be  wiitten  off. 

in  the  war.  The  Lnited  States  and  ed  regarding  possibility  of  intrcduc-  j  from  revenues,  and  a  fixed  margin  ol  j  - 

British  leader.s  have  felt  it  neccs-  fbg  system  of  "specialists"  in  various  profit,  after  such  deductions,  allowed. !  Critics  Suggest  That  It  Means 
sary  to  stress  similar  warnings.  Canadian  exchanges,  but  Attacks  In  li.S.  Also  !  Admission  That  Whole  Plan 

In  openin.s  the  U.S.  canmaicn  for  taken,  and  the  United  States,  also,  there  ;  t„  „  Fnilnro 


-  ernments,  under  which  wartime  plant 

Informal  discussions  have  develop- 1  expenditures  would  be  wu-itten  off 


ALBERTA  MAKING 
WIDE  CHANGES  IN 
CREDIT  PROGRAM 


Here  is  what  seems  to  have 
been  happening  latterly  First  of 
all.  the  Liberals,  being  in  power, 
felt  they  did  not  need  the  organ¬ 
ization.  After  ell,  organization  is 
to  get  in  power.  And  if  you  are 
in  power,  is  not  that  in  itself  per¬ 
fection,  and  so  why  gild  the  lily 
and  perfume  the  petunia  with 
more  organization?  But  there  was 
a  sincere  belief  on  the  part  of  the 
Liberals  that  that  kind  of  stuff 
was  out  for  the  duration. 


due  to  difficulty  in  getting  increased 
supplies  from  Canada  under  present 
manpower  and  other  restrictions 
Such  act. on  by  the  U.S  government 
had  been  pres'aged  by  previous  lag 
in  getting  newsprint  use  down  to 
level  prescribed,  in  appeals  for 
voluntary  curtailment. 

Newspaper  publishers  have  been 
using  various  ne'v  means  to  curtail 
their  ne-vsprint  needs  Limits  have 
been  i.mposed  on  amount,  and 
types,  of  classified  ad'-ertising  to  be 
accepted.  Efforts  to  increase  circu¬ 
lation  haT’e  stopped,  "complement¬ 
ary"  subscri.  lions  have  been  elim¬ 
inated  .size  of  type  reduced  so  as  to 


In  nnnninn  *1, .  T'c  „  r  formal  action  has  been  taken,  and 

In  opening  the  U.S.  campaign  for  the  moment  such  a  move  does 

another  war  loan,  of  $1.5  billion.s,  not  appear  imrhinent. 


long  way  to  go  before  attainin;.; 
at  main  objectives  in  the  war— 


at  me  moment  suen  a  mote  aoes  have  been  attacks  made  in  Congress 
not  appear  imminent.  against  the  contracts  —  though  the 

In  New  York,  the  "specialist"  sys-  ■y  s.  criticism  ha.s  been  mainly  be- 
^m  has  been  followed  for  some  time,  cause  the  U.S.  govcimmcnt  backed 
Traders  on  the  exchange  become  aluminum  production  expansion  m 
“specialists”  in  certain  stocks,  and  Canada  rather  than  in  the  United 
in  some  active  issues  there  may  be  states. 

two  or  three  "specialists.”  Munitions  Minister  Howe  has  ex- 


Is  a  Failure 


I  get  more  reading  mailer  on  a  page, 
But  b  fore  the  Port  Uope  con-  i  limits  placed  ou  alloiinenis  of 

vention,  and  certainly  before  the  „-,vct!inri=  nnman.-i  fnr 


OBJECTS  NOT  ACHIEVED 


1  1  /ilVlrllllU  "f''  Joan,  of  $1.)  billion.s,  not  appear  imifiinent.  against  the  contracts  —  thou-irthe  '  -  Winnipeg  convention,  the  Conser- 

illE  i  nit/nT.finn  i  out  in  New  York,  the  "specialist”  sys-  u.S.  criticbni  ha.s  been  mainly  be-  OBJECTS  NOT  ACHIEVED  'ati'es  believed  they  had  a  his- 

I  if  AMl  r  N  PIl  TIlRF  United  \ation.s  have  *i  fem  has  been  followed  for  some  time.  cause  the  U.S.  govcimmcnt  backed  _  fulfill,  and  that 

vn/ilvULD  1  Iv  1  U1\D  long  way  to  go  before  attaining  exchange  become  aluminum  production  expansion  m  special  correspondmee  ^Then 

-  at  main  objeefives  in  the  war-  inTom^active  S'^he^  Edmonton-Complete  revision  and  '  ,o|  too.  they  wanted  to  save  Can: 

Starliing  Improvements  Over  occupation  of  Berlin  and  Tokyo,  two  or  three  "specialists.”  Munitions  Minister  Howe  has  ex-  reorganization  of  the  provincial  gov-  j  ada  from  Coldwellism,  and  felt 

Vast  Areas  Seen  in  Post  War  The  time  has  not  come  for  ccic-  Such  traders  handle  buy  .and  sell  plained  that  the  Alummum  Co.  of  ernmenfs  interim  program  and.  that  they.  vvith  John  Bracken, 

Years  for  West  bration,  the  U.S.  President  warn-  orders  from  various  firms,  and  match  Canada  insisted  on  contract  arrange-  treasury  branch  services  is  indicat- ;  oou  d  do  it  better  than  anybody 

-  ed.  In  Canad.a,  the  prime  niini.s-  ments  which  would  permit  the  Can-  ed  in  a  statement  issued  Saturday:  eom-entron''The*  l4oEressive”"c^^ 

,  „  II  1  1  ,  ,  ,  orders  accumulate  that  can  be  made  I  ptiian  pnvpmmpnt  apt  larira  tav  _  .  .  ■  ,  tonvenuon,  tne  r'rogressue  v-on- 

HARVESTING  EVOLUTION  ‘■•ancellcd  plans  for  celebra-  quiduy  mto  board  lots,  this  often  revenuef^  fr^  the  contraa  Edmonton  Journal  regards  ^ervatives  organized,  and  nobody 

-  tion  of  the  Italian  victory,  and  or-  permits  faster  and  cleaner  transac-  British  and  U.S.  governments,  complete  as  to  constitute  ,  blamed  them. 

spreini  corre»i>oii({enc»  (lercd  iTiciiibcrs  of  the  armed  ^ions.  "concession”  to  the  Alu-  admission,  though  not  a  frank  ♦  ♦  ♦ 

Winnipeg  —  Apparent  to  all  ob-  foree.s  not  fn  inkp  nori  in  siwh  War  Conditiens  A  Factor  m-aTum  nnmnanv  woe  tn  rv.v>nif  fho  one,  that  the  whole  scheme  which  Then  the  C.C.F.,  scenting  vir- 


Starliing  Improvements  Over  occupation  of  Berlin  and  Tokyo,  two  or  three  "specialists.”  Munitions  Minister  Howe  has  ex-  '‘eorganiza 

Vast  Areas  Seen  in  Post  War  The  time  has  not  come  for  ccIc-  Such  traders  handle  buy  .and  sell  plained  that  the  Alummum  Co.  of  ornmenfs 
Years  for  West  bration,  the  U.S.  President  warn-  orders  from  various  firms,  and  match  Canada  insisted  on  contract  arrange-  treasury  I 


Special  Correspondence  | 

Edmonton — Complete  revision  and 
reorganization  of  the  provincial  gov-  j 
ernment’s  interim  program  and . 
treasury  branch  services  is  indicat-  [ 


ed.  In  Canad.a,  the  prime  niini.s-  a  number  of  small  nients  which  would  permit  the  Can-  ed  in  a  statement  issued  Saturday 


spreini  corre»i>oii({enc»  (lercd  iTiciiibcrs  of  the  armed  ^j^g  gj^jy  -concession”  to  the  Alu-  admission,  though  not  a  frank  ♦  ♦  ♦ 

Winnipeg  —  Apparent  to  all  ob-  forces  not  to  lake  part  in  such  War  Conditiens  A  Factor  niinum  company  was  to  permit  the  ihat  the  whole  scheme  which  Then  the  C.C.F .,  scenting  vre- 

servers  in  the  West  today  is  a  new  celebrations  Montreal,  where  there  recently  company  to  do  the  same  as  conceded  launched  five  years  ago  with  lory  and  glorious  rewards  ahead, 

egricuUural  strategy.  The  prairies  are  '  has  been  increased  trading  interest  to  other  companies  making  expend!-  extravagant  promises  of  what  really  got  down  to  bus  ness.  They 

now  depending  on  livestock  and  to  a  Wage  Rise  Demands  in  some  of  the  mines,  many  of  which  tures  for  plant  facilities  which  may  would  accomplish,  has  been  a  fias-  also  managed  to  get  organized 

lesser  extent  on  grain  as  the  chief  Cgrious  War  Peril  familiar  to  the  average  not  be  needed  after  the  war.  co  after  involving  the  province  in  a  labor  into  it,  and  of  course,  or- 

means  of  their  subsistence.  Thus  the  *  Montreal  floor  member  as  the  Indus-  “Thorough  Enouiry”  Promised  ganized  labor  has  money.  They 

old  days  when  the  wheat  crop  was  The  perils  of  any  let-up  in  war  trials,  it  has  been  argued  that  use  "p^g  ^gj.  expenditures  committee  Restrictions  as  between  cash  and  are  those  who  allege  that  the  C. 

Imost  the  sole  measure  of  the  econ-  (Ictennination,  at  this  time,  can  specialists  might  facUitate  deal-  ^gg  gg,  „„  two  years  ago  with  the  trade  claim  accounts  have  been  re-  I-O-  has  kicked  in  with  plenty  to 

mic  vitality  of  these  broad  plains  .  .  .  .  hpllioerenrv  Particularly  in  issues  that  nor-  nurported  aim  of  seeing’  that  the  moved.  Commencing  on  September  Set  the  C.C.F.  moving.  You  can 

ave  passed.  The  answer  to  the  query  ‘he  greater  belligerency  ^gjjy  yg^y  purported  atm  of  see  mg  that  he  ^  <3epositor  will  require  only  believe  that  or  belittle  It  as  you 

Hows  the  Crop?"  has  also  taken  on  of  certain  sclf-.sccking  labor  load-  Montreal  markets.  The  fact  that  ^g_  expenditures  n-ie  com-  oue  account,  irrespective  of  whether  i'kc.  but  the  fact  is  that  no  one  in 

new  significance.  ers,  in  the  critical  threat  to  infla-  many  members  are  away  in  the  mill-  mittee  chairman  Hughes  Cleaver  has  he  makes  a  deposit  by  cash,  cheque  the  C.C.F.  seems  to  have  the  kind 

In  the  past  in  many  instances,  a  {jon  controls.  Despite  intense  ef-  tary  forces,  others  are  periodically  '  ni-nmised  a  “thorough  enciuirvi'  into  or  transier  voucher  and  against  of  money  they  are  putting  up  now. 

armer  put  in  his  crop  and  took  it  lioen  Tlvinc  costs  down.  war  loan  and  other  gov- i  [Ug  Aluminum  contracts.  ‘  which  he  will  be  able  to  issue  cheques  Actually  no  one  beefs  about  the 


■red  members  of  the  armed  «ons.  gnd  only  "concession”  to  the  Alu-’  admission,  though  not  a  trank 

rccs  not  to  lake  part  in  such  Conditiens  A  Factor  niinum  company  was  to  permit  the  whole  scheme  which 

Icbrations.  fu  Montreal,  where  there  recently  company  to  do  the  same  as  conceded  launched  five  years  ago  \rith 

has  been  increased  trading  interest  to  other  companies  making  expend!-  ®uch  extravagant  promises  of  what 
age  Rise  Demands  in  some  of  the  mines,  many  of  which  tures  for  plant  facilities  which  may  would  accomplish,  has  been  a  fias- 

jrious  War  Peril  familiar  to  the  average  not  be  needed  after  the  war.  involving  the  province  in  a 

I  ,  .  Montreal  floor  member  as  the  Indus-  “Thorough  Enquiry”  Promised  huge  loss. 

J  he  perils  of  any  let-up  in  war  trials,  it  has  been  argued  that  use  Tjjg  ^gj.  expenditures  committee  Restrictions  as  between  cash  and 


almost  the  sole  measure  of  the  econ-  determination,  at  this  time,  can  specialists  might  facUitate  deal-  ^gg  gg,  „„  ..wo  years  ago  with  the  trade  claim  accounts  have  been  re- 

omin  vi^niirv  of  thp.«;p  hroari  niainK  .  Mrifre  leettAe-  \  ^  _ 


‘o  lioep  living  costs  down,  war  loan  and  other  gov- j  Aluminum  contracts, 

oft  with  omy  18  days  of  actual  field  ernment  work,  and  there  are  at  times  m  t  coldwell  leari^r  of  the  r  rp 

work.  That  may  be  an  extreme  case.  T^ates  under  control,  the  ^nly  a  limited  number  of  trading  pariy  whSfS  receS;  eScSi  cS 

but  there  are  thousands  of  such  ex-  official  cost-of-living  index  moved  members  available  to  handle  occa-  ngign,.  ugs  attacked  the 
amples  knowm.  What  did  he  do  the  up  during  .Inly  to  119.2.  indicat-  sional  flurries  in  trading  activity,  are  comracts,  is  to  be  a  mem^r^f 


or  transfer  vouchers  or  make  cash 
withdrawals  as  he  sees  fit.  “The  pur¬ 
chase  of  Alberta  trade  -  marked 
goods.”  it  is  further  stated,  “as  a  ba- 


Actually  no  one  beefs  about  the 
socialists  having  a  roll  and  spend¬ 
ing  it,  but  they  hate  to  see  the 
third  party  group  piously  protest 
they  do  it  all  on  one  dollar  con- 


copies  for  newstands.  Demand  for 
advertising  has  been  well  in  excess 
of  space  allotted.  U.S.  radio  chains 
have  been  fully  booked,  and  diver¬ 
sion  of  advertising  appropriations  lO 
newspapers  has  maae  it  necessary 
for  publishers  to  refuse  much  of  the 
business  offered.  Most  leading  pub¬ 
lications  could  have  much  increased 
advertis.ng  rc.cnues  if  they  were 
able  to  increase  size  of  their  news¬ 
papers. 

5%  to  lOtc  Cut  Indicated 

The  Newsprint  Industry  Advisory 
Committee  has  recommended  a  5to 
reduction  in  newsprint  consumption 
for  final  quarter  of  this  year,  to 
bring  total  reduction  this  year  to 
15'/c.  The  American  Newspaper 
Publishers'  Association  has  warned 
that  a  lOf^i  cut  is  indicated,  but  the 
War  Production  Board  h-as  not  taken 
any  definite  action  yet  on  exact  size 
of  the  reduction  for  the  last  three 
months. 

The  Board  has,  however,  ordered 
a  reductiog^,  in  newsprint  inventories 
in  publishers’  hands,  in  northeastern 
ana  central  states,  maximum  allow- 
able  newsprint  inventories  have  been 
limited  to  40  days'  supply  against 
50  days  previously,  while  in  the 


rtaiiiv  uiv  musG  pexs  uc  -  - -  jg^g.,  the  Canadian  markets  has  gu^h  criticisms,  as  they  may  feel  be  “more  convenient  for  individuals 

did  not  produce  livesLOCk.  Today  that  nave  to  be  increased  again.  Price  not  been  considered  as  great  as  at  poiiticaUy  valuable  and  considerable  and  firms  to  make  full  use  of  the  The  fact  is  that  both  of  the 
IS  Ins  mam  obsessiom  It  took  a  war  Board  Chairman  Gordon  has  re-  New  York.  On  Wall  Street,  there  are  Averse  discussions’ out  of  Ottawa  on  treasury  branch  services,”  as  the  other  parties  have  now  really 

»  „.oc  in  peatfflly  warned  that  anv  increase  "J^ny  more  issues,  and  the  problem  the  contracts  appear  in  sight.  What,  statement  claims.  done  a  bit  of  organizing,  while  the 

evWeLrbSriiosfiUtLs^  cost-of-living  bonuses  handling  a  great  many  orders,  in-  jf  g^y  changes,  may  be  made  in  tax  The  Edmonton  Jounal  takes  these  Lj^berals  have  done  next  to 

CMaence  oeiore  nosuiiiies  oiose  oui.  ...  .  "  cludmg  stocks  only  occasionally  ac-  arrangements  with  the  Aluminum  steps  to  mean  that  no  bonus  will  be  nothing-  At  least  nothing  that 

The  war  only  expedited  the  change  \ould,  by  increa.sing  labor  costs,  j,g  ^j^^g  gg^g  without  a  company  are  uncertain  until  after  paid  in  the  future  and  that  few  are  shows  any  results.  The  fact  that 

o  -aUfratioSs  ’lome^f  the  sXeim  *fain  on  the  continued  On  Page  4  thr^mmUt^  SS"  (Continued  on  page  12)  Hon.  Norman  McLarty  is  now 

Quaiiiications.  feome  oi  tn€  soutnein  ppicp  ccilinjj  and  almost  certainlv  acting  head  of  the  Liberal  Fede* 

prairie  areas  where  water  is  scarce  ,  .  inflationarv  sniral  ‘  I - - - - - - - ^1  that  party  just  about 

and  where  trees  are  rarely  seen  are  Uationary  spiral.  ___  .  _  _ _  _  ...  as  much  impetus  as  would  be  in 


not  adopted  to  diversified  agricul-  The  news  from  the  Meditcrra- 
ture.  Even  in  such  districts,  however,  nean  comes  also  at  a  time  when 
the  prairie  Farm  Rehabilitation  as-  governments  of  the  United 
bcciation  with  their  dug-outs  and  .  j  ^  • 

dams  are  gradually  changing  the  ‘^t^te.s  and  Canada  are  counting 
picture.  Post-war  plans,  alreafly  in  on  raising  record  amounts  in  new 
their  formative  stages,  will  effect  \var  loan  campaigns.  The  United 
startlhig  improvements  over  great  states  is  asking  the  public  for  $15 
areas  in  the  south.  The  outcome  of  , 

it  all  is  that  the  prairies  will  even-  Millions.  In  a  campaign  starting 
tually  be  peopled  by  farmers,  not  October  IS,  the  Canadian  govern- 
just  grain-growers.  menl  will  ask  the  public  for  $1.2 

Making  their  rounds  dining  the  billions,  and  hopes  to  get  at  least 
current  harvest  season  crop  obser-  ^  ^  billions.  Inasmuch  as  most 
vers  and  agricultural  authorities  gen-  ,  .  ,  ... 

crally  are  well  awaw  of  the  new  corporate  invo.stors  are  now  fairly 
lend.  Today  they  ai'c  inspecting  a  well  slocked  with  war  bonds,  and 
reasonably  satisfactory  crop,  but  they  earnings  and  price  ceilings  and 
are  abundantly  satisfied  that  the  far-  ,3^05  have  prevented  them  from 
m:r  is  assessing  it  in  terms  of  its  _  .1.  au- 

ultimate  returns  which  will  be  mar-  ‘  .  ‘ .  f.'  . 

keted  in  the  form  of  livfstook  and  pnst  >ear,  there  is  a  limit  to 
hogs.  For  the  most  part  excellent  amount  that  can  be  expected  from 
progress  has  been  made  with  the  this  investor  source.  Increasing 
harvesting  operations.  With  the  ex-  aniounts  must  come  from  the 

the  weather  has  been'  almost  ideal,  j  .  groups,  vho  have 


Distempered  Fancy  Writes  Many  of  the 
Post-War  Plans  Today 


The  fact  is  that  both  of  the  help  in  getting  through  the  months 
other  parties  have  now  really  ahead  without  imposing  of  a  10% 
done  a  bit  of  organizing,  while  the  cut  in  consumption.  The  U.S.  War 
Liberals  have  done  next  to  Production  Board  has  been  awaiting 
At  least  nothing  that  assurance  from  Canada  as  to  amount 
results.  The  fact  that  of  production  that  can  be  provided, 
ran  McLarty  is  now  Since  January  1,  the  Canadian 
1  of  the  Liberal  Fede-  mills  have  been  supplying  210,000 
s  that  party  just  about  tons  of  newsprint  a  month.  This 
npetus  as  would  be  in  rate  of  production  probably  can  be 
if  the  Chief  Justice  maintained. 


Hon.  Norman  McLarty  is  now 
acting  head  of  the  Liberal  Fede¬ 
ration  gives  that  party  just  about 
as  much  impetus  as  would  be  in 
the  States  if  the  Chief  Justice 
over  there  took  Roosevelt’s  place, 
which  technicaliy  and  legally  he 
can  do  in  a  constitutional  pinch. 

Mild,  urbane,  Pickwickish  Mc¬ 
Larty  is  certainly  not  the  man  to 
get  the  King  party  out  of  the 
slough  of  despond,  and  there  is  no 


1944  Outlook  Uncertain 

What  newsprint  production  will  be 
next  year  is  still  uncertain.  Pulp- 
wood  Inventories  have  been  depleted, 
and  the  Canadian  pulp  and  paper 
companies  recently  asked  the  Domi- 


IF  ONE  is  in  honor  bound  to 
read  all  the  books  and  all  the 
booklets  that  are  sent  'in,  "com¬ 
plimentary”,  then  one  is  indeed 
paying  too  much  for  ever  having 
expressed  an  opinion  or  for 
having  made  some  unwary  com¬ 
ment  upon  the  problems  and  de¬ 
velopments  of  the  day.  For  there 
has  never  been  such  a  flood  of 
learned  reading  matter  about  the 
disposition  of  our  political  and 
economic  borderlands,  about  the 
allocation  of  economic  rights  and 
the  Imposition  of  economic  duties, 
as  there  are  now  on  the  stalls  and 


and  the  nortlieni  territories  particu-  benefitted  mo.st  from  industrial  In  Jbe  windows  of  our  shops, 
lai'ly.  are  now  reaping  a  heavy  crop  activity  and  general  employment  there  ever  been 

a.s  expeditiously  as  could  be  hoped  __{he  widened  purchasing  power  noct. 

Lons  Har\esiing  Period  Treasury,  if,  for  no  other  reason,  most  grievous  lack  is  a  sen; 

The  long  spread  of  the  hai vesting  jq  ease  the  increa.sing  nressure  both  balance  and  propoi 

peried  ha.s  been  a  big  factor  in  alle-  ,  ■  e  k  writte 


viating  the  labor  shortage.  Thas  they 
were  threshing  barley  in  southern 
Manitoba  on  July  30;h.  In  contrast  j 
Continued  on  page  4 
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A  National  Duty^ 


AN  INVESTMENT 
OPPORTUNITY 

There  is  no  type  of  investment  available  in 

this  country  which,  from  the  standpoint  of 

security  of  principal,  attractive  interest  yield 

and  ready  marketability,  can  compare  with 
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Nor  has  there  ever  been  such 
nonsense  on  tap,  produced  by 
people  whose  proudest  possession 
in  a  missionary  zeal  and  whose 
most  grievous  lack  is  a  sense  pf 
both  balance  and  proportion. 
That  much  of  what  is  written  to¬ 
day,  is  done  so  in  a  fit  of  distem¬ 
pered  fancy  must  be  suspected 
and  the  more  frustrated  are  the 
economic  schemes  and  political 
half-truths  that  are  advanced,  the 
more  distempered  the  fancy  be¬ 
comes.  This  writer  has  dealt  with 
some  of  them  on  and  off  and  it  is 
felt  that  somehow  for  the  time 
being  they  have  had  all  the  publi¬ 
city  that  was  ever  'warranted. 

Tere  is  how’ever,  most  danger¬ 
ously,  a  new  fad  in  the  growing; 
a  fad  which  can  do  a  good  deal 
of  harm  before  it  is,  like  the  Tom 
Thumb  golf  courses,  discarded 
again.  Generally  these  faddists 
assume  that  there  are  only  two 
peoples  worthy  of  immitation  and 
that  we  should,  in  everything  we 
do,  fry  to  come  as  closely  to  the 
divine  pattern  set  by  them  as  we 
can;  failing  that,  we  should  just 
abdicate  and  let  them  run  the 
show. 

+  ♦  4* 

These  two  peoples  are  of  course 
the  Americans  and  those  many 
races  which  inhabit  the  great 
Russian  plains.  One  should  hasten 
to  add  here  that  both  these  peoples 
are  nice  peoples  indeed;  that  they 
are  gifted  with  many  attractive 
habits  and  that  partly  due  to  their 
resources  and  partly  due  to  their 
resourcefulness,  they  have  man¬ 
aged  to  become  quite  powerful. 


By  E.  C.  ERTL 

It  would  be  unfortunate,  how¬ 
ever,  if  we  were  persuaded  to  con¬ 
sider  them  the  sole  inheritors  of 
all  knowledge  and  the  fountain¬ 
heads  of  all  economic  ani  political 
wisdom. 

These  remarks  are  prompted  by 
the  perusal  of  a  book,  written  by 
Edward  J.  Byng  and  entitled  “A 
Five-Year  Peace  Plan",  which 
suggests  simply  that  the  Amer¬ 
icanisation  of  the  World  be  pro¬ 
ceeded  with  as  promptly  as  po.s- 
sible.  Since  we  ore.  per  force, 
engaged  in  looking  ahead  at  the 
after  war  problems  —  with  a 
somewhat  fantastic  waste  of  em¬ 
phasis  now  an'd  again  —  we  can 
not  escape  the  crazy  noUon.s  any¬ 
more  than  we  can  escape  the 
plausible  ones.  They  have  got  to 
be  sorted  out  after  a  long  process 
of  making  mistakes  and  of 
stumbling.  The  difficulty  is  only 
so  pronounced  because  the  more 
fantastic  ideas  appear  to  be  .so 
simple,  while  the  logical  ideas  re¬ 
quire  that  we  take  truths  into 
account;  truth  is  no  more  popular 
today  than  it  has  ever  been. 

Dr.  Byng  .suggests  that  once 
the  enemy  resistance  ha.s  col¬ 
lapsed  in  Europe,  American  air¬ 
borne  troops  be  dropped  to  oc¬ 
cupy  every  major  city,  every 
strategic  point  of  vantage,  belong¬ 
ing  either  to  "Friend"  or  "Foe". 
He  would  permit  the  British,  for 
prestige  reasons  no  doubt,  to 
share  in  the  glory  as  far  as  it  is 
confined  to  that  obscure  corner 
of  Ultima  Thule,  the  far  north¬ 
west,  no  doubt  including  the 
Faroe  Islands  and  other  cold 
spots.  The  Russians  would  take 
pretty  well  everything  that  has 
ever  been  stepped  on  by  a  Slav 
foot,  that  is  certainly  Poland, 
eastern  parts  of  Germany,  etc., 
etc. 

Thus  the  author  reserves  for 
the  Americans  a  practical  mono¬ 
poly  in  government  affairs 
throughout  Europe,  Russia  is  to 
occupy,  more  or  less  benevolently 
everything  that  even  Tsar  Peter 
would  never  have  dreamed  of  see¬ 
ing  with  his  own  eyes,  and  the 
rest,  that  is  Britons  -and  other 
lescer  breeds,  including  the  ones 
who  have  inhabited  the  territories 


doubt  the  up  and  coming  Liberals  nion  government  to  exempt  farmers. 


.since  time  immemorial,  would 
just  love  whatever  American  gov¬ 
ernor  would  rule  and  keep  their 
mouths  shut.  The  author,  grad¬ 
uate  of  Oxford  and  tightly  con¬ 
nected  with  the  U.S. A.,  claims 
that  such  an  arrangement  would 
be  feasible  because  the  United 
States  enjoys  an  “almost  legend¬ 
ary  prestige"  throughout  the 
countries  of  Europe. 

4-  4*  ❖ 

One  wonders  how  many  u'ars 
the  author  would  have  the  world 
prepare  for.  One  wonders  why 
the  author  thinks  the  European 
people  and  everybo  'y  else  are 
fighting  for.  One  wonders  also 
whether  the  outpouring  of  trea.s- 
ure  would  find  full  compensation, 
as  far  a-s  the  oppressed  and  other 
tax-paying  people  are  concerned, 
hy  a  five  veer  parade  of  strange 
troops  over  strange  lands,  in  the 
interest  of  order,  stability,  and  a 
roaring  foreign  trade 

There  is  only  one  gospel  truth 
that  .sticks  out;  that  should  be 
made  to  stick  ever  clearer  in 
whatever  we  plan  to  do.  This  is 
the  fact  that  economics,  the  sort 
of  econo.mics  that  deals  with  lo¬ 
cale  and  the  natives”  aspirations, 
can  not  be  divorced  from  what¬ 
ever  political  solution  will  be 
found.  This  is  something  that 
goes  beyond  charters  and  agree¬ 
ments.  It  is  something  that  is 
based  on  the  sovereignty  of  the 
individual  and  on  the  parochial 
principles  which  govern  his  con¬ 
duct. 

Just  now  it  is,  unfortunately 
also  something  that  is  influenced 
by  the  <'.ogmas  and  by  the  almost 
religious  beliefs  which  sustain  the 
economic  aspiratioms  of  people  in 
adversity  and  through  periods  of 
resistance.  There  are  patterns  in 
Europe,  intricate  economic  pat¬ 
terns  which  may  orvmay  not  have 
changed  fundamentally;  it  should 
not  be  assumed  that  they  have 
changed  to  such  an  extent,  ho'w- 
ever,  that  total  Americanisation 
would  result  in  anything  but 
■chaos.  Nor  would  Sovietisation  of 
eastern  Europe  have  any  other 
results. 

There  is  a  middle  way  and  who- 
(Continued  On  Page  7) 


know  that,  hence  the  September 
convention. 

This  writer  has  no  inside  dope 
about  what  is  going  to  happen, 
but  there  is  more  insurgency 
among  the  young  blood  than  has 
been  noted  for  a  long  time.  King 
usually  can  take  a  lot  of  dissi¬ 
dents,  he  can  lake  a  rebel  or  two, 
he  can  take  a  lot  of  this  and  that, 
and  after  he  has  had  his  say,  he 


worknig  in  the  woods  in  the  winter, 
from  call  for  military  service,  and 
use  of  war  prisoners  in  lumber 
camps.  Without  special  measures, 
it  was  maintained,  newsprint  pro¬ 
duction  might  drop  sharply  next 
year.  Pulpwood  cut  this  coming 
winter  will  be  used  next  year. 

As  yet  no  action  by  Ottawa  has 
been  taken,  to  implement,  the  com¬ 
panies'  recommendation,  but  it  is 


has  them  coming  out  of  caucus  anticipated  something  will  be  done 
purring  at  each  other,  with  the  in  view  of  sentiment  in  the  U.S- 
Beatitudes  written  all  over  their  Congre.ss  for  measures  similar  to 


Grit  maps.  But  this  time,  Mac¬ 
kenzie  the  First  will  really  have 
to  turn  it  on  to  hold  his  tottering 
kingdo.m  together.  Watch  for  big 


tho.se  in  that  country  —  such  as 
exemption  of  wood  camp  workers 
from  call  for  military  forces. 

The  acute  shortage  in  pulpwood 


developments  springing  out  of  th's  .supplies  has  hern  threatened  further 
meeting.  They  may  not  be  im-  by  improvement  in  Atlantic  sh:pping 
mediate,  but  they’ll  pop  up  sooner  facilities.  Hitherto  the  ship  shortage, 
or  later.  and  rate  of  "inkings.  has  limited 

Another  thought  —  this  may  be  amount  of  pulp  exported  to  overseas 
the  last  session  of  the  19th  par-  markets.  Increased  pu'p  may  be 
liament.  shipped,  however,  from  now  on 

Continued  on  Page  10.  (Continued  on  page  10) 


Victory  Bonds 
Do  Double  Dutv 


They  help  Canada  to  pay  munitions 
workers,  farmers  and  all  who  pro¬ 
duce  war  equipment. 

They  provide  investors  with  the 
soundest  of  reserves  for  future  needs. 

Buy  Victory  Bonds  to  the  limit  of  your 
capacity. 

Hold  them  as  the  foundation  of  your 
investment  portfolio. 


The  Wood  Gundy  Corporation, 

Limited 
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ICTORY 


Victory’s  price  is  high— in  money,  as 
i  well  as  courage.  Enormous  sum  s  rnust 
be  raised  for  ships,  planes,  unks,  guns, 
\  bombs,  shells  and  bullets.  Have  a 
share  in  the  victory  hy  saving  to — buy 
Victory  Bonds  and  War  Savings  Cer¬ 
tificates  and  Stamps — pay  the  neces¬ 
sarily  heavy  income  taxes — keep  up 
.  your  life  insurance  and  provide  for 

your  future  independence.  Such  a  pro¬ 
gramme  of  determined,  systematic  sav¬ 
ing  is  part  of  the  price  of  VICTORY. 

or  MONTREAL 

*'A  Bank  Where  Small  Accounts  Are  Welcome” 

Modern,  Experienced  Bankinf  Service ,  ,.$ht  Outcome  of  12^  Yeurs* Successful  Operation 


Dividend  Declarations 


LOWER  EARNINGS  p.e.  FURTHER  DROP  IN 

FOB  POWER  CORP.  LABOR  SUPPLY  AT 

BUT  VALUES  GAIN  g‘ TEXTILE  PLANTS 

_  latest  period  was  $26,856,000  as  _ _ 

Market  for  Investment  Port-  da°ys’ ^eriod^ended  Au-  Survey  Indicates  Continued 

folio  Improved  by  23  Per  Cent  gust  si  gross  earnings  of  $9,480,ooo  Deterioration  in  Manpower 
During  Past  Year  “re  reported,  an  increase  of  $1,848,-  Situation  in  Industry 

J _  coo,  or  24.2  per  cent  over  the  total  _ 

in  like  1942  period  of  $7,632,000.  „  . 

35c  ON  COMMON  Curing  the  first  eight  months  of  GOODS  GETTING  SCARCE 

-  this  year  the  company's  gross  was  - - 

With  an  increa.se  of  150  per  cent  $189,730,000,  an  increase  of  $24,717,-  Reports  from  mill  centres  indicate 
in  tax  provision  more  than  offsetting  000,  or  some  15  par  cent  over  the  ag-  that  labor  conditions  in  all  sections 
!  a  moderate  e.xpaneion  in  gross  earn-  gregate  in  the  cotTespending  months  i  of  the  textile  industry  have  steadily 
Ings,  Power  Corporation  of  Canada  a  year  ago  of  $165,013,000,  according  deteriorated,  according  to  current  is- 
Ltd.  reports  for  fiscal  year  ended  to  figures  compiled  from  company's  sue  of  the  Canadian  Textile  Journal. 


35c  ON  COMMON 


FURTHER  DROP  IN 
LABOR  SUPPLY  AT 
TEXTILE  PLANTS 

Survey  Indicates  Continued 
Deterioration  in  Manpower 
Situation  in  Industry 

GOODS  GETTING  SCARCE 

Reports  from  mill  centres  indicate 
that  labor  conditions  in  all  sections 


yearly 
Kata  Div. 

t  $ 


K^?abie  Record  i:aia  Taid  under  review 


June  30th,  1943  net  earnings,  after  weekly  returns. 

all  charges  and  preferred  dividends  - 

down  from  preceding  fiscal  year  at  '  \\J if 
equivalent  of  35  cents  a  share  on  out-  |  Wi||l|B  H 
standing  common  stock  as  compared  vr  Vl/  II. 
with  44  cents  a  share.  |  a  17 1  I 

A  feature  of  the  report  is  an  in-  1  il  y  I  I  A 

crease  of  23  per  cent  shown  in  mar-  ^  T  1  1  xl 

ket  value  of  company's  portfolio,  »  a  rRv/v 

which,  it  is  pointed  out  in  the  report  IV  A  I  l|l 

is  due  “primarily  to  the  higher  mar-  lixi  1  1 V 
kei,  value  of  the  securities  of  the  _ 

company’s  subsidiary  and  affiliated  „  «  f 

hydro-electric  and  utility  companies,  *  resiuent  oi 

which  comprise  over  68  per  cent  of  ation  Tel 
the  total  investments."  Balance  sheet  Fore.s' 

aiso  reveals  a  further  reduction  in  ^ 

debentures  outstanding  achieved  dur- 


weekly  returns.  Wiih  almost  total  •mobilization  of 

- available  manpower  and  the  services 

nrAYVn  it  I  n  nv  I  «^alling  for  more  men  and  women,  it 

WlillR  H AS  PI  A  YFu  ^lear  that  all  industries  will  be  ad- 
Ir  Vr  vl/  IlxllJ  I  1  SiiU  versely  affected.  Normally  conditions 
^  4  IV Y improve  during  the  fall  months  but 

VIIAI  PAkI  111  officials  do  not  expect  any  ex- 
fllxlljlxalvl  111  pansion  of  working  staffs  this  year. 
XT  I  rrv/\^T  I  V  /invnvn  cases  have  been  cited  where  plant 
NAl  IllNAI  iRISIS  superintendents  of  wide  experience 
I’xal  IvllxalJ  vlvlvlv  have  been  called  for  military  service 

_  and  only  after  strenuous  efforts  has 

Il  -j  .  i-  T-  1  A  •  possible  to  seem-e  deferments. 

President  of  Forestry  Associ-  National'  Selective  Service  is  not  di- 


ation  Tells  of  Value  of 
Forest  Products 


Asnew  Surpass  Shoe,  Preferred. 
.\niminum  Co.  of  (.'anuda,  Pref. 
Asbe.^^to.s  Corp.,  L.;niiteU  . 

A. -be.«to.s  l.’oip..  Ltd.,  Uoniis.... 

•Vssoi'.  Prewfiie.'?  of  Can . 

As.sor.  Hreweriis  ot  Can..  Pref. 
Barb'  r-Lllis  of  Can.,  Ltd . 

B. C,  Packer.^  . 

H f.  Power  Corp.  Ltd.  '•A''..  . 
The  Bank  of  Nova  Scotia . 


IJcldlng  Cortcielli.  Preferred 


Broulan  I'orcupine  .Mints . 03  Sept.  ; 

Pluck  Silk  Mill.s,  Limited . 10  Int.  Sej  t.  J 

Purlinston  .steel  Co . OO  .Mq  Oct. 

Calgaiy  it  Bdmonton  Corp . .05  Oct.  1 

t-’aiuula  Cycle  A;  iIotor.-i,  Common  1.30  .30  q  Sept  S 

Canada  Cycle  A:  Motors,  Pref...  o.iki  l.t’.'i  <i  Sent,  li 

Can.  Prew..  I'referrcd  .  o.4o  .Ciq  Oct. 

Can.  Caniiers  J.td . .OO  .13'.-  q  Oct. 

t.'an.  earners  Ltd.,  Ist  Pref .  1 ',«)  .3,5  q  Oct. 

•  an.  Canners  Ltd.,  Kxtra . o-r  Oct. 

•  'an.  Canm  i  s  l.ld..  3ntl  Pref . 60  .15  q  Oct. 

Cun.  Canners  Ltd..  Kxtras . 0.5  Oct. 

Canada  Cement  Co..  I’ref .  1.35  Sept.  3 

•danada  Crushed  Stone . -10  .10  q  Sept.  P 

Canadian  Cottons,  Ltd .  4.o<)  I.OO  q  Oct. 

Canadian  •dottont,  Pref .  6.00  1.50  q  Ort. 

Can.  Pood  Products  Limited..  2.00  .50  q  Oct.  j 

•  'an.  Poreign  Inv.  Corp.  Com .  J.30  N’ov. 

Can.  p'llry  &  Forg.  '  A” .  1.00  .37 '/i  q  Sept.  1 

•  'an.  For.  Inv.  <'orp.,  Pref .  k.OO  1.00  q  Oct. 

Canada  Perm.  Mort.  Corp .  S  OO  3.O0  q  ^ict. 

Can.  Oen.  KIcctric  .  S.OO  3.0<i  q  Oct. 

Can.  Car  &  F'tlry  Co.,  Ltd .  3.08  .53  q  Oct.  1 

Canad.'i  Packer."!  Ltd .  4.00  l.iHI  q  Oct. 

•  'anada  .steamships  Common . 50  Ini  Oct. 

•.'an.  Industries  Limited .  1.35  q  Oct.  3' 

•  'an.  Industries  Lt'l.  Pref .  7.W  I'S'Bq  Oct.  li 

Can.  Industries  “H" . ...  1.‘35  Oct.  3' 

Canada  Malting  Co.  Ltd .  2.0O  .00  q  .Sept.  1 

Can.  N'or.  X^ower  Corp . 60  .15  q  Oct.  31 

•  'an.  N.  I’ow.;-  Corp.  pfd .  7.00  1.7.5  q  Oct.  li 

Canadian  IVestinghouse  .  2.00  .50  q  Ocf. 

•  an.  V.  ire  A:  Cable  Pr'ef .  6..50  1.63',.j  q  Sept.  1 

•  '.an.  Wire  &  Cable  “A” .  4.00  1.00  q  Sept.  11 
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1 
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1 
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1 

Aug, 

31 

.56 

q 

Sept. 

ID 

Aug. 

31 

. 

Sej.t. 
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Oct. 

15 

>Stpt. 

36 

10.66 
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Oct 
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Sept. 

15 
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Oct. 

1 

Aug. 

31 

7."0 

1.75  q 

Oct. 

1 

Aug. 

31 

9.<K) 

1.50  q 

Oct 

1 

Sept. 

ID 

6.00 

1.50  q 

Sept. 

15 

Aug. 

31 

.'13 

Sept. 

30 

Aug. 

31 

.1"  Int. 

Se|  t. 

15 

Aug. 

13 

.15  q 

Oct. 

1 

Sept. 

16. 

.IJ5 

Oct. 
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.Sept. 

11 

I’ji) 

.36  q 

,Sept 

SO 

Sept. 

16 

n.iKi 

I.2.-.  q 

Scut. 

30 

Sept. 

10 

3.46 

.8.5  q 

Oct. 

1 

Aug. 

1(1 

..56 

.12'.,.  q 

Oct. 

1 

Sept. 

15 

1  ',K) 
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Oct. 

1 

Sept. 

15 

.•G 

Oct. 

1 

Sept. 

15 

'.60 

.15  q 

Oct. 
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S.pt. 

15 
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1 

Sept. 

15 
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Aug. 
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15 
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Oct. 
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Oct. 
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Profit  and  loss  accounts  shows 
gross  earnings  for  past  fiscal  year  ot 


I  TREES  AND  AGRICULTURE 


reeling  into  the  textile  industry  work¬ 
ers  who  are  available  and  could  be 
employed  with  advantage  in  many 
mills. 

There  was  a  sharp  drop  in  raw 
cotton  consumption  In  Canadian  mills 
during  July.  Reports  from  the  wool- 


gross  earnings  for  past  fiscal  year  ot  Saint  John  —  Speaking  of  the  for-  during  July.  Reports  from  the  wool- 
$1,605,518,  a  slight  improvement  over  est  industry,  G.  Percy  Burchill,  Nel-  len  and  worsted  industry,  the  knit- 
the  figure  of  $1,571,732  reported  for  ron,  N.B.,  president  of  the  Canadian  ting  industry,  and  rayon  manufactur- 
previous  year.  Expenses  were  rela-  Forestry  Association,  said:  “During  hig  reveal  a  sharp  decTme  in  output 
lively  unchanged  and  interest  these  years  of  national  crisis,  the  during  recent  weeks.  Since  war  orders 
charges  somewhat  lower,  but  tax  pro-  forests  and  "tlieir  wood  crops  have  must  receive  priority,  deliveries  of 
vision  increased  to  $139,338  from  $57,-  been  a  saving  grace  to  Canada.  On  civilian  goods  are  steadily  declining, 
720  for  year  ended  June  30th,  1942,  wood,  the  Canadian  dollar  has  float-  at  a  time  when  inventories  have  been 
leaving  net  earnings  applicable  to  ed  above  .stream  and  maintained  its  liquidated  and  many  classes  of  textile 
preferred  dividends  about  $42,000  buoyancy  in  the  world's  money  mar-  arc  unobtainable. in  retail  stores.  This 
Icwer  at  $755,509.  Profit  and  loss  fig-  kets;  with  wood,  we  have  supplied  the  situation  will  be  accentuated  during 
ures  for  past  2  years  compare  as  fol-  needs  of  the  United  Kingdom  and  coming  months  and  the  supply  ot 
lows:  enabled  them  to  package  vital  war  goods  will  be  quite  insufficient  for 

—Tear  End.  June  30—  necessities  for  .shipment  to  North  civilian  needs. 

Africa,  the  East  and  every  theatre  Hope  For  More  Workers 

r;r05s  earnings  ....  1,605.518  1,571.733  of  War;  With  wood,  we  have  provided  ^  reoreanization  of 

Exi>enses  . 330,338  337.!i!i6  the  manufacturers  of  munitions,  hoped  that  reo  g  n  t  n 

.  .  ...  ...  ....  XT  a  c  tiHiviinisI.rntinn.  will  resu  t  m 


Gross  earnings 

Exi^enses  . 

i  Taxes  . 

N'et  earnings  . 
Interest  . . 


N’et  Income 
Pref.  divd.s.. 


Balance  . 

Common  dividends 


1.00  .37',.iq  Sept.  15  Sept.  1 

8.00  2.00  q  Oct.  1  .Sept.  1 

8.00  2.O0  q  Uct.  1  Sept.  15 

8.00  2.0<i  q  Oct.  1  Sept.  I 

2.08  .53  q  llct.  II  Sf-|>t  21 

4.00  l.W  q  Oct.  1  Sept.  1 

...  .50  Ini  Oct.  1  Sept.  I 

...  l.'3.5q  Oct.  3<)  Sept.  30 

7.W  l'','Bq  Oct.  15  Sept.  15 

.  .  .  1.25  Oct.  30  Sept.  30 

Sept.  15  Aug.  15 


Balance  . . . 
Pension  fund 


Surplus  .... 
Prev.  balance 


1,235,812 

480,333 

4.8.8,i;i9 

7.v>.r.oo 

707.M7 

tICKLUOU 

i.M.rjOj) 

197,817 

i:i3,969 

133,909 

21,0IKI 

(>.'!,»  i‘. 

10,000 

10, CO' 

n.noo 

Tiri.iio-S 

2,001,205 

•AOf»7.3r)7 

mop;  necessities  in  the  United  States,  as  ''’oi'kers  for  the  textile  tra<^. 

well  as  our  own  country,  with  an  It  is  urgently  necessary  that  stps 
rr~  essential  requirement;  from  wood  the  taken  to  keep  workers  on  the  job  by 

pulp  and  paper  mills  are  producing  feezing  labor  in  certain  sec  ions  o 

- pulps  for  the  manufacture  of  explo-  primary  industry.  The  sltuat  vice-president,  H.  K.  Sherry. 

sives,  containers  for  munitions  and  more  serious  than  at  any  tim^  s  report  points  out  that  Johns- 

'  food,  wallboard  for  housing,  rayon  radical  measures  should  be  jg  making  more  than 

(i3,;Mi‘.  and  cellophane;  wood  provides  the  adopted  to  prevent  a  further  ser  ^s  thousand  war  products,  most  of. 

ni.ii"  hulls,  keels  and  other  parts  of  cer-  decline  in  puf  ut  of  war  textiles  ana  made  from  asbestos,  which  is 

tain  types  of  fighting  vessels  while,  essential  civilian  goods,  otherwise  a  fmeproof  and  practically  indestrucl- 
07,;i.57  at  the  same  time,  it  has  been  found  f  soon -develop.  These  products  include  flame. 

material,  in  lightness  Southern  United  States  cotton  mills  p^oof  shell  gpUnter  blankets. 


at  the  same  time,  it  has  been  found  will  soon  ■  develop. 

to  be  the  best  material,  in  lightness  Southern  United  States  cotton  mills 


7.(i0  1.7.5  q 
2.60  .50  q 


.0(1  q  .Sept.  1 
.15  q  Oct.  21 


I’an.  Wire  &  Cable  "B'' .  1.00  .'35  q 

•  .'cntral  Batrlcia  Gold  Mines...  .13  .03  q 

Dait?/  Corporation  .  5. oil  1.35  q 

David  &  Prercs  “A’’ .  l.eo  .3.5  q 

Di.st.  Corp.  Seagrams,  Ltd .  2.23  ..55',-  ■ 


Oct.  15  .8ept.  30 
Ocf.  1  .Sept.  15 
Sept.  15  Aug.  31 
Sept.  15  Aug.  31 


Surplus  c.f .  2,072,865  2,o6i,‘36o  strength,  for  bodies  and  pro-  h®'’®  almost  wholly  discontinued  third  asbestos  pads  for  tanks,  brake  lin- 

Investment  Values  Gain  peilers  in  the  manufacture  of  some  shift  tjperations  and  much  the  same  packings  and  insulation. 

Balance  sheet  shows  cash  about  <>■  o’^’’  aircraft  and.  perhaps,  reaches  condition  has  begun  to  apply  to  the - 

$90,000  higher  than  at  end  of  pre-  it-s  highest  peak  of  war  utility  in  pro-  according  to  a  report  w  J  n 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  ond  Valuoters 
Est«les  Managed 

CALGARY  CANADA 


4. ‘'7’^  l5.»'>0 
C.n<»  4. CM) 


S‘  Pt.  13  Aug.  31 


V’ous  year  at  $618,978  while  receiv-  Producing  the  famous  Mosquito  hi  the  New  York  Journal  of  Com 
ables  are  lower  by  about  $68,000  at  1  bomber.  merce.  Consequently,  the  Industry  1 

$198,886.  Balance  sheet  valuation  of  i  The  Denuded  Nations 

investments  shows  a  reduction  of  ~  ~  " 


l  .Hn  .40  q 
.5.  IK)  1.'35q 


Dome  Mines  Limited . 

Dorn.  Gla.ss  Co.  Ltd.,  Common. 
Dom.  Gla-ss  '.'o.  Ltd..  Preferred 
Dominion  Stores,  I.trl . 


Dom  Textile  Co.,  Limited .  .5.00  1.25  q 

Dom.  Textile  Co..  I.td.,  Pref...,  7.00  1.75q 

Economic  Invt.-g  Trust  Ltd . 63'; 

English  Elec.  Co.  '  A'' . 25 

I'.imour.s  Players  Can.  Corp.  Ltd  . . .  .25 

Fanny  Parmer  Candy  Shops.  Inc.  l.,50  .37',; 

F'edeiated  Pete  . 01 '.j 

Ford  of  Canada  “A'’ .  1.00  .  25  q 

Ford  Motor  "B'’ .  l.OO  .25  q 

Foundation  Co.  of  Canada .  1.40  ..35  q 

Four  .Star  Pete . 01 

Gatineau  X’owcr  Co . 60  .15  q 

Gatineau  Power  Co.,r,’~o  Pref...  .5.00  1.3.5  q 
G  tinenu  I’o-wer  Co.,  .5'i%  Pref.  5  50  1.37  q 

General  Steel  Wares . 25 

Great  L.akes  P.arei-  Co.  “A  '  Pref  .  .  .25 

•  Ire-t  M'r-st  Saddler.v.  1st  Pref..  3.00  ,75  q 

B.  Greening  Wire  Co . 60  .15  q 

Hamilton  Cotton,  Preferred  ....  2.00  .50  q 

Hamilton  T’.  Th.  Ltd.,  Pref .  1.25 

Hinde  *  Dauch  .  1.00  .  25  q 

Holt  Renfrew  &  Co .  S..")0  li 

Tlie  Humberstone  .Shoe . 75 

Huron  &  Erie  Slortgages  .  4.00  1.00  q 

Imperial  Tobacco  Co.  of  Canada  .40  .10  q 

Imp.  Tobacco  Co.  of  Can..  I’ref.  6%  3%  S 


Sept. 

30 

Aug. 

SI 

.ii: 

.37 

Oct. 
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Sept. 

1.7 

2.50 

Sopl. 

36 

Sept. 

35 

00 

l'.35 

Sept. 

15 

Sept. 
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2.22 

Nov. 

1 

Oct. 

3.7 

5.00 

Ort. 

36 

Sept. 

SO 

j.(;o 

1.70 

Ort. 

15 

.Sept- 

-7 

5.00 

.5,00 

Oct. 

15 

Sept. 

1.'7 

7.00 

7,00 

Sept. 

36 

Aug. 

,.30 

.20 

Nov. 

.  1 

Oct. 

1 

5.50 

5.50 

Oct. 

1 

Seirt. 

S 

5.r‘0 

Oct. 

15 

Sept. 

35 

7.00 

7.0/1 

1.00  .25  q 

1.00  .25  q 

1.40  .,35  q 

.01 

.60  .15  q 

.5.00  1.2.5  q 


.63'i  Oct.  1  Sept.  1 

.25  Sept.  15  Aug.  .31 

.25  Oct.  1  Sept.  15 

.37',.^  qx  Oct.  1  .8epf.  11 

.01 '.J  .Sept.  28  Aug.  31 


.Sept.  28  Aug.  31 
Sept.  IS  Aug.  28 
Sept.  18  Aug.  28 
Oct.  22  .Sept.  .30 
Sept.  28  Aug.  31 
Sept.  30  Sept.  1 
Oct.  1  Sr-pt.  1 


1.12'A  1.75 

.Ol'-i  .01  U 
.75  i.no 


$240,000  at  $26,646,213  but  it  is  point-  cords  of  history  show  that  countries 
ed  out  that  combined  market  or  fair  which  allowed  the  national  forests  to 
value  of  portfolio  was  $22,162,991  as  be  destroyed,  signed  a'way  their  col- 
at  June  30th,  1943  as  compared  with  venev.  “Greece,  Turkey.  Palestine 
$18,009,788  a  year  prevlows  —  an  in-  and ‘italy  allowed  their"  lands  to  be 
crease  of  over  $4,150,000  during  year  5tripp.ed  and,  with  their  forests  gone, 
under  review.  Among  liabilitle.s  a  re-  went  into  bankruptcy  for,  with  the 
duction  of  $28,000  in  5  per  cent  de-  qj  forest  resources  went  the  loss 
bentures  and  of  $301,500  in  4'i  per  qj  their  inland  waters,  then  the  ee- 
cent  debentures  is  shown.  Balance  quence  of  erosion,  mountain  sides 
sheet  figures  for  past  2  years  are  washed  out  and  their  vallies  rendered 
compared  herewith:  infertile.  Cvrenaica  ls.  todav  a  howl- 


jmber  merce.  Consequently,  the  Industry  is 

The  Denuded  Nations  gradually  contracting  production  to  a 

,,  „  ,  .,t  point  where  a  growing  number  of 

Mr.  Burchill  went  on  to  say  re-  work  one  shift  with  some  sup- 


ToH'n  Saves  Wood  By  maae  several  weeks  ago  by  the  fuel 

.  IT  n  T»i  controller  suggesting  that  if  the 

Giving  Up  rowei*  riant  wood  used  by  the  local  plant  could 

-  be  diverted  to  the  residents,  the 

Winnipeg — The  town  of  Dauphin  move  would  be  welcomed.  An 


Pref.  5  50  1.37  qx  Oct.  1  Sept.  1 

. 25  Fept.  20  Aug.  23 

Pref  .  .  .25  Oct.  1  f^ept.  1 

’ref..  3.00  ,75  q  Oct.  .5  Sept.  4 

. 00  .1.5q  Oct,  1  Sept.  1 

_  2.00  ..50  q  Oct.  1  Sept.  15 

>f .  1.25  Sept.  30  .Sept.  15 

.  1.00  .‘35  q  Oct.  1  Sept.  4 


.25  q  Oct.  1  Sept.  4 

S..')0  Int  Sept.  1.5  .Sept.  1 

.75  Oct.  7  Sept.  15 

1.00  q  Oct.  1  Sept.  15 

.10  q  Sept.  ,30  Aug.  '37 

3%  S  Sept.  ,30  Aug.  27 


7S'8  aK  of  June  30,  1942. 


— As  of  June  30- 
1943  1942 


piementary  labor  accomplished  in  the  has  agreed  to  save  11,200  cords  of  agreement  was  made  with  the  corn- 
spinning  rooms.  wood  to  relieve  the  fuel  shortage  miosion  which  is  now  using  equip- 

_  by  temporarily  abandoning  opera-  ment  of  the  distribution  system. 

vwtwTn  v\  i  TV  ITT  «  vr  power  plant.  The  deal  adds  1,600  /ustomers  to 

IIINK  RAM  WAY  customers  of  its  local  system  those  now  served  bV  the  commis- 

•lUllU  IlxllIjTI  ill  have  now  been  hooked  in  with  the  sion. 

«m  Ywn  i  wr  Manitoba  Power  Commission.  Pres-  Chairman  of  the  commission, 
I  Rn%>  AT  Pr  AK  population  of  the  town  is  7,200  Herbert  Cottingham.  also  has  an- 
UllvJlJ  A1  I  Jurill  and  its  volume  of  power  cons'amp-  nounced  the  installation  of  a  new 

_  tion  has  heavily  increased  since  start  unit  in  the  plant  of  the  Betonite 

of  the  war,  mainly  because  of  in-  Co.  at  Morden.  The  company  pro- 
Total  of  All  Roads,  at  566,681,-  stallations  required  for  air  train-  cesses  a  special  clay  obtained  in  the 


JUNE  RAILWAY 
GROSS  AT  PEAK 


694  Up  20.7  Per  Cent 
from  June  1942 

The  Dominion  Bureau  of  Statistics 


Tnd.  Acccptanc-  Coi  p..  Pref .  5.60  1.35  q  Rfpt.  30  Sept. 


Int  r  Gity  Baking  Co . 

Int.  Metal  Ind,  Common.. 


.75  Tnt.  Sapt.  30  Sept.  14 
.2.5  Ini  Oct.  1  .8ept.  15 


Bronze  rot,'rIers  . 

.80 

.20  n 

Ort. 

15 

Sept. 

l.“ 

.^^0 

Bronze  Powd-r.*.  Preferred 

1  .',6 

,37 'i  q 

Oct. 

15 

Sept. 

15 

1.50 

Metal  TnO. 

“A  "  Pref . 

fi,66 

1.56  q 

Oct. 

1 

.Sept. 

15 

11.66 

M<’t.-il  Ind. 

Pref . 

1..56<j 

Oct. 

1 

Sept. 

15 

11.66 

Nickel  Go. 

of  CannOa  .... 

2.00 

.50  q 

Fftpt. 

SO 

Aiip. 

31 

1..50 

Power  o-o.. 

PreferreU  . 

1.75 

Oct. 

1 

Sept. 

16 

7.00 

Foun<1.->tinn 

I,t(l..  Pref . 

3.00 

.75  q 

Oct. 

15 

.Sept. 

15 

3.00 

alcd  Public 

Service,  Ltd.... 

.68 

.17  q 

Ocf. 

1 

Aug. 

31 

.68 

Jamaica  Public  .Service.  Pref.. 

Lamaque  Gold  Mines  . 

T.amaeiue  Gold  Mines,  Bonus... 
l.andcd  Banking  Iwan  Co.... 

I-ang  &  .8on.s  Limited . 

5Iac.as.sa  Mine.">  Limited . 

Maritime  Tel.  &  Te].,  Common. 
Waritlme  Tel.  *  Tel.  Co.,  Pref.. 
Slarsev  Harris  Cn.  I.til  Pr'-f. . 


Jloilcrn  Cont.aine 


7.00  1.75  q 
.10 


.10 

4.00  1.00  q 


Get.  1  Aug.  .''1 
Oct.  1  Aug.  31 


compaiea  nerewicn.  ^  hifertlle.  Cyrenaica  is,  today,  a  howl-  Total  of  All  Roads,  at  566,681,-  stallations  required  for  air  train-  cesses  a  special  clay  obtained  in  the 

1943  °  ”T942  wildemes,s  but  it  was  the  grain-  20.7  Per  Cent  units.  I  Morden  district  and,  used  for  re- 

Asset!.:  .$  ”  growing  Saskatchewan  of  the  an-  i  *  ao/io  ^  request  to  the  council  wets  fining  oil. 

Ca.sh  .  618,978  .529, .570  cient  Roman  Empire.  Today,  you  will  irom  June  1J4/  _ _ _ _ _ 

xmva^s'tmems . ■’6  ”6  8r6'(^7'>  ®®*'®  ®  patCh  Of  -  fs,  ^  v 

Kixturr.s,  etc-  *  ’  h!479  ’  12!3.'34  grain,  but  you  do  find  skeletons  of  The  Dominion  Bureau  of  Statistics  |  I'M 

Def-rred  exp .  6.7<!9  6,243  coliseums  that  once  held  70.000  people  reports  that  total  revenues  of  Can-  wVel.  A./ ^  A.A1. 

o-  ..o  ofl«  o-  nn  —the  sports  arenas  of  great  cities  adian  railways  amounted  to  $66,681,-  ^  rr-tv  "  « 

_ ‘  .  ■’*  now  crumbled — and  .vou  find  the  re-  694  in  June.  Tills  was  the  highest  I  I 

X— Combined  market  or  fair  value  cords  of  the  Work  of  50.000  Aimber-  monthly  total  On  record  and  exceeded  A.  A/0L.  W  dJL  JL  llCU/l  JLC3 

$22,162,991  as  of  June  1943;  $18,009,-  jack.5  who  labored  in  the  now  van-  June,  1942,  revenues  by  $11,435,168  _ 

.8.8  as  of  June  3  .  Ishod  forests  that  once  furnished  or  20.7  per  cent  and  the  previous  peak  spedni  correspondence 

i.iabiii’.irs:  $  $  *  mols.ure  to  crops  and  people.  reached  last  April  by  $1,343,640  or  Winnipeg  —  Politicians  and  half-  men  back  from  the  battlefronts,  and 

Accounts  pay .  104,394  “Right  here  in  Canada,"  he  con-  2.1  per  cent.  baked  reformers  have  been  talking  to  provide  jobs  for  the  men  who  re- 

Pfd  dTv°' p'ay'  .  'nonno  no’wo  thiucd,  “the  report  of  the  Guelph  Operating  expenses  increased  $39,-  nonsense  and  making  brave  promises  turn  and  will  want  to  be  rc-estab- 

.5G,  debentures’ .!!!;■  i.075.i.5on  i.i'osiino  Conference,  composed  of  well-known  418.762  in  1942  to  $48,572,096  and  op-  for  the  post-war  Canada,  but  they  lished  in  civil  life.  He  said  Canadians 

debentures  ..  8,192, .500  8,494,000  experienced  scientists,  declares  thali  crating  income  increased  from  $11,-  were  not  making  any  .sizeable  cen-  ed  in  civil  life.  He  said  Canadians 

'Md  'pref  *.-tock"”  s'ooo’o'm  5^'nno  P®*’  ®®"t  Of  the  once  perennial  696.095  to  $13,100,181.  tribution  to  reconstruction,  Senator  also  had  a  duty  to  take  care  of  the 

a  Common  'stock  r.>i2!72o  r>!oi2]72o  Streams  of  southeMi  Ontario  now  For  the  first  half  of  this  year  gross  J.  W.  de  B.  Farris,  Vancouver,  told  war  workers  in  the  transition  from 

Earn,  .surplus  .  2,672.865  2.061,265  cease  to  flow  for  some  part  of  a  nor-  revenues  increased  to  $362,901,251  members  of  the  Empire  club  here  immense  wartime  production  to 

b-Speciai  res .  '*O0"i^o  mal  summer  and  that  the  floods  often  from  $299,202,864  in  the  same  period  last  week.  peace-time  production. 

Totals  .  27,482,266  27,081,014  co-5t  municipalities  thousands  of  dol-  of  1942  and  the  operating  income  '“It  is  a  crime  to  add  a  condition  Social  security,  he  said,  depended 

-  ’  ’  ’  '  lars  to  repair  the  damage.'’  from  $57,380,117  to  $62,703,133.  of  further  reaction  ljuilt  up  by  false  in  the  main  on  increased  wealth  of 

'  '''l^res  n.p.v. - - — .  Gross  revenue  of  Canadian  lines  hopes,”  Senator  Farris  said.  “Tliese  the  nation,  made  possible  by  trade 

sec,.rities"*'iess  anfoiU."  wrXn  ®off  in-  Hp  Hnvillntirl  Tft  Omit  ^^®  Canadian  National  Railways  hopes  will  arise  from  extravagant  and  commerce.  The  masses  of  the 

--J  XXdVllioIlil  11$  V.$lllll  1Q1  QAn  TiinA  nrAmic^c  f/wHcVi  Avnfii.iiviianf  e  mill  no/vnlo  Ti’niil.*  $i.i.,v»  .Via 


I.tabilitlrii : 
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Pfii.  div.  pay.  .. 
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4'o%  debentures 
l.sf.  pref.  stock  . 
2nd.  pref.  .stock 
a  Common  stock 
Earn,  .surplus  .. 
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ing  units.  I  Morden  district  and,  used  for  re- 

A  request  to  the  council  was  fining  oil. 

Senator  Sees  Dangers  In 
Utopian  Post  War  Theories 

Special  Correspondence 

Winnipeg  —  Politicians  and  half-  i  men  back  from  the  battlefronts,  and 
baked  reformers  have  been  talking  to  provide  jobs  for  the  men  who  re- 


.66  q  Oct.  1  Sept.  15 

.17'6  q  Oct.  1  Sept.  16 

.66  .Sept.  15  Aug.  .31 

.1714  q  Oct.  15  Sept.  17 

.17t.jq  Oct.  15  Sept.  26 


Montreal  Cotton 


5roore  Corp. 
5Ioore  Corp.  "A' 


N'at'l  Grocer.s  Co..  lAd..  Pref.. 


tur.il  Steel.  Prf. 

1.25  ■ 

Sept. 

15 

Aug. 

31 

2.50 

■ike  Gold  Mines 

.02*i 

Sept. 

17 

Sept. 

.68 'A 

.12 

■r.s  I.td . 

1.20 

.36  q 

Oct. 

1 

Sept. 

20 

1.26 

1.20 

r*.  Pref . 

n.r,o 

L3TD  q 

Oct. 

1 

Sept. 

20 

5.50 

,5.50 

s,  I.td . 

4.00 

1.66  q 

Sept. 

15 

Aug. 

16 

.3,66 

4.66 

*,  Pref . 

7.00 

1.75  q' 

S’pt. 

1.5 

Aug. 

16 

5.25 

7.00 

1  Mort . 

.31'',  q 

Sept. 

15 

Aug. 

31 

1.25 

2. 22 

..55 '/j  q 

Oct. 

1 

Sept. 

7 

2.S8Vj  2 

.RSVt 

Pref . 

7.m 

1.75  nx 

Oct. 

1 

Srpt. 

7 

7.00 

7.ori 

.  Pref . 

7.00 

1 .75  ox 

Oct. 

1 

Sept. 

7 

7.00 

7.00 

Ltd.,  Pref.  . 

.5.50 

1.37>i  q 

Oct. 

1 

Sept. 

10 

5.50 

5.50 

TvtO..  Comm. 

.RO 

.20  q 

Ort. 

1 

Sept. 

16 

.«o 

.86 

N'.at'on.nl  St“el  Car  Corp.  I.td....  4.66  1.66q 

N'.itiona!  Trust  Co..  Limited...  8.66  2,06  q 
Niae.sra  Wire  IVeaving  Co..  Ltd.  1.06  .25  q 

N'oranda  Jline.s  I.imifod .  4.66  l.oOq 

N'ova  Scotia  l.ight  &  Power .  6.00  i,.50  q 

Ogilvle  Flour  Mills  Co..  Common  t  .'o  .25  q 

Ontario  Loan  &  Debenture  Co...  5.66  1.25  q 

Ontario  Steel  Products,  Comm.  1.66  .  25  q 

Ontario  Steel  Products,  Prtf. ..  7.66  J.7.5q 

Ottawa  Electric  Rail  Co .  2.06  .  50  q 

Ottawa  Light,  HcaL&  P.,  Com..  .66  .15  q 

Ott,awa  Light.  Hea“*  P..  Pref.,  5.60  1,25  q 
Page  Hersey  Tubes,  Limited...,  5.60  1.25  q 


.37*4  q  Dct.  1  Sept. 


Oct.  15  Sept.  15 
Oct.  1  .Sept,  15 
Oct.  1  Sept.  8 


1.56  1.50U 
3.06  2.60 


Perron  Gold  Mines  . 

Photo  Engravers  and  Eleet. . . . 


I’ower  Corp.  of  Canada.  2nd  pref  3.06 
Pressed  Metals  of  America  Inc. 
Preston  East  Dome  Mines,  Ltd.  .26 


Regent  Knitting  Mills  . 

Reliance  Grain  . 

Royal  Crest  Pete  . 

Rus!5ell  Ind.  Ltd.,  Common . 

Russell  Ind.  Ltd..  Preferred _ 

Sheep  Creek  Mines  . 

Sherv/in-5Villiama  Co..  Ltd . 

Sherwin-Williams  Co.,  P>-ef . 

Silverwood  Dalric.s  Lt'l,  Common 
Silverwood  Dairies  Ltd,  Cii.  Part 
H.  Simon  f:  Sons  Ltd,  Common. 
H.  Simon  &  Sons  Ltd,  Preferred 
SIscoe  Gold  Mines.  IJmited . 


Standard  Fuel  Co.,  Ltd.,  Pref... 

Stedman  Brothers  . 

Stedman  Brothers,  Preferred... 

Sunset  Oil*  . 

Sylvanlte  Mines  . 

Tamblyn  Common  . 


l.OOq 

Sept.  15 

Aug. 

13 

3.66 

i..56  q 

Oct.  1 

Sept. 

15 

B.66 

«,00 

.25  q 

Oc.t  1 

Aug. 

.30 

l.on 

1.00 

1.25  q 

Oct.  1 

Sept. 

15 

5,60 

.TOO 

.25  q 

Nov.  15 

Oct. 

15 

1.00 

1.00 

1.75  q 

Nov.  1.5 

Oct. 

15 

7.60 

7.0(i 

.50  q 

Oct.  1 

Sept. 

1 

2.20 

2.10 

.15  q 

Oct.  1 

July 

9 

.45 

.00 

1.25  q 

Oct.  1 

July 

9 

3.75 

5.00 

1.25  q 

Oct.  1 

Sept. 

15 

5.06 

5.r  ' 

1.66  q 

Sept.  15 

Aug. 

.31 

4.60 

1.75  q 

Sept.  15 

Aug. 

31 

5.25 

7.00 

.02  q 

S^pt.  36 

Aug. 

31 

.08 

.17 

.25  S 

Oct.  1 

Sept. 

15 

.75 

1.00 

1.7,5  q 

Oct.  1 

Sept. 

10 

7.60 

7.00 

l.SOq 

Oct.  15 

Sept. 

20 

4.50 

B.OO 

.75  q 

Oct.  15 

Sept. 

20 

3.60 

3.00 

.25 

Oct.  1 

Sept. 

1 

.50 

.65  q 

Oct.  15 

Sept. 

15 

.20 

^20 

1.3718  q 

Oct.  1 

Aug. 

36 

5..56 

5.?>o 

**5 

Oct.  15 

Sept. 

15 

.75 

.50 

I’e-j'/j 

Sept.  15 

Aug. 

31 

4.87 

«.12Vi 

.61 

Sept.  28 

Aug. 

31 

.01 

.20  q 

Sept.  .36 

Sept. 

16 

.«6 

!s6 

1.75  q 

Sept.  .36 

Sept. 

VI 

5. ‘25 

7.00 

.63 

Ort.  1.5 

Sept. 

36 

.10 

.20 

.15 

Nov.  1 

Oct. 

10 

.06 

.00 

1.75  q 

Oct.  1 

Sept. 

16 

7.00 

7.00 

.‘26  Arr. 

Oct.  1 

Aug. 

31 

.40 

.40 

.26  S 

Oct.  1 

Aug. 

51 

.40 

.40 

.15  q 

Sept.  36 

Sept. 

8 

.06 

.7.*) 

1 . 1 5  q 

Sept.  36 

Sept. 

8 

5.25 

7.00 

.61 ',i  q 

Sept.  15 

Aug. 

12 

.04', 

3  .0(1 

1..50  q 

Oct.  26 

Sept, 

,30 

0.06 

0.00 

1.50  q 

Oct.  15 

Sept. 

26 

0.06 

6.00 

F.  M.  Sutherland  Is  New 

N.B.  Power  Executive 
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wa5  begun  and  continued  quarterly - 

™  Can.  Johns-Manville 


arrears  were  $50.75. 

The  decision  to  pass  the  dividend 
is  due  in  paft  to  the  fact  that  the 
company  is  under  the  control  of  the 
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Irwin,  works  manager.  Mr.  Irwin 

said  that  the  womep  would  replace  of  documeL  are  involved, 
men  m  certain  phases  of  plant  oper- 

ation.  Hiring  of  the  women  was  „nt  wen 


8 — Seml-Annually.  Int. — Interim, 
z— Payable  in  U.S.  Funds. 


q— Quartrly.  Arr.— Arrears 


vestment.*,  and  net  di*count  on  deben-  ^  aiayiiiaiiu  au  x-riiiii  Increased  from  $28,181,800  in  June,  promises,  foolish  experiments,  and  people  would  “never  profit  from  the 

tures  redeemed  since  July  1.  1933.  Dividcuds  Ou  Preferred  1942,  to  $34,859,400  or  by  23.7  per  cent,  they  will  defeat  their  purposes  by  exploitation  of  those  who  are  more 

Report  of  directors,  in  reviewing  -  It  was  2.7  times  the  revenue  earned  the  spreading  of  jealousies  and  class  prosperous,  because  a  policy  designed 

operations  of  subsidiaries  and  affil-  Toronto — Dividend  ordinarily  due  in  June,  1939.  United  States  lines  of  hatreds."  to  divide  the  wealth  would  only  suc- 

iates  during  year  points  out  that  September  15  on  the  de  Havilland  the  C.N.R.  system  also  showed  in-  He  said  after  the  war  there  would  ceed  in  dividing  -the  poverty.” 

there  was  an  increase  of  nearly  2  Aircraft  of  Canada  preferred  will  be  creased  revenue,  raising  the  system  be  a  natural  reaction  of  self-indul-  He  said  bureaucracy  and  reglmen- 

per  cent  in  the  combined  kilowatt  omitted.  After  a  long  lapse,  $7  divi-  gross  from  $31,789,000  to  $39,260,000.  gence  following  abnormal  self-  tatlon  did  not  help  produce  wealth, 
hour  output  and  an  expansion  of  dends  were  paid  in  1940  and  1941  and  Gross  revenues  of  Canadian  Paci-  restraint;  a  reaction  of  selfishness  but  instead  helped  to  clog  up  the 

6,163  in  the  number  of  customers  with  March,  1942,  policy  of  paying  fic  Company  amounted  to  $25,003,-  following  a  period  of  unselfishness,  machinery.  Prosperity  could  not  be 

scerved.  $1-75  regular  plus  $1.75  on  arrears  569,  against  $21,423,905  in  June,  1942.  and  the  natural  reaction  of  the  joy-  built  on  spendthrift  habits.  Interna- 

- - - - -  was  begun  and  continued  quarterly  , - '  seeker  looking  for  an  outlet  for  pent-  tionally,  said  Senator  Farris,  Canad* 

FTlfl*  1=  to  June  15,  1943.  At  the  latter  date,  k-  oP  energies  that  had  been  restricted  must  remain  a  free  nation  of  tht 

.  M.  Sutherland  Is  New  ^  arrears  were  $50.75.  Johns-ManviIIe  because  of  the  war.  British  Commonwealth,  but  In  so 

N.B,  Power  Executive  The  decision  to  pass  the  dividend  Has  Doubled  Output  The  senator  from  British  Colum-  doing  it  must  “play  a  new  part,  no 

-  is  due  in  paft  to  the  fact  that  the  -  bia  warned  that  after  winning  the  longer  with  a  ‘Mother  country’  com- 

Spcciai  Correspondence  .  Company  Is  under  the  control  of  the  Asbestos.  Que.— To  provide  suffi-  war,  Canada  had  two  clear  and  ab-  picx.  It  must  be  independent  in  fact 

Saint  John  —  Fred  M.  Sutherland  Dominion  government,  shareholders  cient  quantities  of  asbestos  for  ur-  solute  duties— to  assist  the  disabled  as  well  as  in  theory.” 

has  been  appointed  first  vice  presi-  ^re  informed.  gent  war  needs  Canadian  Johns* 

dent  and  general  manager  of  the  Further,  the  company  is  going  Manville  has  more  than  doubled  its  “ 

New  Brunswick  Power  Company,  through  opening  stages  of  a  new  air-  production  of  asbestos  fibre  in  the 

here.  He  succeeds  W.  P.  Southard,  cj-aft  program,  and  directors  consider  past  four  years,  according  to  a  re- 

who  has  resigned  and  will  resume  to  conserve  funds.  port  just  issued  by  the  comoaav’s 

his  association  with  the  Federal  _ _ _ ' _  * 

Light  and  Traction  Company,  New  '  "  ' 

The  company,  formerly  a  subsid-  N.S.S.  Head  Sa’ys  New  Check 

lary  of  the  Federal  Light  &  Traction  j  ' 

recently  by  the  F.  C.  Manning  in-  On  Manpower  Being  Planned 

terests  of  Halifax.  N.S.  Mr.  Man-  _ 

anTa^alT^M^Lthe^^rlandO  teen  Ottawa-Rcgulations  requiring  em-  army,  or  the  R.C.A.P.,  who  have  lost 
manager  ^of^e^  trSwrUtioi  de-  themselves  that  all  their  discharge  certificates  should 

narSt  of  the  comnam*  employes  of  age  and  marital  make  application  to  the  district  offl- 

A  native  of  Lorkennri  N  •?  he  wac  Classes  designated  under  mobilization  cer  commanding  in  the  district  where 
n;ifh  fhe  Tinier,  honif^f 'wa'iif.!!  regulations  are  in  possession  of  pa-  they  were  discharged. 

1909  to  1915  and  in  ^932  caVe  to  P®'’®  thfey  have  been  reject-  Unless  they  have  been  granted  a 

Riint  TnVin  ns  manana-  ef  o^taan  ®^  t^®  discharged  from  the  postponement  of  military  training. 

S  and  Rubber  To  of  Sda  o'"  ‘>therwise  complied  men  who  were  medically  examined 

T  M  inipr  wnmLa  •;ianHfiSf  n,uh  ^Ith  mobilizatlon  regulations  are  un-  as  a  result  of  a  notice  or  order- 
Ih^  ’polr  rn™,!^nv  dcr  “active  consideration,”  it  is  an-  medical  examination  from  a  divi- 

_ '  nounced  by  Arthur  MacNamara,  dl-  slonal  registrar  of  mobilization  board, 

rector  of  National  Selective  Service,  and  who  do  not  hold  a  medical  un- 
D.I.L.  Employe  Women  “While  it  may  te  some  little  time  fitness  certificate,  should  immediate- 

in  F-vnlnaivM  Plant  '5®^°*'®  ®n  o^'^er  to  this  effect  is  ac-  ly  apply  for  such  a  certificate  to  the 

“  *  tqally  issued,”  Mr.  MacNamara  said  registrar  for  the  division  in  which 

IWnninPP  —  Fmnlovmpnf  of  123  ®  Statement,  “the  delay  will  be  they  now  live, 

women  to*\vork  in  ^his  Defense  In-  largely  to  the  necessity  of  giving  “In  any  event,”  Mr.  MacNaanara 

dustries  Ltd  cordite  nlant  at  Trans-  opportunity  of  securing  pointed  out,  “under  the  employment 

Irwin  works  manappr  Mr  Irwin  already  possess  them.  sooner  or  later  to  go  to  an  employ- 

said  that  the  women^  would  renlace  ^®Namara  said  several  types  ment  and  Selective  Service  office, 

man  In  iriain  of  n  an!  ontr  documents  arc  Involvcd.  Before  being  dealt  with  at  one  of 

ation  H^?  nL  S  the  women  wL  voluntar-  these  offices,  a  man  requires  to  have 

ation.  Hiring  of  the  women  was  rejected  his  documents.” 

suiTblYCaT  worker?\^ °said^'  medical  unfitness,  should  In  any  case  where  a  man  is  of  mill- 

Wom^  for  1^®  "^Hilary  head-  tary  age  but  is  not  in  a  class  desig- 

some  time  in  Eastern  CanSan  ex*  ”®‘®<*  under  the  military  call-up  by 

some  time  in  Eastern  Canadian  cx  enlistment  in  order  to  obtain  a  re-  reason  of  being  a  married  man,  he 

fha^^fi^*!  Tma  tha^  Tr’ans^aona  ni^nt  -f®®!'®"  form  If  they  do  not  already  should  be  able  to  produce  a  copy  of 
hn*  voroin  fo  Certificate  proving  mar- 


to  Great  Britain 

and  elsewhere 
at  lowest  rates 


Ask  at  our  aearesf 
Branch  OUiea 
★ 

IMPERIAL  BANK 
OF  CANADA 
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THE  FINANOAL  TIMES,  MONTREAL,  SEPTEMBER  10,  1943 


OTTAWA  TO  ASK 
$1.2  BILLION  IN 
FIFTH  BIG  LOAN 


Bond  Market 


CREDIT  CONTOOLS  Deb.  ACTION  DELAYED 

PUNNED  FOR  U.S  •  The  total  direct  end  indirect  debt  ON  REFINANCING 

_  I  of  the  Canadian  provinces  declined 

I  from  its  peak  in  1940  by  almost  MAkJTDCAI  OliDT 

No  Immediate  Action  to  be  soi.ooo.ooo  in  the  two  years  to  JflUnilVIjnL  UuDl 

Taken  But  Inflation  Signs  according  to  figures  compiled  I 

rinsplv  WnfrhpH  Dominion  Securities  Corp.  1 

^  _____  Ontario,  municipal  debt  de-  Meeting  of  Council  Adjourns 

Wa^ingtom  -  Tighter  controls  T’"”* 

1942.  In  that  period  remarkable  re-  Considered 

Min^’rrfns'dP’-Pd  hv  to^  rnv  fi^bt  were  shown  by  To-  - 

ernment  officials:  While  no  imme-  Sr’ mSolaT?;' throui^  SEVEN  PLANS  TABLED 

diate  action  is  planned,  the  subject  throughout  the  - 

has  been  surveyed  to  such  an  extent  ^  ^  j  .u  •  Sev^n  refinancing  plans  for  the, 

that  additional  credit  controls  could  western  Can^ada  there  is  a  sim-  ^ebt  structure  of  the  city  of  ^*ont- 1 

be  brought  into  play  quickly,  when  , <lebt  reduction  >n  the  real  were  tabled  at  a  meeting  of  the  ! 


Wide  2-Year-Drop 

In  Provincial  Debt 


1  uniiniji/ 1  ui\  u.ij.  The  total  direct  end  indirect  debt 

_  I  of  the  Canadian  provinces  declined 

_  I  from  its  peak  in  1940  by  almost 

No  Immediate  Action  to  be  i  soi.ooo.ooo  in  the  two  years  to 


Minimum  Objective  for  Indiv-  Issue  Rej 

idual  Subscribers  Has  Been  Cost  Fin; 

Set  At  $525  Million  ince  on 

‘  Saving  A 

OPENS  OCTOBER  15  porary  D 

-  ment  Fir 

Ottawa— Announcement  was  made  1  ...  u 

during  past  week  by  Hon.  J.  L.  Ils-  ^ 

ley.  Minister  of  Finance  that  a  mini-  Bonds  i 

mum  cash  objective  of  $1,200,000,000  Maturity 
has  been  set  for  the  5th  Victory  Loan 
campaign  which  wili  open  Octo-  prt^p 
ber  18th.  An  announcement  said  that 
111  addition  to  cash  sales  there  will  during 


New  Ontario  Government 
Issue  Represents  Lowest- 
Cost  Financing  by  Prov¬ 
ince  on  Record  —  Large 
Saving  Achieved  Tem¬ 
porary  Dominion  Govern- 
ment  Financing —Ottawa 
Light  Redeeming  Serial 
Bonds  in  Advance  of 
Maturity 


Taken  But  Inflation  Signs 
Closely  Watched 


1942,  according  to  figures  compiled 
I  by  the  Dominion  Securities  Corp. 

In  Ontario,  municipal  debt  de- 


DOMINION  of  CANADA 
BONDS 


,,,  ...  n--  u»  -  *  ,  creased  from  approximatelv  $501,- 

Wa^ington.  --Tighter  000.000  in  1932  to  $304,000,000  in 

1942.  In  that  period  remarkable  re- 
Min^’rrfntdP’-Pd  hv  tn^  rnv-  fi^bt  were  shown  by  To- 

prnmonr  nffiriai-  Whiip^nn  ^mmp  Hamilton.  Ottawa,  and  many 

ernment  officials  While  no  other  municiplaities  throughout,  the 

diate  action  is  planned,  the  subject  pj-gyinp.  f  •  *  o  i  v  e 
has  been  surveyed  to  such  an  extent  ^  j  .u  • 

that  additional  credit  controls  could  ^ 


BOIGHT 


SOLD 


QUOTED 


necessary  to  combat  inflation.  cities.  yancouver'.s  not  debt  pi,y  pg^gpi,  held  this  week.  but. 

-  Government  officials  concerned  apart  from  general  discussion  on  the  , 

was  firm  in  bond  inflation  control  believe  that  if  ,  ^ situation,  no  action  was  taken' 

the  past  week.  Do  the  need  arises  there  is  suffieient  far; 


^mfsu^crSnf'of  nlmTon  niinion%nd  provlndal  iiues  sh  authority  in  President  Roosevelt's  " 

S  ^ada  ci  L°n^pnt  ''ttle  change  In  the  railroads.  CPR  'var  powers  to  slap  stiffer  controls  in  19-.2.  The  net  debt  of  r._d-  considered. 

olto^r  ^ ^  ^  ^  ^  ^  ^  ’54  moved  up  1%  and  the  on  credit  on  short  notice  without  ad-  ^ that  delay 

OCtOD6r  15.  Hiflrtnal  000  ID  to  $lo.666,000  m  1942.  hv  thp  roiinril  mio-ht  invnlvA  arfinn 


erV'  'uuiiTies  \Wre"7r7ctionalirV;-  A  dozenTnfluential  Administration  Similar  re.craltsh.avo  been  .shown  in  m  the  MontreaJ '  rilu.ition  being 

nnnnno  fpr  it  f  ^  regular,  exceptions  being  a  14  officials  held  a  two  and  one-haif  CiaJgary  and  Regina  and  se\er:.l  taken  by  the  Quehc'  government 

000.000  for  l«t  springs  fourth  Vic-  pgjnts  gain  in  Algoma  Centrals  and  hour  ses.sion  with  Stabilization  Di-  °ther  large  western  mumcipahties.  this  on  the  .strength  of  rrport.s  that 

f  «?anaoB'^snn  ^  5-point  decline  in  International  rector  Vinson  recently  to  consider  - -  fin  ultimatum  had  been  pres."nfed  by 

Hydros.  Among  the  industrials,  several  suggestions  for  clamping  1 1  loiirnnl  Tliinlis  the  latter.  Chairman  cf  the  IInccu- 

The  Fmance  Minister,  in  announ-  ^  down  on  credit  if  necessary  as  an  Journal  1  llinks  Committee.  J.  O.  Assrlin.  stated 

cing  plan  for  the  loan  expressed  con-  pappus  were  fractionally  irregular,  anti-inflation  move.  Meet  of  those  Moxiro  .ArrailgeniPllt  Bafl  ^hat  there  were  no  foundation  for 

iidence  that  ...e  huge  objective  for  ^lost  issues  holding  unchanged,  at  the  meeting  agreed  that  while  it  _  fhe  ultimatum  rumors. 

the  oommg  campaign  ^  'well  with-  4-  *  was  not  now  necessary  to  take  any  w^.r..-pccir,,-  uc  «Mtvi  A  suggestion  was  made  at  the 


Perpetuals  were  fractionally  firm-  ditional  legislation, 
er.  Utilities  were  fractionally  ir-  A  dozen  influent! 


000  in  1937  to  $lf>.666,000  in  1942.  by  the  council  might  involve  action 
Similar  re.qults  li.avc  been  .shown  in  in  the  Montreal  riluation  being 


]tlill99  Spence  &  Co« 

Limitrd 

MONTREAL 

ZiOl  Aldred  Bldg., — Phoyie  PLatenu  S'f>l 
)RONTO  WINNIPEG 


Cing  plan  for  the  loan  expressed  con¬ 
fidence  that  ..;e  huge  objective  for 

tL*  T  4*  4-  *  ,  was  not  now  necessary  to  take  any  Expressing  its  dissatisfaction  with  A  suggestion 

Sop£  to  aS^e  this  TOal”  r  the  Fifth  Victory  action  it  would  be  wise  to  keep  fp^ms  of  the  offer  made  by  the  meeting  that 

*^ffe^cre^  in  tL  Sectlve  for  precludes  any  important  pro-  the  subject  under  study  and  to  gen-  Mexican  government  in  connection  the  .$38 

Objective  lor  vmcial  or  other  financing  until  erally  prepare  for  action  if  credit  pyipmsl  bends  of  the  rmublic  ^onds  which 

the  finh  VicUiry  Loan  mdica.es  the  gf^pj,  campaign  is  over.  It  has  should  become  an  instrument  of  in-  .j,p  i  o^don  S  ock  E-chaneo  Gazene  imder 

need  to  obtain  a  maximum  possible  j^p^  anounced  that  the  date  for  Ration  when  excess  ca.sh  in  the  .  annnimrpd  that  hn'dovs  Q^’^^ec  Munic: 

Investment  from  all  Canadians,  he  gjgrt  of  the  Loan  drive  will  be  Octo-  hands  of  individuals  i.s  siphoned  off  ),f‘ *u,„  on  ner  r-nt  nf  arm-p.  '^cn  enter  intt 

ber  18,  and  that  the  minimum  ob-  through  taxation  and  forced  savings.  ,  „vimnai  aaiiar  am^i’nt  nf  xTavi  points. 

“Although  recent  war  news  has  jpptive  wil,  be  S1.200.(X)0,000.  These  -  Ln  z™\ent  exte^^^^  ' 

been  extremely  favorable,  I  am  sui-e  figures  were  in  line  with  general  r*  U  ir..v  .  j  A  .  government  external  omisa..one  bonds  d 

that  Canadians  know  that  a  sev^ere  exyctltions'  Lid  staffs  Ilready  Featured  August  l^ted  in  with'LsTOOO.S 

and  costly  struggle  is  ahead.  Our  g^e  depleted,  this  week,  as  many  Trading  Toronto  Market  -igna]  coTimit^ee  of  Bankers  on  41  y 

fighting  forces  are  at  full  grips  with  financial  workers  hold  daily  meet-  -  7,?.!^"^  ;!^  J!  -'-ervice  charge  ■ 

the  enemy  and  I  am  confident  that  ings  in  preparation  for  the  cam-  Toronto.  -  The  outstanding  fea-  imately  520,000 

Canadians  at  home  wiU  lend  their  paign.  The  size  of  the  objective— a  ture  of  trading  on  the  Toronto  Stock  7  unon  a  mod'fied  has''  hi\  e  sources  c 

by  the  purchase  of  Can-  .record  amount-and  hope  of  exceed-  E.xchange  during  the  month  of  g,VnL  ^hT  off^^  th-  i.s  about  S5.000 


— — -  fin  ultimatum  had  been  prcs,"nfcd  'dv  j 

XLInLc  the  latter.  Chairman  cf  the  Enccu- 
.ndon  Journal  Fllinks  CommiUce.  .I.  O.  Ass.-lin.  stated  ' 

Me.xiro  .Arrau aeniPllt  Bad  ibat  there  were  no  foundation  for 

_  the  ultimatum  rumors.  I 

«Mtvi  A  suggestion  was  made  at  the 


Expressing  its  dissatisfaction  with  !  ,7  / 

the  terms  of  the  offer  made  by  the  Lp"  "L  gasnnonnn’  '  'J  f^'T; 
Mexican  government  in  connection  ■  y  T.OOO  in  defaulted 

with  external  bonds  of  the  republic.  "'iich  brought  the  muni- 

C w-pbpiipp  r!,To-fp  cipahty  under  the  tutelage  of  the 


the  London  Stock  Exchange  Gazette 
says;  “It  Ls  announced  that  holders 
of  more  than  29  per  cent  of  aggie- 
gate  original  dollar  amount  of  Mexi¬ 
can  government  extcmal  obligations 
li.'ted  in  agreement  of  Nov.  .s,  1942. 
between  Mexico  and  .  tlie  In.erna- 
tional  Committee  of  Bankers  on 
Mexico  providing  for  resumption  cf 
service  on  the  Mexican  extciT.al  pub- 


1925,  .securing  the  bonds,  is  prepared  ,  outstanding  4’*  <7  f,r.et  mortgage 
to  make  out  of  the  further  monies  .and  collatcrai  trust  sinking  fund 
realized  by  it  from  the  mortgaged  bonds  of  the  Hamilton  Cotton  will 
premises  a  second  and  final  dislribu-  be  redeemed  on  -November  1,  1943. 
ttan  in  Canadian  funds  on  the  prin-  Payment  of  the  redemption  price 
cipal  of  the  bonds  at  the  rate  of  together  with  a  premium  of  I'-.. 

57  40  for  each  $100  principal  amount,  of  the  principal  amount  and  accrued 
In  order  to  receive  such  paymen'  end  unpaid  intere.n  on  the  principal 


Quebec  Mun'cinal  Co-imi^Ln  and  order  to  reenve  such  paymen*  |  end  unpaid  intere.n  on  the  principal 

^rn  Anfer  into^riisnii-simvi  L  pth«r  bondholders  are  required  to  prc.sent  amount  to  the  date  of  redemption, 
noints  discussions  on  othei  gf,gr  September  !  will  be  made  at  anv  branch  in  Can- 

‘  Tt  7.;,c  .K,.  . .  caerv-ar.  ^^43.  at.  the  office  of  the  trust,  j  .a do  of  The  Canadian  Bank  of  Com- 


ada’s  fifth  Victory  Loan  bonds," 

Objective  For  Individuals 


ing  the  goal  comfortably,  make  August  was  the  upward  movemcn 


accepted  the  offer  of  the  Mexican 
government.  The  agreement  has  ac- 


While  Mr.  Ilsley’s  statement  did  large  a  campaign. 


necessary  careful  preparations  for  in  the  gold  stocks,  led  by  the  senior  ^ordingly  been  decided  operanvp 


gold  securities,  which 


not  say  so,  it  was  learned  the  fifth 
.Victory  Loan  campaign  will  last  three 


“In  London  the  .'chcine  is  con- 


high  prominence  particularly  in  the  g..  g,,^.,  ,,^3^1 


Weakness  in  International  Hydros  latter  part  of  the  period,  according 


weeks — the  same  length  of  time  as  ibis  week  is  attributed  to  nerv'ous-  to  W.  G.  Malcolm,  president  of  the 


previous  Victory  Loans. 


ccptahle  in  view  of  the  economic  re¬ 
vival  in  Mexico  and  the  inadequate 


.  It  was  accprtPd  *ha*  w,fh  g  IK  0,00  •  f  ..  u.--,  ,  iiw  v-,.uuuijn  nans  or  worn- 

it  v.as  a.serted  thOt  with  sag.O'OO.-  Mcmfreal.  or  to  forward  them  by  ■  merce. 

?J"=ic-noo  mail  to  the  trustee,  with  all  coupons  I  _ 

with  SlSi.OOO.OvO  in  all  due  within  --...rina  on  and  after  lima  15  '' 

the  next  11  years,  the  city's  debt  5^29  a  thereto  F.A.MOUS  PL-AVERS  C.ALLS  BONP.S 

.service  charge  will  mount  to  approx-  ''  '7 _ _  _  - _ 

im.ately  $20,000,000  or  more  a  year,  A  tot.al  of  $584,500  of  4’..  per  ren*. 

.some  sources  charged  This  amount  National  Light  Buys  fir.-t  mortgage  and  collateral  tru-st 

i.s  about  $5,000,001  higher  than  the  bonds  of  Famous  Players  Canadian 

capacity  for  payment  on  present  noilOb  Por  >inklllg  Plind  ^3^.^ 

I  revenues  -  j  [jeniption  on  October  20  Total  is 

!  Present  debt  service  charges  range  National  Trust  Company,  Toronto,  ;  up  of  $485,500  of  .series  A  bonds, 
j  in  the  neighborhood  of  $13,000,000  has  in  its  hards  for  investment  m  j  $33,000  of  .scries  B  and  $68,000  of 
I  with  about  .$4,000,000  a  year  pay-  '  .series  C  bonds  under  the  terms  of !  crrics  r  hnnris 


Bonds  For  Sinking  Fund 


exchange's  index  of  information ‘available  regarding 


with  about  $4,000,000  a  year  pay-  I  .series  C  bonds  under  the  terms  of ! 

ments  into  the  sinking  fund  in  obey-  |  deed  of  trust  and  mortgage,  dated  i 

ance.  The  sinking  fund  deficit  is  j  May  1,  1930,  made  by  National  j 

now  about  $11,600,000.  Light  <fc  Power  Co..  Limited,  to  Na-  i 

Of  the  7  plans  submitted,  only  one.  |  tional  Trust  Co.,  to  secure  an  issue  | 
the  Moseley  plan  —  broad  outi  nc  of  1  of  its  first  mortgage  bonds  the  sum  ; 


tory  Loan,  and  $675,000,000  from  Tbe  legal  difficulties  in  connection  since  July  31.  making  a  new  high  ‘^0.0  o  onT  M-xic-n  ne'so  and  "4iich  was  published  in  The  Finan- !  of  approximately  $15,000.  Offerings 
“special  names,”  mainly  business  "ith  plans  for  distribution  of  com-  record  since  October,  1941.  nm  at  a  ‘'■oductiW  of  75  in  for  .sale  of  4>-..*'^  1st  mortgage  sink- 

firms  and  corporations,  which  sub-  a^ets  has  brought  about  The  total  number  of  shares  traded  ”^1  =  a^  printed  form.  Except  for  1942  by  |  ing  fund  bonds,  series  C  of  National 

scribed  $779,343,700  in  the  last  loan.  selling^  by  impatient  holders,  jn  during  the  month  was  11,599.000,  P^r  cent  m  principal  m..  document  for ,  Light  will  be  received  by  the  trust 

—  -  -  '  - .  _  ^  *  which  was  less  than  during  either  m-v,;,-!,  nrintii-r.  1  f-nn-nanv  ,ir>  tr,  .nn»-  innh.cu.o  .^f  11 


The  bonds  which  will  be  convertible 
Into  the  fifth  Victory  Loan  issue  are 


per  cent  in  principal  of  tlie  bonds.' 


Hamilton  Cotton  Co.  has  an-  juiy  or  June.  but.  with  these  two  Security  Sales  In 


printed  form.  Except  for  1942  by  |  ing  fund  bonds,  series  C  of  National 
law,  this  was  only  document  for ,  Light  will  be  received  by  the  trust 
which  printing  arrangements  had  company  up  to  .and"  inclusive  of  11 


Dominion  of  Canada  4  per  cent  and  iu'  trading  in  any 

S  per  cent  bonds  due  October  15.  1945,  1  "jqix  ^  a  previous  month  back  to  March.  1939. 

but  called  for  payment  October  15  ^  ®  ^  transactions  was  $17,- 

this  year/  ^  interest.  183.213.  which  was  also  less  than| 

45»  ^  HiirinfF  .Tnlv  nr  *TnnP  h;it  with  thP 


June  .A^ain  Expantl  rnent,  foi-  others,  includmg  on  Each  offer  will  be  deemed  to  in- 

-  bearing  .the  name  of  the  “Scigler  elude  accrued  interest  and  to  be  for  j 

Ottawa.  —  The  Dominion  Bureau  Plan,”  and  another  sponsored  by  the  whole  or  any  part  of  the  amount  | 
f  Statistics  reports  that  nets  sales  Councillor  Pierre  Des.marais.  offered  at  the  rate  specified  in  the  j 

f  securities  by  Canada  to  other - - — _ —  offer.  j 


been  made  ahead  of  the  meeting.  a  m., 
The  council  ordered  similar  treat-  19-43. 


on  Monday,  September 


this  year. 

Details  of  the  bonds  to  be  Issued 
In  the  fifth  loan  have  not  been  made 
public  yet.  An  announcement  is 
expeerted  about  September  24. 


The  fourth  loan  was  issued  in  two  Corp.  that  National  jg  $120,858,000,  as  com¬ 
aturities.  offered  at  a  price  of  100  ^  makoLuf  L  ^'hf  7urtLr'^*iwes  534,790.000.  in  the| 

>r  rent  and  dated  Mav«l  1943  The  make  out  of  the  further  mon.es  corresponding  period  of  i 

realized  by  it  from  the  mortgaged  ,vhiip  the  number  of  she 


Wtaf  lAc  AffprGd  3t»  SL  Dries  of  100  ^  t  ****^^.  pRrec*  witn  on‘y  lyu.vUU,  in  tns  An  juns 

Der  cent  and  dated  Mayl,  1943.  The  corresponding  period  of  a  year  ago.  $6,300  000. 


during  July  or  June,  but,  with  the  of  Statistics  reports  that  nets  sales  Councillor  Pierre  Des.marais. 

exception  of  these  tvv’o  months,  made  of  securities  by  Canada  to  other - — _ — 

a  new  high  record  since  May,  1940.  countries  in  June  expanded  to  $27.-  i  O., 

The  value  of  transactions  for  1943  900,000  compared  with  $10,100,000  in  UKlriDlinoil  Ull 

to  date  was  $120,858,000,  as  com-  May  and  $21,200,000  in  April.  Mortaage  Finance  Bond- 

- 1  ...H.U  — 1..  rrnA /./vn  In  June  last  year,  nct  salcs  totalled  ' 


Hamilton  Cotton  Co. 

Will  Redeem  Bonds 


per  cent  and  dated  May«l,  1943 
Issues  'were: 


Canadian  bonds  to  the  !  is  .0 


S1IP«  were-  -  - ?.  f  .  me  iiuiiiuev  oi  bimies  n-aueu,  u.  ...........  f-n'lntornl  trust  novtiriratin 

A  ttZveL- issue  maturing  Novem-  ^  ^',"^1  distri-  amounting  to  78.188,000  compared  United  States  continued  to  be  ‘he  ^2*'!';"®' 

bution  in  Canadian  funds  on  the  ...uh  nniv  2.5  607  000  in  thP  samp  nrincinal  source  of  the  capital  in- '  S°ld  bo..as  of  ^ 


ng  7'L-^  Notice  is  given,  pursuant  to  the 

— o  Duiion  In  Canadian  tunds  on  the  .vith  onlv  25607000  in  the  same  nrincinal  source  of  the  capital  in-'  m-jvui  uui.uc,  lu  Mortgage  deed  of  trust  and  mortgage  made 

ber  1.  1946.  at  100.  bearmg  interest  p,ingipgi  gf  ^^e  bonds  at  rate  of  LriodYl942  Lw/' the  b^  C°1:P'  Hamilton  Cotton  Co.. ' 

n/r  $7.40  for  each  $100  principal  amount.  _  sales  of  securities  to  other  countries !  Limited,  trustee  under  ,  Lid.,  and  National  Trust,  Limited, 

A  14-year  issue,  maturing  1,  ^g  receive  payment,  holders  must  _  i  vr  r  were  rclativelv  light,  although  the  December  3, '  dated  August  1,  1938,  that  all  of  the 

10^7  04'  inn  noarmcr  ar  T.nrpp  ^  Vaiim  i4  #v**  *  »  o  •  o 


series  C  bond.s. 


FEATURES 

IN  THE  SEPTE51BEK  ISSIE 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

Foundry  Contft 

Effpctft  of  £\cp»!i  Profits  Tax 
Court  pPcUlon  In  Annuity  Ca»o 
Currrnt  Acrountlnur  Llt^raturo 

Published  monthly.  $3.00  per  an¬ 
num.  Subscription  open  to  all 
Piiblirntton  Office.  10  .Adelaide 
Street  Kasi,  Toronto. 


I  per  ceno  per  axiiiuia.  ^74q  principal  amount. 

A  14-year  issue,  maturmg  May  1,  jg  j-ggeive  payment,  holders  must 


1957,  at  100,  bearing  interest  at  three  pj-gsent  their  bonds  on  or  after  Sept 
per  cent  per  annum.  9_  1943 

The  short-term  bonds  are  not  re-  '  '  _ _ 

deemable  before  maturity.  The  long  r"  •  r  1 

term  issue  is  redeemable  at  the  op-  Grain  Exchange 

tion  of  the  government  at  100  and  Elects  New  Officers 

accrued  interest  on  or  after  May  1.  J^iects  IXew  Ullicers 

1954,  on  60  days  notice.  Winninecr  —  aipv  m-iri'sUp  vIpp. 


Improved  Year  For  ^  volume  of  transactions  was  larger  , 
Barcelona  Traction  than  in  preceding  months.” 

-  Sales  of  securities  to  other  coun- 

Toronto — ^Barcelona  Traction  Light  tries  in  June  amounted  to  $35,200,000 
and  Power  Company  reports  for  year  compared  with  $17,600,000  in  May 
1941  gross  earning  amounting  to  169.3  and  $10,800,000  in  June,  1942.  Pur- 
million  pesetas,  up  30.1  million  pese-  chases  from  other  countries  in  June 


'O'*,  oil  DO  ustjia  iiui-ivc.  Winnipeg  —  Alex  Christie,  vice-  tas  or  21.7  per  cent  from  1941.  Oper-  totalled  $7,300,000  compared  with 

president  of  the  Canadian  Consoli-  ating  expenses  increased  12,3  per  cent,  $7,500,000  in  May  and  $4,500,000  in 
anada  Exchanges  Bonds  dated  Grain  Company  today  was  leaving  net  receipts  up  22.2  million  June  last  year. 

Fne  American  Tanifal  president  of  the  Winnipeg  pesetas  or  29.7  per  cent  from  1941  at  Sales  during  the  first  half  of  1943 

i-ui  n-g  1  Grain  Exchange  at  the  annual  meet-  97.1  million  pesetas.  totalled  $148,400,000  compared  with 

TXTof  cnios  nf  Qnniiriii-'.s  succceds  Kenneth  A.  Powell  The  report  points  out  that  improv-  $90,000,000  in  the  like  period  of  1942. 

vjua  “■  nnnntrin-  hi  ‘^’^0  bas  been  elected  to  the  exchange  ed  operating  results  were  due  to  in-  while  purchases  amounted  to  $49,- 


Alex  Christie,  vice- 


Canada  Exchanges  Bonds 


Enr  American  Tanifal  president  of  the  Winnipeg  pesetas  or  29.7  per  cent  from  1941  at 

l*Or  American  Gapitai  Exchange  at  the  annual  meet-  97.1  million  pesetas. 


HE  CAN  STOP  A 


REAL  TANK 


TOOf 


tLZ  nvnLriPd  to  $27  9  muLn  creased  activity  arising  from  a  busier 

^  1  Vice-presidents  elected  were  Clar-  textile  industry,  more  active  metal- 

million  in  May  jj  g^j  W.  J.  Dowler.  lurgical  industry  because  imports  of 

and  $21.2  million  in  Apri  .  n  Jun  Members  elected  to  the  council  for  a  foreign  material  and  machinery  were 
last  year,  net  sales  totalled  .$6,3  j.ggj.  ^gj.g  jj  l.  Flood.  C.  C.  out  of  the  question  during  the  war 
million.  Sales  of  Canadian  bonds  to  Head,  John  W.  Horn,  George  S.  Ma-  and  creation  of  new  industries.  (The 
the  United  States  continued  to  be  thieson,  C.  Leo  Simmonds,  and  K.  A.  value  of  the  pcoeta  was  fiiown  at 
the  principal  source  of  the  capital  pg^.gn  Canadian  funds), 

inflow.  Net  sales  of  securities  to  Members  of  the  council  with  one  - - - 


creased  activity  arising  from  a  busier  400,000  compared  with  $32,300,000. 
textile  indusiry,  more  active  metal-  - 


inflow.  Net  sales  of  securities  to  Members  of  the  council  with  one 
other  countries  were  relatively  light  year  still  to  serve  are  R.  R.  Emerson, 


value  of  the  peseta  was  sliown  at 
10.85  cents  in  Canadian  funds). 


although  the  volume  of  transactions 
was  larger  than  in  preceding 
inonths. 


S.  N.  Jones,  R.  C.  Reece,  A.  C.  Reid, 
J.  B.  Richardson  and  S.  A.  Searle. 
Elected  to  the  committee  of  arbi- 


Ottawa  Sells  Notes  To 
Amount  Of  $200  Millions 

Ottawa  —  Finance  Minister  Ilsley 
announced  late  last  week  the  sale  of 
$200,000,000  worth  of  Dominion  oi 
Canada  two-year  I'ii  per  cent  notes 


MORE  W.  ONTARIO  APPLES  Canada  two-year  I'j  per  cent  notes 
Toronto.— Western  Ontario’s  apple  at  par  and  accrued  interest  to  the 
crop  is  now  estimated  at  373,000  chartered  banks  of  Canada. 


LlZs  of  securities  to  other  coun-  tra  tion  Lre  John  3  LsLr  F*^  o  barrels,  or  an  increase  of  seven  per  notes  felted  July  2.  and 

ies  in  June  amounted  to  $35.2  Seeker  R  N  HieSr  N  L  The  estimate  is  ten  mature  July  2  194o.  They  are  non¬ 
million  compared  with  $17.6  mil-  LeaL!^  A.  Lrves  anTSe^rLu  per  cent  higher  than  that  of  July,  callable  to  maturity. _ 

lion  in  May  and  $10.8  million  in  jgj-s. 

June  1942.  Purchases  from  other  Named  to  the  committee  on  ap-  f* 

countries  in  June  totalled  $7.3  mil-  peals  were  W.  J.  Dowler.  H.  L.  Flood.  V^lldl  LCl  CLi  A-ldlllV  OLdLCIiiCill- 
lion  compared  with  $7.5  million  in  Henry  Gauer,  C.  E.  Hayles,  Douglas 

S.  Tirf "rJT,  Lr  '"•  Shows  Decline  In  Deposits , 

1943  totalled  $148.4  million  com-  _  *• 

pared  with  $90  million  in  the  like  _ r  i  r*  . 

period  of  1942,  while  purchases  better  July  Quarter 
amounted  to  $49.4  million  compared  For  Crown  Zellerbach 

with  $32.3  million.  - ^ - 


..iilSi 


For  Crown  Zellerbach 


Report  of  Crown  Zellerbach  and 


BRITISH  COLUMBIA 
PACKERS  LIMITED 

SECOND  NOTICE 

To  the  Bondholders  of  the  First 
Mortgage  Bonds  of  British 
Columbia  Packers  Limited 


NOTICE  of  the  intention  of  Briti-sh 
Columbia  Packers  Limited  to  redeem 
on  July  loth  1913  all  its  First  Mort- 
fe-aye  Bonds  was  duly  given  in  ac¬ 
cordance.  with  the  provisions  in  that 
behalf  contained  in  the  De'?<l  nf 
Trust  and  Mortgage  dated  as  of 
December  1st  1938  in  favour  of  The 
London  &  VVcstei'n  Trusts  Company 
Limited  securing  said  Bonds. 

Some  of  the  holders  of  the  said 
Bonds  have  not  yet  surrendered  them 
for  redemption.  As  this  is  probably 
due  to  the  notice  of  redemption 
having  escaped  their  notice  this  fur¬ 
ther  notice  is  given  to  advise  that  all 
this  Company’s  J'irst  Mortgage  Bonds 
have  been  duly  called  for  redemption 
at  the  redemption  price,  that  is  to 
say.  in  the  case  of  the  4'/i%  Series 
“A"  Bonds  at  One  hundred  and  One 
per  centum  (101®?.)  of  the  princic" 
amount  and  in  the  case  of  the  5% 
Series  "A”  Bopds  at  One  Hundred 
and  Four  per  centum  (104%)  of  the 
principal  amount  together  in  each 
case  with  interest  on  the  said  prin¬ 
cipal  amount  accrued  and  unpaid  to 
the  redemption  date,  namely  July 
15th  1943.  at  any  of  the  places  where 
the  principal  of  the  said  Bonds  is 
bjr  the  terms  thereof  made  payable,  I 
namely  at  the  option  of  the  hnlder. 
at  any  branch  in  Canada  (Yukon 
Territory  excepted)  of  The  Canadian 
Bank  of  Commerce  or  The  Bank  of 
Nova  Scotia. 

All  bondholders  who  have  not  yet 
surrendered  their  Bonds  for  redemp¬ 
tion  should  do  so  without  delay  as 
Interest  ceased  to  accrue  thereon 
from  and  after  July  loth  1943. 

DATED  at  Vancouver,  B.C.,  this 
Thirtieth  day  of  August  1943. 

BRITISH  COLUMBIA  PACKERS 
LIMITED, 

A.  HAMILTO.V. 

Secretai-j-. 


,  ma,  quarter  ended  rg^ig.eged  a  consid^able 

July  3L  1943  shows  a  net  profit  sub-  g  g^gign,  with  no  liabilities  down 

nroviln  Of  « n,^,  during  month,  declines  were  shown 

provision  of  $2,031,72a  for  U.S.  and  ..--...-itioc 


Chartered  bank  statement  as  of  deposits  with  Bank  of  Canada  were 
July  31st,  1943  sliows  a  reductiem  in  lower  by  over  $6  millions  at  $294,- 
dsmand  deposits  from  end  of  June  973.138.  Foreign  currency  on  the  other  j 
I  and  a  sharp  drop  in  Dominion  gov-  hand  is  shown  $14  milhoas  higher  at 
ernment  deposits.  Savings  deposits,  $79,714,739. 


however,  registered  a  considerable  Securities  held  show  a  reduction 
expansion.  With  no  liabilities  down  of  $35  millions  at  $2,652,223,817;  call 


^■4:  \  <  yt\f 


Canadian  taxes.  The  net  is  equal,  at-  jggj^ 


during  month,  declines  were  shown  loans  in  Canada  are  down  over  $5 
both  in  securities  held  and  in  current  millions  at  $38,383,304;  while  current 


er  dividend  requirements  on  $5  pre-  dominion  government  deposits  at  ol  $14  millions  at  $1,133,154,482. 
o  oef  ^  I?!!  Pud  Of  July  were  $131  mUlions  lower  As  compared  wifh  same  period  of 

ono  with  g,  ggij  Jgjjg  g^  5555  379  9^7  J g^ (,  yeBr  Dominion  government  de- 

$  ,80u,l  7,  or  50  cents  a  common  ^yj^jjg  demand  deposits  were  down  posits  show  an  increase  of  over  $485 
qprter  ended  July  31.  jgg  millions  at  $1,476,063,484.  Sav-  millions;  demrnd  depo.'^its  are  higher 
1942.  TOe  provision  for  U.S.  and  deposits,  however,  were  higher  by  $125  millions  and  .savings  depos-  j 

f  by  $43.5  millions  at  $1,825,759,365.  its  are  up  $172  millions.  Securities 

to  $2,356,621.  The  provision  for  m-  ''  .  .  .  i 


loans  in  Canada  show 


r  $43.5  millions  at  $1,825,759,365.  its  are  up  $172  millions.  Securities 
Among  first  line  reserves  notes  ot  held  shosv  an  increase  during  the 


come  taxes  is  net  of  U.S.  and  Uau®’  Bank  of  Canada  show  a  reduction  |  year  of  nearl,?  $700  millions.  Com- 
aian  post-wai  refunds  of  $131,470.  millions  at  $104,895,549  and  I  pai'ati''e  figures  herewith; 


$88,929,000  OF  C.O.D.’s 


LIABILITIES— 

Ottawa. — Announcement  is  made  . 

by  the  Bank  of  Canada  that  an  is-  Dominion  Government  . 

sue  of  Dominion  of  Canad^a  deposit  Provincial  . 

certificates,  in  the  amount  of  $88,-  . 

920,  000  and  dated  September  7,  due  E1spi\ here  'thrm'  in' Canada 
next  March  7,  has  been  sold  to  the  By  Banks  abroad  cxcl.  U.K. 

chartered  banks  at  par.  . 

The  certificates  will  bear  interest  ®  Payable  . 

at  three-  quarters  of  one  per  cent.  Total  Liabilities  . 

per  annum.  Less  Interbank  Items  . 

“This  issue  does  not  represent  Liabilities  . 

new  cash  as  a  similar  amount  of  Rs-«irnvv« 


July  31.  1943  June  3').  1943  July  31,  194'.’  June  39.  1912 
$  $  $  $ 


.9,V.,379.937 
101. 893. 839 


68<i,43X.2.Vi 

93,313,070 


70,977.9(14 

n,S,901,3oi> 


129.117.217 
101, 467,497 


1.470,061,484  l,.');JS.997.0.'i3  t.Sll.HL'.IOS  1.269,174.490 


U.K.  Balance 
Bills  Payable 


l,S2.).7.'i9,36.> 

o86..il4,991 

36,267,836 


J.7S2.130.499  1.0o3,59(i..’)66  l,.’i9S. 136,326 

:iS2,6SS,].iO,  .-)96.217.;84.'>  396.011.744 

36,358,013  33, .397, 207  33,777..'4') 


Total  Liabilities  .  4.632.363.69.)  4.769.922,909  3.768,979,576  3, 733. .397.36.5 


Less  Interbank  Items 


Net  LiabJities 
RESERVES— 


MORE  BUILDING  IN  1942  U.  K.  Balance  .  15,301.678 

_  Due  by  banks  abroad  exclu. 

,,  ,  ,  ,  ,  United  Kingdonr.  .  141,401,039 

Ottawa. — Vaiue  of  work  perform-  _ _ 

ed  by  the  Canadian  construction  in-  Total  Reserves  .  7ii. 977.032 

dustry  in  1942  was  $477,251,652,  ac-  .  f'-®' 

cording  to  preliminary  figures  Is-  second  reserve—  or-.,  io-c,- 
sued  by  the  Dominion  Bureau  of  Slin'Voln^  in  Canada' '  !  i “  36;3S\8M 

Statistics.  Corresponding  value  for  - - 

1941  was  placed  at  $471,870,028.  Of  sevind  reserve...  2.688,622,621 

the  work  done  in  1942  new  con-  loans — 

struction  accounted  for  $385,802,712  Current  loans  in  Canada  ..  1,133,1.U482 
compared  with  $381,458  083  in  194i  'Z'SI 

while  additions,  alterations  and  re-  i..nans  to  .viunicipalities,  etc.  54,ns4,.337 

pairs  totalled  $91,448,940  compared  Overdue  Loans  .  2,854,632 

with  $90,411,945.  The  cost  of  ma-  '7..o<!  «,/>  -.,)•) 

terials  ^ed  was  $249483.^  CapUal  ActunU  'SSnoo 

compared  with  $289,76o,100  in  1941. 1  Rest  Fund  Account  .  136,750,000 


4,181,126,035  4,367,081,302  3,632,463,470  3..554, 9,32, 351 


9,325..367 

90,037.423 

221.494,211 

44.711,082 

54.181,434 

23,176,23.3 


Gold  . 

n.’261,S91 

9,6.'^j,'J36 

9.5.34.1.3.3 

Not.es  of  Bank  of  Canada  . 

194,S95„349 

113,3a4,(’98 

00.4^0.102 

Deposits  with  Bank  of  Can 

294,973,1.38 

301.1i;i.48s 

271.649.2''4 

Foreign  currency . 

79.711.7.30 

65.403,991 

4.3,-197.833 

Call  and  sli.  loans  abroad. 

66, 428,998 

66.7.32,.347 

52,899,885 

U.  K.  Balance  . 

15,301.678 

24,789.811 

21  $70. 20^ 

Due  by  banks  abroad  exclu. 
United  Kingdonr.  . 

141,401,039 

149,040,715 

141,224.668 

Total  Reserves  . 

711.977.032 

730.209,596 

631,182.145 

Ratio . . 

15.89  p.c. 

13  99  p.C. 

17.38  p.c. 

689,179,5.39 
16.38  P  C. 


2,632,22,3,817  2,687,223.302  1,9.57.909.17,8  1,882,997,997 
36,388,804  41,616,678  '26,131,749  28,136.483 

2,688,622,621  2,728,839,980  1,894.031.927  1.911,154,392 

1.133,1.34,482  1,147.522.8,32  1.016.6.58.923  1.049.170.06.3 
109,0,32.077  103,407.408  126.7.30.253  1.33.866,432 

5,.364,575  6..397.776  .3.716,162  11.8.39,8.31 

54, 984, .3,37  60.2.3.3. .868  75.620,297  73,771.113 

2,854,632  2,863,774  4.128.517  4,126.648 

1,206,619,303  1,.320,625,63S  1,226.882.104  1.274,774.190 


Bobby  doPsn''t  realise  it — but  while  he  talks  to  his 
team-mate  about  tomorrow's  big  game  a  hard-pressed 
production  man  may  be  trying  to  get  through  a  message 
on  which  lives  depend. 

Here’s  one  more  way  in  which  youngsters  can  show  their 
loyalty  to  the  cause  for  which  their  fathers  and  big 
brothers  are  fighting.  And  let's  be  sure  that  ive  set  them 
a  good  example  by  using  the  telephone  only  for  necessary 
calls  .  .  .  and  by  keeping  them  brief. 

WAR  CALLS  MUST  COME  FIRST. 


(pH  ^dt^oe  SedH/ice 


•  Buy  War  Savings  Stamps 
and  Cartificates  Btgularly. 


||  O^Uc^  ti^ 


14.3,090,990 

136.750.000 


14.3, .300.090 
134.750,0('0 


145,. 309. 009 
134,750,000  I 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  10,  1943 


WARNING  GIVEN 
GRAIN  SUPPLIES 
NOT  TOO  LARGE 


Post-War  Conditions  Demand  ; 
Dynamic  Economy 

J-rom  fhe  Now-Enifland  tetter  of  the  First  National  Bank  of  Boston. 


Agricultural  Board  Survey  In¬ 
dicates  Stocks  Will  he  in  Great  the  driving  force  behind  all  pro-  in  accordance  with  one’s  capacity,  the  quest  for  new  and  broader  op-  Up  to  End  of  August — SOCK- 
Demand  for  Feed  gress  is  private  initiative  and  the  >nust  be  the  cardinal  policy  in  a>dy-  portunities  for  all.  That  great  prac-  Catch  Light 

_  unlcashine  of  personal  energy  in  res-  economy,  for  only  thus  can  tical  achievements  have  been  at-  - - 

maximum  productiveness  be  attain-  tained  is  evidenced  by  the  fact  that 

SHORT  CROP  A  FACTOR  rewards  for  achievement,  ed.  Ciosely  allied  with  this  principle  one  third  of  the  persons  employed  FRASER  RUN  SLOW 

_  Upon  these  underlying  principles  we  i.-)  trie  necessity  for  open  classes  of  prior  to  the  war  were  in  industries  - - 

Ottawa.  —  According  to  a  state-  have  built  the  American  system,  society-  The  inevitable  caste  system  that  had  been  created  by  research  special  Correspondence 

ment  insued  by  the  Agricultural  has  come  nearer  than  any  there  are  closed  in  the  course  of  the  preceding  quar-  Vancouver  —  The  run  of  pink  sal- 

Supplies  Board,  the  tremendous  grain  providing  an  abundant  life  between  classes  not  only  smoth-  ter  of  a  century.  The  new  techniques  jy,p„  has  commenced  off  the  mouth 

stocks  in  Canada  ’’probably  will  be  ers  initiative  but  makes  for  ineffi-  and  tools  developed  in  wartime  will  packing  com- 

rone  too  great  for  safety  in  view  of  n’-ind  of  carrYin?  the  hnrdpn  is  a  brake  on  economic  have  widespread  peacetime  applica-  ‘7  . 

the  anticipated  need  for  animal  and  sta^gecrfng  debts  orprovidtng  Moreover,  it  causes  friction,  tion.  By  using  the  available  facilities  Panies  are  preparing  to  take  care 

poullrv  feeds  on  this  continent.”  i^hs  for  the  many  millions  to  be  bitterness  that  frus-  we  can  magnify  our  productiveness,  of  the  fishermens  haul.  So  far,  how- 

In  a  detailed  survey  of  the  feed  ipjpased  from  the  arm’d  forces  and  undermine  society.  open  up  now  frontiers,  and  pilot  into  ever,  the  catches  in  that  area  have 

situation,  the  board  emphasizes  that  ‘  hj^ustrics,  will  put  our  system  educational  advance-  constructive  channels  the  dynamic  comparatively  light  and  the 

eastern  Canadian  farmers  who  e.x-  3  Snf  °to  hk  Irresistible  forces  now  in  motion,  ^^^^^eans  operating  south  of  the  In- 

pec.  to  need  grain  for  feeding  pur-  3,,^  e-xpanslve  economy,  Seffom  foi  .  It  There  Is  no  end  to  progress  for  hu-  f  ^3!  boundary  have  been  do- 

poses  should  not  only  place  orders  i^dhties  and  Sh  Z’.tr.  ^  ‘Y'"  insatiable  and  can  Canadians, 

early  but  also  be  prepared  to  accept  <irinnMnn  r,f  ^ould  obtain  the  maximum  conbri-  be  fulfilled  at  an  encouraging  rate  &  ^  , 

whatever  kind  of  grain  they  enn  get  cies  that  will  sauar’  with  the  under'  leading  educa-  if  we  but  use  intelligently  the  in-  Pink  salmqn  have  so  far 

—  whether  it  be  wheat,  oats  or  bar-  ,  nrinc  nies  largely  resnonsible  that  our  school  struments  of  creation  and  the  vast  ated  the  British  Colu^mbia  pack  this 

Icy-whcn  they  can  get  it.  1^'"^  ^  Yf,  LcY  ^  program  is  no;  well  adapted  to  the  storehouse  of  accumulated  .scientific  season,  accounting  for  more  than 

The  statement  reviews  transport-  This  was  recent-  knowledge  at  our  command.  440,000  cases,  compared  with  only 

ation  difficulties  and  the  immense  Y  Jo  Yiv  nYe/  frY  confirmed  by  a  five-year  survey  The  shape  of  things  to  come  will  250.000  cases  at  the  corresponding 

demand  for  feed-grain  stcck.s,  and  YY’Y’L Y  Jh  ‘’y  Coi«mbia  University,  in  depend  in  large  measure  upon  how  date  last  year.  The  big  run  has  been 

warns  that  protein  feed  ingredients  which  the  findings  indicated  that  wisely  we  plot  our  course.  No  nation  in  the  northern  areas  around  Rivers 

definTtcly  will  be  short.  “'h®  ‘cj^ths  of  the  courses  offered  in  has  become  great  by  clutching  at  se-  Inlet. 

Canadian  feeders,  while  having  ^  ”  the  public  schools  were  Inadequate  curity  or  by  clinging  tenaciously  to  Compared  with  the  pack  of  pinks, 

the  bulk  of  flour  mills  by-products  more  eiiectne  11  we  are  to  w  in  posi-  and  failed  to  fit  the  student  for  ad-  the  past,  but  rather  by  bcld'y  ventur-  sockeye  totals  only  about  150,000  cases 

re.’erved  for  them,  cannot  count  on  tne  av,manas  01  me  justment  to  a  democratic  society,  ing  into  nev/  fields  of  experiment-  far,  against  more  than  300,000 

getting  all  the  mi’llfeeds  they  want  f^mes.  Serious  effort  should,  therefore,  be  tion  and  exploration,  and  by  provid-  cases  at  this  time  in  1942. 

and  should  use  ground  grains  in  a  Se^SL'-  whatever  shortcomings  ing  rewards  commen.surate  with  the  Columbia  sal- 

their  livestock  rations  when  wheat  beTwJe' To vernnenra  ®  Y  f  men  catch  at  August  28,  amounting 

millfeeds  arc  not  available  in  desir-  '^’P  between  government  and  bu.»-  ^ot  only  imbue  youth  with  democra-  our  enterprise  system  all  along  the  .  770480  eases  ninks  contributed 

ed  qLntities,  the  Board  mid.  ^^ch  should  be  kept  within  ideals  and  an  understanding  of  line  so  that  we  may  most  effectively  consWerably  Jor’e  ?han  sHer  cent 

One  favorable  factor  in  the  feed  Ptopcf  bounds.  the  workings  of  our  political,  social,  muster  our  strei^th  to  meet  the  chal-  \chici,  jg  much  better  than  last  year’s 

situaticn.  however,  was  the  abun-  ❖  +  4>  economic  institutions,  but  also  lenge  before  us.  warfi 

cjncc  in  pastern  Tan-  Bu-sincss  management  as  the  in-  rctuiu. 

dant  supplj  ot  grass  in  eastern  Lan  _ _ _ ^  _  _ _  1  -  '  .  ■  — — — Naturally  the  fishermen  and  tho 


I  furnish  the  leadership  so  sorely  need-  f>fU|7  I\ All flT  1  TPO 

ed  for  the  trying  Usks^ahead.  flNK  UUMlll A 1  Lj 

The  philosophy  of  a  dynamic  econ-  n  i  f  UA4F  AffM  AM 

omy,  perhaps,  finds  its  best  expres-  VAI  'MIIN  KIIW  nil 

Ision  in  the  field  of  research.  In  its  MlTUlTlVil  11U11  VII 

I  broadest  sense,  research  means  seek-  /I A  1  fHP  HPA  A  k 

;  ing  for  better  ways  of  doing  things  IIIANI  Ml  ll/l|r 

by  the  most  effective  use  of  resources,  WilV  t  IV  i/im  * 

facilities  and  manpower.  The  spirit  - 

ls^aXseaS^hrun^CwnTS  About  Four-Sevenths  of  Catch 


SHORT  CROP  A  FACTOR 


Up  to  End  of  August — Sock- 
eye  Catch  Light 

FRASER  RUN  SLOW 

Special  Correspondence 

Vancouver  —  The  run  of  pink  sal¬ 
mon  ha.s  commenced  off  the  mouth 


3  Board,  the  tremendous  grain  providing  an  abundant  life  between  classes  not  only  smoth-  ter  of  a  century.  The  new  techniques  jy,p„  j,as  commenced  off  the  i 

in  Canada  ’’probably  will  be  3^.  ers  initiative  but  makes  for  ineffi-  and  tools  developed  in  wartime  will  and  packing 

)0  great  for  safety  in  view  of  n’-ind  of  earrvins’  the  hnrdpn  'S  »  brake  on  economic  have  widespread  peacetime  applica-  ‘7  . 

icipated  need  for  animal  and  ctaTcrfng  debts  Ld^of  providing  Moreover,  it  causes  friction,  tion.  By  using  the  available  facilities  Panies  are  preparing  to  take 

feeds  on  this  con'i.incnt.”  for  the  many  millions  to  be  bitterness  that  frus-  we  can  magnify  our  productiveness,  of  the  fishermens  haul.  So  far, 

detailed  survey  of  the  feed  ;.i‘  fmm  thp  armorf  fnrprc  and  undermine  society.  open  up  now  frontiers,  and  pHot  into  ever,  the  catches  in  that  area 


ada  since  a  good  grazing  fall  would  novator  and  the  pace-.setter  under  1 

ease  th’  feed  situation.  private  enternriss  must  have  a  keen  ; 

An  unusually  heavy  demand  for  sense  of  social  responsibility  in  or-  ■ 

Canadian  food  products,  both  at  tier  that  the  net  outcome  of  its  ag-  | 

home  and  from  o’.her  United  Na-  Rvegate  policies  and  activities  may 

fions,  had  brought  agriculture  into  be  for  the  betterment  of  all.  In  real-  ^  . 

the  elassification  of  ’’war  indus-  n.'’.  management  serves  in  the  capa-  - -  fish  this  year.  L/ast  socKey^ 

fjige  city  of  trustee  for  the  common  good.  ’THE  United  Nations  have  declared  and  impersonal,  ”sui  generis,”  to  be  catch,  uicidenially,  w’as  the  greatesi, 

•’Basic  to  the  production  of  these  Management  cannot  effectively  per-  (hgir  resolution  to  create  an  endur-  used  for  material  gain  but  also  to  tufY/YfL  YYHpir/rJtP 

npoHrH  ciionlips  of  animal  and  ooul-  form  its  mission  when  it  Is  placed  in  .  „  o, fv,!..  .-p  ^>6  mistrusted  or  contemned,  is  to  be  Jear  01  tne  Dig  suae  at  “^iis  (jaie 

trv  nroduct.s  is  the  whole  problem  tt  .■:traitjacket,  its  prerogatives  seri-  peace.  S  ^  n  g  -  jj3  enormous  scientific  ad-  v.hich  all  but  ruined  the  fishery  for 

of  adequate"  supplies  of  feed,”  said  ously  encroached  upon,  and  haras.=ed  solve  will  depend  to  an  important  vances  of  the  nineteenth  century,  yeafs. 

the  Board.  every  turn.  It  must  be  given  the  degree  upon  the  adoption  of  the  sci-  with  their  often  squalid  commercial  - - 

Fodder  supplies  for  the  coming  necessary  freedom  of  action  in  order  entific  attitude  of  mind— that  is,  to  accompaniments,  and  in  the  over-  Strategy  In  Prairie 

season  were  adequate  in  most  parts  to  carry  out  its  trying  and  momen-  put  it  bluntly,  upon  the  adoption  of  confidence  of  many  scientists,  which 

of  Canada.  Another  asset  of  "im-  tons  tasks.  thought  and  action  still  foreign  to  a  provoked  a  natural  reaction.  Science  Farming  Changes  Picture 

men-e  value”  was  the  ample  supply  Under  a  dynamic  economy,  the  large  part  of  t.'.e  population.  People  was  held  responsible  for  undesirable  _ _ 

of  feed  grains  in  western  Canada.  gcvernr.'.rnt  would  play  a  passive  role,  will  be  ready  enough  to  accept  the  economic  and  political  phenomena  fContinued  frem  Oaee  1) 

c  npm»n.i  except  in  ca.s3  of  emergency.  Its  prl-  practical  results  of  science  —  per-  which  it  had  undeniably  rendered  ® 

^  ^  t  r  j  ri'ary  function  should  be  formulating  haps  to  praise  it  for  the  material  possible,  nor  was  it  forgiven  for  some  of  the  late  districts  noar  Ed- 

’’Immense  as  this  s-ore  of  feed  rules  of  the  game  and  their  Im-  adt'antages  it  brings,  and  certainly  bringing  about  the  overthrow  of  cher-  monton  do  not  expect  even  to  begm 
grams  promis-cs  to  be,  ho'.\e\e;,  it  paj-jjai  enforcement.  It  should  stimu-  to  blame  it  for  any  real  or-fancied  Ishcd  superstitions.  The  controversies  their  cutting  operations  until  the 

will  probably  be  none  too  great  fo.  j^jg  3^^^  g^j^jg  private  initiative,  shortcomings.  They  will  buy  from  the  of  that  time  now  seem  stale,  flat,  middle  of  this  month.  As  the  south- 

.vafe.y  in  view  of  the  anticipa.cd  should  cnccuvage  the  people  to  scientific  shop-window  and  shelves,  and  unprcfitable;  but  from  them  cr^i  areas  finished  their  work,  the 

need  for  ani.mal  and  poultry  feeds  v^gjp  them-selves  instead  of  supplying  because  that  is  attractive  and  easy,  there  emerged  the  fiction  of  the  ‘non-  men  and  machines  have  moved  north, 

on  this  continent  during  the  coming  {jigjf,  crutches,  although  of  It  is  harder  to  acquire  a  new  vision,  humanity’  ot  science  which  scientists.  Areas  in  the  central  and  northern 

feeding  season.  course  necessitous  relief  should  be  Yet  it  is  the  new  vision  that  matters,  anxious  no  doubt  to  leave  the  lists  parts  of  the  praudes  which  antici- 

’■fhe  tremendous  grovUh  of  tne  provided.  Moreover,  it  should  adopt  We  have  seen  the  fruits  of  the  old.  for  the  laboratory,  accepted  as  a  pated  extreme  difficulties  this  fall 

livest^k  and  poultry  industries  in  pgUgigg  make  for  a  smooth-  To  some  of  the  difficulties  that  ’’modus  Vivendi.”  ’The  fiction  has  have  found  their  troubles  measur- 

the  Prairie  Provinces  themsehes  j-m^ning  economy,  free  from  the  gy-  retard  a  general  appreciation  of  the  now  become  so  firmly  entrenched  ably  lightened  as  the  southern  re- 

will  call  for  the  feeding  on  farms  rations  and  speculative  influences  nature  of  science,  and  consequently  among  the  general  public  as  almost  gions  completed  their  tasks, 

in  the  west  of  much  larger  quan-  leave  glaring  maladjustments  a  wider  adoption  of  its  methods  and  to  be  accepted  as  axiomatic;  and  Observers  who  have  just  completed 

titles  of  wheat  and  coarse  grains  gj^^j  tj-ggg-jy  ij^  jj-ail.  Above  all,  outlook,  reference  has  already  been  though  no  scientist  would  subscribe  tours  of  the  West  report  that  north- 

than  have  been  fed  in  the  past.  ij.  should  conduct  the  affairs  of  state  made  in  ’’Endeavour.”  There  is,  how-  to  it,  few  but  a  handful  of  mathe-  ern  Alberta  has  the  heaviest  crop. 

’’Short  grain  crops  in  eastern  jj.j  g  manner  that  makes  for  national  ever,  a  further  difficulty  which,  since  matical  philosophers  have  made  ef-  The  grain  in  that  area,  however,  is 

Canada,  particularly  m  Ontario  and  ^nity,  which  is  essential  to  the  full  I  it  has  an  unmistakable  bearing  upon  forts  to  combat  it.  picepticnally  late  and  frost  damage 

many  parts  of  Queoec,  coincident  utilization  of  our  powers.  future  harmonious  development,  de-  It  may  require  an  Eddington  or  a  is  to  be  feared.  Another  excellent 

with  increasing  numbers  of  li'e-  Labor  organizations,  under  respon-  serves  serious  consideration.  This  is  Whitehead  to  grapple  with  the  fun-  crop  area  is  that  north  of  Yorkton 


Science  and  the  Post-War  World 


From  "ENDE.WOl  R’ 


Of  the  total  British  Columbia  sal- 
mcn  catch  at  August  28,  amounting 
to  770.480  cases,  pinks  contributed 
considerably  more  than  50  per  cent, 
which  is  much  better  than  last  year's 
record. 

Naturally  the  fishermen  and  tho 
packers  would  prefer  to  see  the  big 
figures  for  sockeye  as  the  prices  ob¬ 
tained  for  sockeye  are  considerably 
higher.  But  few  people  anticipated 
as  heavy  a  run  of  the  more  valuable 


of  Canada.  Another  asset  of  "im¬ 
mense  value”  was  the  ample  supply 
of  feed  grains  in  western  Canada. 
See  Huge  Feed  Demand 


New  Strategy  In  Prairie 


(Continued  frem  Page  1) 


Can*ada.  particularly  m  Ontario  and  which  is  essential  to  the  full  i  it  has  an  unmistakable  bearing  upon  forts  to  combat  it.  pxepticnally  late  and  frost  damage 

many  parts  of  Queoec,  coinciaent  utilization  of  our  powers.  future  harmonious  development,  de-  It  may  require  an  Eddington  or  a  is  to  be  feare-d.  Another  excellent 

with  increasing  numbers  of  1^'^“  Labor  organizations,  under  respon-  serves  serious  consideration.  This  is  Whitehead  to  grapple  with  the  fun-  crop  area  is  that  north  of  Yorkton 

stock  and  poultry,  necessitate  tne  and  constructive  leadership,  can  the  false  and  mischievous  idea,  fre-  damcntals  of  the  situation,  but  all  in  the  Swan  River  valley  in  nor- 

movement  east  of  \\este*n  grains  on  contribute  greatly  to  the  effective  quently  expressed  and  still  more  often  scientists,  and  especially  those  who  them  Manitoba.  Good  crops  also  have 

a  scale  never  before  attempted  in  operation  of  our  economy.  After  years  tacitly  held,  that  science  is  some-  teach  others,  can  make  their  contri-  been  taken  off  the  Regina  plains  and 

the  history  of  this  country,  wmie  struggle,  labor  now  has  preemin-  thing  inimical,  or  at  best  indifferent,  bution:  first  by  the  disavowal  of  ex-  from  the  Red  River  Valley  of  Mani- 

British  Columbia  again  v\ill  requiie  power  in  national  affairs,  and  to  the  philosophical  ‘values’  which  in  travagant  claims  and  second  by  vig-  toba.  The  Melfort  region  of  north- 
seme  grains  from  the  Prairie  Pro-  ^  essential  for  its  own  good,  as  varying  degrees  represent  man's  epi-  orous  insistence  upon  legitimate  ones,  eastern  Saskatchewan  is  another  of 
Vinces  to  supplement  home-grow  33  jpj.  nation,  that  tomized  estimate  of  the  worthwhile  Science,  for  instance,  does  not  pre-  the  more  favored  districts  of  the  West 

supples  .  its  influence  should  be  on  the  side  in  life.  Though  it  would  seem  plainly  tend  to  reveal  ‘eternal  verities,’  but  this  year. 

’Finally,  the  united  ^'^tes,  taci  g  g,j-  general  welfare.  Since  wage  pay-  absurd  to  maintain  that  any  product  it  does  provide  an  ever-increasing  In  Manitoba  the  picture  today 

a  problem  of  basic  feed  s  ortages,  nients  are  dependent  upon  output,  of  the  human  intellect  could  thus  be  store  of  substantiated  and  communi-  would  be  almost  unrecognizable  by 

is  likewise  looking  to  our  uanaaian  is  obvious  that  the  greater  the  pro-  isolated,  there  is  no  doubt  that  sci-  cable  knowledge.  And  science  is  as  the  farmers  of  a  generation  ago. 

w  est  for  as  much  grain  as  ran  e.x-  Q^ctivity  the  'more  there  will  be  for  ence  is  commonly  regarded  as  pos-  intimately  concerned  with  the  philo-  Wheat  is  now  a  minor  crop  in  this 
ported  after  our  canaaian  leea  gj]  ^  non-human,  even  inhu-  scphical  values  as  is  any  other  off-  province.  Thus  the  acreage  sown  to 

neois  have  been  satisiiea.  pensation  to  emnloyees  is  about  four-  man,  frigidity  which  sharply  differ-  shoot  of  the  human  mind:  it  is  sim-  oats  is  about  the  same  as  wheat,  but 

The  Board  pid  ccrious  snort-  distributed  in  entiates  it  from  other  experience  —  ply  another  facet  of  the  same  crys-  barley  is  the  principal  crop  with  al- 


neods  have  been  satisfied.” 

The  Board  said  ’’serious  short- 


pensation  to  employees  is  about  four-  |  man,  frigidity  which  sharply  differ-  shoot  of  the  human  mind:  it  is  sim- 
teen  times  more  than  is  distributed  in  |  entiates  it  from  other  experience  —  ply  another  facet  of  the  same  crys- 


„  u  J  r,  net  iiiiico  iiiui c  mail  10  uisi-riuuLea  in  Elluaies  U  irom  oiner  experience  —  piy  anuunci  laeco  Iiic  oame  ei>s-  ......  — 

ages  are  Douna  to  occur  in  east-  dividends  to  stockholders,  'coldly  scientific’  has  become  a  cliche,  tal.  Admittedly  the  concern  of  science  most  twice  the  acreage  of  wheat,  and 


ern  Canada  unless  advantage  is  apparent  that  workers  have  the  Such  an  opinion,  widespread  though  is  most  obviously  with  truth,  for  'the  barley  is  a  good  crop.  Manitoba  con- 

taken  of  every  opportuniiy  to  move  greatest  stake  of  any  group  in  the  it  now  is,  is  of  comparatively  recent  truth,  the  whole  truth,  and  nothing  sequently,  has  taken  care  of  its  feed 

into  position  the  vast  quantities  or  productiveness  and  preservation  of  origin.  As  Mr.  Ian  Rawlins  indicates  but  the  truth’  is  an  aim  more  un-'  requirements,  but  there  is  a  huge 

wcsce.n  gvain  require  .  .  ^  ^  p,  private  enterprise.  When  wage  rates  in  his  article  in  the  present  issue,  swervingly  pursued  and  more  fre-  amount  of  stock  to  be  fed. 

year,  when  dernanas  vv^ere  reia-  g^g  forced  upward  beyond  what  .ae  it  was  absent  from  classical  Greek  quently  attained  in  laboratories  than  Today  there  is  considerable  spccu- 

tively  much  smaller,  it  nap  oeen  gg^^  j,ggj._  ^  decline  in  employ-  thought,  where  the  arts  and  sciences  in  courts  of  justice.  But  while  critics  Nation  as  to  how  far  the  crop  and 

lounq  that  transporiauon  laciiiues  nicnt  follows,  with  the  consequence  reached  an  intimacy  in  which  each  may  admit  scientific  honesty  of  the  prodigious  efforts  which  have 

under  winter  conaiuons  ann  vvitn  |,j^g^  ^^.g  destroyed,  as  has  been  partner  was  willing  to  contribute  thought,  they  deny  to  science  any  gone  into  increasing  the  livestock  is 

the  duly  of  moving  war  materials,  ^j^g  gg^g  .^g  building  and  railroad  what  it  could  to  the  common  culture;  emotional  value;  and  it  is  here  that  going  to  express  itself  in  the  way  of 

enough  to  keep  pace  with  aemana.  industries.  The  true  spirit  of  demo-  and  it  would  scarcely  have  occurred  the  difficulty  lies.  For  if  science  con-  debt  reduction.  There  is  hope  that 

Assistance  Planned  cracy  must  prevail  within  the  labor  to  Newton  or  to  his  successors  of  the  tinues  to  be  regarded  as  merely  a  substantial  progress  will  be  made 

The  statement  described  plans  movement,  for  every  restriction  that  eighteenth  century — of  whom.  Priest-  soulless  search  for  verifiable  knowl-  in  this  direction,  but  in  the  mean- 

already  announced  to  provide  finan-  is  imposed  upon  the  liberty  and  ini-  ley,  goes  indeed  so  far  as  to  classify  edge,  it  can  never  form  a  warm  in-  time  enquiries  are  being  made  as  to 

cial  assistance  in  the  movement  of  tiative  of  workers  reduces  the  produc-  the  pleasures  derivable  from  scienti-  spiration  for  the  community  as  a  Just  how  bad  the  situation  is  in  this 

grain  eastward,  and  reviewed  steps  tivity  of  labor  and  results  in  a  lower  fic  investigation  as  but  one  degree  whole,  or  even  win  its  confidence,  respect.  At  any  rate  there  appears 

taken  to  facilitate  the  physical  move-  standard  of  living  for  all.  removed  from  those  of  sense.  There  will,  in  short,  be  a  lack  ot  to  be  a  wide  difference  in  the  cal- 

ment.  4*  ❖  .}.  4.  +  harmony  betw'cen  the  body  scientific  amity  howling  utterances  which  have 

The  Canadian  wheat  board  had  Freedom  of  opportunity  to  ad-  Historically,  the  basis  for  the  judg-  and  the  public — a  condition  of  affairs  come  from  pool  quarters  and  from 

arranged  delivery  quotas  to  encour-  vance,  under  compefttive  conditions,  ment  of  science  as  something  cold  long  apparent,  and  one  which  will  in-  the  Social  Credit  benches  of  the  Al- 

age  eariy  shipment  of  coarse  grains,  _ _ _ _  evitably  deteriorate  with  increasing  berta  government  and  in  the  actual 

and  additional  labor  had  been  pro-  complexity  of  scientific  progress  un-  conditions  now  facing  the  farmers, 

vided  at  the  head  of  the  lakes  to  'VAT  W  TL.  ^  IVT  less  measures  are  taken  to  check  and  The  Gallup  poll  method  of  sam- 

facilitate  handling  of  grain  cars.  JP  Ol  iVLOlTC  \\  0.6RL  JL  n  O^V  overcome  it.  pling  to  get  information  has  proved 

Something  of  a  bottleneck  still  ^  4*  highly  accurate  so  the  farm_  man- 

remained  at  that  point,  but  every  ;  ;  Scientists  who  are  also  musicians  agement  department  of  the  Univer- 

effort  was  being  made  to  speed  James  Richardson  &  Sons’  (train  Fetter  —and  it  is  significant  that  musical  shy  of  Saskatchewan  is  using  it  to 

shipments.  *'  "  . ■  .  -  appreciation '  and  execution  are  very  gst  data  on  Saskatchewan’s  farm 

“Under  the  be.st  conditions,  the  The  trend  toward  wheat  acreage  large  extent,  for  the  large  disappear-  frequently  coupled  with  scientific  debt  situation.  Instead  of  asking 

railwa.vs  cannot  hope  to  -move  east  reduction,  which  has  been  in  evi-  ance.  In  the  United  States,  the  use  ability — know  that  the  Fifth  Sym-  every  farmer  in  the  province  for  par- 

from  I'ort  William  an  average  of  dence  since  1938,  appears  to  have  of  150  million  bushels  of  wheat  for  phony  is  as  much  a  triumph  of  sci-  ticulars  of  his  debt,  a  sample  is  i,a- 

more  than  perhaps  100  cars  of  grain  been  checked.  The  United  States  the  manufacture  of  industrial  al-  entific  method  as  of  art;  and  that  ken  by  names  picked  at  random-  m 

daily,  in  view  of  the  other  impera-  farm  program  calls  for  an  in-  cohol  Is  forecast  for  the  current  sea-  conversely  great  scientific  achieve-  each  municipality.  The  number  of 

tive  transportation  requirements,”  crease  in  wheat  acreage  of  14  million  son,  and  the  use  of  wheat  for  animal  ments  such  as  the  “Principia”  are  questionnaires  sent  out  is  in  propor- 

said  the  Board.  acres,  and  in  the  Argentine  the  gov-  feeding  is  estimated  at  425  million  also  artistic  masterpieces,  infused  Uon  to  acreage.  The  4,000  farmers 

At,  a  recent  conference  plans  ernment  has  removed  all  restrictions  bushels.  In  the  Argentine  the  gov-  with  a  kindred  inspiration.  Unfor-  ^ho  were  que.stioned  in  that  province 

were  made  to  facilitate  further  the  and  is  encouraging  a  larger  acreage,  ernment  has  authorized  the  sale  of  tunately,  while  appreciation  of  the  over  2,000  have  already  replied  and 

movement  of  grain  by  water  from  In  Australia  weather  conditions  have  more  than  73  million  bushels  of  scientific  aspects  of  music  and  paint-  further  replies  are  expected, 

the  lakehcad  to  bay  ports  of  the  not  been  favorable  and  the  acreage  wheat  to  be  used  as  fuel.  In  Canada  ii’t  is  unnecessary  to  the  reception  This  piece  of  economic  research  is 

Upper  Lakes,  to  be  forwarded  by  sown  has  been  less  than  planned.  In  the  use  of  wheat  for  animal  feed  of  their  emotional  appeal,  or  at  leatl  sponsored  by  the  Saskatchewan  Agri- 

rail  to  term  nal  elevators  at  strat-  Canada  there  has  been  no  pro-  and  alcohol  during  the  past  season  to  the  reception  of  much  of  this  cultual  Research  foundation,  of 

egic  points  further  east  or  direct  to  gram  announced  by  the  govern-  was  almost  double  the  amount  used  appeal,  the  artistry  of  science  can-  which  Mr.  Justice  Donald  Maclean 

feed  dealers  or  farmers.  ment  for  1944  but  the  present  rela-  for  domestic  human  consumption,  not  awaken  a  similar  response  in  the  is  chairman  and  Dean  L.  E.  Kirk 

“Finally,  as  a  mean.s  of  by-passing  tive  prices  of  wheat  and  coarse  Much  of  the  use  of  wheat  for  these  untutored  mind.  That  is  the  core  of  ^nd  Hon.  J.  G.  Taggart  are  the  other 

the  point  at  which  a  bottleneck  is  grains  will  probably  result  in  an  in-  purposes  has  been  made  possible  by  the  problem  —  a  hard  core,  but  not  niembers.  It  is  hoped  by  this  means 

most  apt  to  form,  arrangements  creased  sewing  of  wheat.  The  total  government  subsidy  and  by  the  sale  irresolvable.  The  non-scientific  pub-  i®  set  a  reasonably  accurate  picture 

are  being  made  to  move  grains  di-  wheat  acreage  in  the  four  exporting  of  wheat  already  owned  by  the  gov-  I'C  will  never  be  able  fully  to  under-  the  proportion  of  farmers  hope- 

rect  from  shipping  point  in  the  west  countries  in  1938  was  131  million  ernmenis  concerned,  llie  demand  for  stand  the  technical  background  of  lessly  in  debt,  the  proportion  able  to 

to  de.stinations  in  the  east  provided  acres.  With  the  exception  of  Can-  wheat  for  feed  purposes  is  likely  to  science,  but  with  proper  guidance  manage  their  debts  and  the  propor- 

they  arc  cleaned  down  to  a  certain  ada,  where  the  wheat  acreage  did  not  continue  for  the  period  immediately  and  instruction  they  could  be  brought  tion  of  deb.-free  farmers, 

dockage  tolerance  before  shipments,”  reach  its  peak  until  1940,  there  has  following  the  war,  and  it  is  expected  to  understand  that  science  is  no  Ish-  Reducing  Farm  Debts 

said  the  Board.  been  a  sready  decline  and  the  1942-  that  large  quantities  of  ’  wheat  wUl  mael.  With  that  comprehension  the  United  States,  where  agri- 

"Country  elevators,  equipped  to  43  acreage  for  the  four  countries  to-  be  required  to  feed  the  liberated  would  come  a  trust  in  science  of  good  cultural  prices  have  been  consider- 

clean  grain,  are  to  be  encouraged  tailed  only  99  million  acres.  countries,  but  this  demand  is  not  ex-  hope  for  the  world.  As  long  as  men  gpjy  higher  than  in  Canada,  farmers 

to  load  out  for  direct  shipment  The  demand  for  a  large  acreage  pected  to  continue  for  any  extended  mistrust  or  misprize  science,  or  re-  have  been  reducing  their  debts.  The 

east  ears  of  grain  from  which  dock-  comes  a.s  a  result  of  an  increasing  period  as  the  plans  of  the  United  Bard  it  simply  as  a  modern  miracle-  total  of  farm  mortgages  in  the  Unit- 

age  has  been  removed  to  a  toler-  consumption  of  wheat  now  in  pro-  Nations  apparently  call  for  the  dis-  monger,  they  will  not  allow  it  to  States  dropped  in  1942  by  $360,- 

ance  of  not  more  than  one  per  gress,  and  the  expectation  that  large  tributlon  in  these  countries  of  seed  exercise  its  full  beneficence.  When  OOO.OOO  to  $6,350,000,000. 

■  cent.  quantities  will  be  required  to  feed  and  farm  implements  so  that  they  4hey  feel  that  there  is  no  stranger  During  the  first  world  war.  United 

“If  we  are  to  have  in  Eastern  the  liberated  countries  of  Europe.  As  may,  as  early  as  possible,  resume  in  their  midst,  that  Bohr  and  Ein-  states  farmers  increased  their  debts 

Canada  the  feed  grain  that  will  Broomhall  has  pointed  out,  the  pres-  their  normal  production.  stein  are  fellow-artists  with  Bach  rapidly.  Mortgages  jumped  from  $4,- 

be  needed  before  the  end  of  the  ent  large  increase  in  the  consump-  Wheat  stocks  in  the  four  export-  ^nd  Botticelli,  that  in  fact  science,  700,000,000  to  $6,500,000,000  from  the 

coining  feeding  season,  the  whole-  tion  of  wheat  is  due  to  the  artificial  ing  countries  on  July  1,  1943,  were  m  spite  of  the  ordered  restraint  char-  beginning  of  1914  to  the  beginning  of 

hearted  cooperation  of  everyone  —  .situation  caused  by  war  conditions.  1.770,000.000  bushels.  This  is  300  mil-  acteristic  of  its  method,  is  suffused  1918.  in  the  same  period  they  in¬ 
farmers,  feed  dealers,  members  of  The  peculiar  thing  about  the  con-  lion  bushels  larger  than  last  year’s  v,’lth  human  imagination  and  a.splra-  creased  their  bank  borrowings  by 

the  grain  trade  —  is  cal'ed  for."  sumption  is  that  it  has  been  increased  record  and  almost  three  times  the  tt®®-  then  we  shall  have  a  promising  $901,000,000.  The  United  States  farm- 

within  the  exporting  countries  them-  ten-year  average  of  651  million  bush-  guarantee  of  enduring  peace;  for  hg,^  their  good  1915  crop  during 

P.E.I.  FISH  CATCH  UP  selves  as  world  exports  during  the  els.  Preliminary  estimates  suggest  .with  the  opportunity  that  such  sym-  iggj^  .^^^.gj.^  yg^  ^ere  increasing  their 

Charlottetown  —  T^e  total  quan-  past  season  were  pro'oably  the  low-  that  world  production  in  1943  may  pafhetic  insight  would  provide,  sci-  <jebts  all  the  time.  Now  they  are  us- 

tity  of  fish  of  all  kinds  landed  by  est  for  any  season  in  this  century,  fall  short  by  500  mUlion  bushels  of  ^tice  could  amply  ensure  ‘freedom  j^jg  good  war  prices  to  pay  off  debt. 

Prince  Edward  Island  fishermen  last  The  substitution  of  wheat  for  other  last  year’s  production,  practically  all  w'ant’  and  could  go  far  to  ensure  perhaps  they  have  different  ideas 

year  'was  292,454  cwt.,  and  the  value  grains  for  the  feeding  of  livestock,  of  this  decrease  being  accounted  for  ‘freedom  from  fear.’  now  about  the  lasting  qualities  of 

at  the  point  of  lending  was  $1,148,-  the  commercial  _use  of  wheat  lor  the  by  the  smaller  crops  on  the  North - war  prosperity.  Western  Canada,  it 

367,  compared  with  a  catch  of  $249,-  production  of  alcohol  and  in  the  case  American  continent.  Even  so.  the  ^  warm  army  underwear  jg  believed,  has  considerable  to  learn 

776  cwt.  and  a  landed  value  of  $758,-  of  the  Argentine,  the  use  of  wheat  carry-over  a  year  from  now  should  $2.30.  Ten  War  Savings  Stamps  from  the  experience  of  the  American 

464  in  1941.  -  for  fuel,  are  accounting,  to  a  very  be  well  above  normal  more  than  do  it.  Buy  them  re-  farmers. 

,  gularlyl 


Discuss  Plans  For 
“Specialists”  On  Exchanges 

(Continued  from  page  1) 
special  system  to  make  it  easier  for 
the  average  brokerage  firm  floor 
member. 

Some  Traders  Already  Specialists 

However,  there  have  developed  seme 
traders  on  Canadian  markets  who  are 
known  to  handle  relatively  larger 
amount  of  certain  types  of  stocks  — 
have  become,  relatively,  authorities 
on  some  types  of  stocks,  and  their 
market  situations.  It  has  been  com¬ 
mon  for  floor  traders  to  enlist  aid 
of  such  “specialists”  —  even  if  they 
don’t  go  by  that  name  —  when  there 
are  any  considerable  dealings  in 
stocks  where  special  help  might  be 
advantageous. 

In  view  of  difference  in  conditions 


I  on  Canadian  markets,  and  those  at 
New  York,  no  special  rulings  may  be 
worked  out,  at  least  at  this  time,  for 
operations  of  “specialists”  on  Cana¬ 
dian  exchanges.  However,  that  some 
changes  may  develop,  in  time,  if  need 
is  found  to  grow. 

BUILDING  IN  VANCOUVER 

Vancouver. — According  to  figures 
recently  released,  the  City  of  Van¬ 
couver,  with  a  total  of  5251,125 
ranked  in  ninth  position  amongst 
Pacific  Northwest  centres  in  the 
value  of  building  permits  issued 
during  the  month  of  June  1943.  Vic¬ 
toria  placed  eleventh,  wi.h  an  ag¬ 
gregate  of  $126,682.  Portland  rec¬ 
orded  the  greatest  June  total  of 
$1,613,135,  and  Everett  was  next 
with  $1,195,500. 


The  Sth  Freedom 


IJIO  freedom  of  religion  ond  of  speech,  to 
freedom  from  wont  and  fear,  we  add  a 
fifth,  a  special  freedom— the  liberty  of 
personol  initiative,  the  freedom  of  private 
enterprise! 

Because  Canadians  have  been  free  fo  con¬ 
duct  their  industrial,  commercial  and 
financial/ establishments  unregimented  by 
the  state,  personal  initiative  in  Canada  has 
flourished  in  the  service  of  Conada's  people. 
Aside  from  temporary  wcutime  restrictions, 
no  one  dictates  to  you  whot  you  shcdl  eat  or 
wear  or  enjoy— and  in  the  operation  of  your 
business  no  antocrotic  overlord  specifics 
what  goods  you  shall  moke  or  whot  services 
yen  must  offer! 

Through  the  free  interplay  ef  cemmerco^ 
bnsiness  sets  out  to  meet  public  demand. 
For  whether  the  public  buys  or  not  depends 
on  whether  business  bffers  whot  it  wonts. 
Thns  free  enterprise  is  controlled  by  the  one 
really  effective  factor— the  needs  and  wonts 
of  the  people.  40.43 

MNMORONIO 
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Personal  Touch 

nnA|\TT/ir*n  MA117  carry  out  recommendations  of  the 

KKII|||JI,|*  K  ll  O  W  R.  R.  EMERSON,  who  was  elected  first  president  of  the  new  organize-  Rural  Electrification  enquiry  which 
w  w  A  V  II  president  of  The  North-West  Line  tlon,  General  Steel  Wares  Limited,  made  its  report  to  the  government 

’’  -  Elevators  Association  at  a  meeting  Subsequently  Steel  Wares  acquired  before  John  Bracken  resigned  as 

Output  This  Year  Will  Double  Winnipeg  last  week  is  vice-  Sheet  Metal  Products  Company,  of  premier,  have  been  announced  here. 

'  l?!cri  1-  f  P  o  w  i-  V  president  and  general  manager  ot  Toronto,  the  business  founded  by  the  An  e.xperiment  to  have  custom- 

^  rlgure  lOr  Fre-war  xear  Sii-  Edward  Kemo.  and  bv  sev-  ers  of  the  commtssion  make  their 

1939  eral  other  acquisitions  was  rounded  own  meter  readings  has  been  in- 

‘  -  I  cu;  the  present  General  Steel  Wares  itiated  by  the  chairman,  Herbert 

CITPPTV  CTIT  T  CUrvRT  organization.  Cottingham.  The  commission  has 

OUFFL/I  silLJj  stlGiti  /  Mr.  Newman’s  business  acumen  and  bought  100  meters  with  cyclometer 

,  - ; —  j-  s  administrative  abilities  have  been  re-  dials,  a  type  easily  read,  which  it 

Ottawa  —  Production  of  steel  in  j.  f cognized  in  the  banking,  trust  com-  intends  to  install  on  Manitoba 

Canada  this  year  will  be  double  the  |  pany  and  industrial  directorships  to  farms  which  now  liave  power  serv- 

output  for  1939  according  to  the  De-  !.  -  which  he  has  been  elected,  these  In-  ice.  The  installations  are  being 

partment  of  Munitions  and  Supply.  '  eluding  the  Canadian  Bank  of  Com-  made  on  farms  in  a  number  of  dig¬ 
it  Is  pointed  out,  however,  that  steel  i  j  mercc,  Montreal  Ti-ust  Company,  tricts  and  with  farmers  of  different 

Is  in  short  supply  and  cannot  be  re-  ,  J|^  Canadian  Car  &  Foundry,  Sherwin-  racial  groups, 

leased  for  non-essential  purposes.  j  tVilliams,  and  Baldwins  Ltd.,  the  big  This  procedure  was  recommended 

Under  the  spur-  of  war  require-  ^  si;!  Welsh  sieel  company.  in  the  Rural  Electrification  report 

ments  the  Dominion  now  has  be-  s  ;<  In  1926  Mr.  Newman  and  Mr.  a.s  a  method  of  cutting  down  power 

come  the  fourth  greatest  steel  pro-  I  5^  George  W.  Murphy  acquired  the  J.  costs  to  the  consumer.  The  farmer 

ducer  in  the  world,  exceeded  only  by  j,  s;;  m-is  ;  S.  Mitchell  Co.,  Sherbrooke,  Mr.  will  be  required  to  read  his  own 

the  United  states,  Russia  and  Great  k  ■  s  ■  ^  Newman  assumiing  the  Presidency,  meter,  make  out  his  own  bill,  and 

Britain.  ,  .  while  Mr.  Murphy  became  Vice-  pay  it  at  his  usual  collection  point. 

By  the  end  of  this  year  Canadian  President  and  General  Manager.  It  saves  the  expense  of  engaging 

mills  will  be  producing  steel  ingots  Active  as  has  been  his  business  life,  meter  readers  to  do  the  job. 

at  a  rate  of  more  than  3,000,000  tons  however,  Mr.  Newman  has  still  found 


Figure  for  Pre-War  Year  "  ^  J 

.  SUPPLY  STILL  SHORT  f  /‘Mk 

Ottai^’a  —  Production  of  steel  In  ■  i 
Canada  this  year  will  be  double  the  |  _ 

output  for  1939  according  to  the  De-  ‘ 

It  Is  pointed  out,  however,  that  steel  ?  ''  , 

Is  in  short  supply  and  cannot  be  re-  , 

leased  for  non-essential  purposes.  i 
Under  the  spur-  of  war  require-  ^ 

ments  the  Dominion  now  has  be-  ■  t. 

come  the  fourth  greatest  steel  pro-  v 

ducer  in  the  world,  exceeded  only  by  ^ 

the  United  states,  Russia  and  Great  , 

By  the  end  of  this  year  Canadian  fS-v 
mills  will  be  producing  steel  ingots  JK 

a  rate  of  more  than  tons 

compared  with  tons 

in  has  been  stead- 

ily  stepped  up  during  the  war  IHHHBIIflHilllHiHH 

In  1940  it  reached  slightly  more  than  ^  ,,  i 

2,000,000  tons,  the  next  year  it  was  ^«tional  Gram  Conrpany  Ltd.  He 
2,500,000.  and  in  1942  it  approached  ^  ®  director  of  Gram  Insurance 

the  3,000.000-ton  mark.  &,  Guarantee  Company  and  Pacific 

Steel  rates  high  as  an  essential  Eleyalore  Lnnited  and  a  councillor , 
material  for  munitons  of  war  but  Winnipeg  Gram  Exchange, 

rapid  extension  of  production  facili-  M/-  Emerson  is  a  life-long  resident  j 
ties  .coupled  with  rigid  restrictions  ! 

on  use  of  steel  for  non-essential  pur-  mi«g  December  let,  1894,  the  son  of  | 
poses,  has  been  successful  in  avoid-  'o'^omotive  engineer.  He  . 

ing  a  single  serious  interruption  of  ^^end^  local  schools  and  in  1909 
munitions  output  because  of  steel  ; 

shortage,  officials  said.  ^^ewly  form^  National  Eleva.  , 

tor  Company  L'.mited,  the  company  , 
Alloy  Steels  Expansion  of  which  he  is  now  the  executive  I 

Particularly  impressive  is  the  Can-  head.  In  1940  the  National  Elevator  ] 
Bdlan  expansion  in  the  field  of  alloy  Company  Limited  joined  with  the  i 
steels  for  guns,  armor  plate  and  Northern,  British  America  and  Grand  i 
tools.  Canadian  production  of  these  Trunk  Elevator  Companies  to  form  j 
alloy  steels,  the  most  difficult  type  the  National  Grain  Company  Lim- 
6f  steel  to  manufacture,  now  is  five  ‘ted.  Mr.  Emerson  serv-ed  in  the  last 
times  as  great  as  in  1939.  'var  with  the  Field  Artillery  Unit. 

Big  plate  mills  brought  Into  pro-  - 


COMPANY  PROFITS 
FIRST  HALF  1943 
UP  14  PER  CENT 

After  Income  and  E.P.  Taxes 
as  Against  26  Per  Cent 
Before  Taxes 

RAILROADS  A  FACTOR 


time  for  cxten.sivc  public  service. 

'  rf  >->?0ltal 


The  Ottawa 
“JMo/fer” 


By  terms  of  an  order  Issued  by  the 
Wartime  Prices  and  Trade  Board, 
effective  September  6,  maximum 
prices  have  been  set  at  which  pota¬ 
toes  may  be  sold  by  growers,  whole¬ 
salers  and  retailers  in  any  part  of 
Canada,  and  providing  that  prices  at 
all  levels  of  distribution  will  be  kept 
closely  in  line  with  those  prevailing 
last  year. 

I  he  order  fi.\es  maximum  prices 
for  sales  by  growers  or  other  ship¬ 
pers  in  each  of  four  zones  In  Canada, 
and  specifies  maximum  mark-ups  on 
subsequent  sales  by  wholesale  distri¬ 
butors  and  rctstUers. 

+  <•  + 

Restrictions  on  the  sale  of  glycerine 
and  of  coal  or  coal  tar  have  been  re¬ 
laxed  to  allow  certain  small  pui'- 


ductlon  at  Hamilton  and  Sydney,  joHN  C.  NEWMAN,  president  ol 

NB.,  will  help  increase  the  1943  plate  General  Steel  Wares  Limited  and  of  u  “  ■  L —  — ■  "  - j- 

production  to  nearly  300,000  tons  j.  g.  Mitchell  &  Co..  Ltd.,  completed  work.  He  has  been  president  of  the 

above  the  1939  output.  Most  of  the  during  the  past  week  his  50th  year  of  Montreal  General  Hospital  for  the  from  Department 

output  from  these  mills  will  go  into  association  with  the  former  company  past  six  years,  having  succeeded  the  of  Muninons  and  Supply, 

cargo  vessels  and  fighting  ships.  and  predecessor  organizations.  Dur-  Col  HVrbert  MolTon  in  1938  ^ 

For  1943  Canadas  steel  require-  jj^g  this  half-century  of  service,  the  Prom  1919  to  1924  Mr.  Newman  had  ®'’^r’rro>  Chemicals  Conti  oiler,  any 

ments  are  estimated  at  nearly  5,000,-  -gteel  Wares”  head  climbed  from  the  been  president  of  the  Western  Hos-  purchase  up  to  one 

000  ingot  tons,  of  which  more  than  bottom  rung  of  the  ladder  with  the  pital  and  on  its  amalgSiwi  Vuh  eaUon  of  refined  glycerine  a  monih 

3,000,000  wm  have  come  from  domes-  farmer  McClary  Manufacturing  Co.  me  Montreal  c4ncralTnTS  he  S 

tic  mills.  This  represents  a  consider-  tb  the  top  rung  as  president  of  the  came  vice-president  of  the  datter  in-  ^  ^  ^  ^  1  t 

able  improvement  over  the  Canadian  consolidation  of  which  the  McClary  stltution.  He  is  also  president  of  the  cocoanut.  cakes,  bis- 

pre-war  sted  position  ^^en  the  Do-  business  is  now  an  integral  part.  VerdurProteilaii  fo4d’nm4uT® 

mmion  relied  on  the  United  States  ^t  the  age  of  15,  Mr.  Newman  left  governor  of  McGill  University  .  .  . 

for  one-half  its  supplied.  Now,  dcs-  the  Montreal  High  School  to  work  m  the  w  d.^  field  of  puS  service  oi'der.  it  is  pomted  out.  wUl 

pite  the  vast  increase  in  consump-  the  McClary  Manufacturing  Co.  Mr.  Newman  accepLd  a  Montrefi  T  ® 

tlon,  only  about  one-third  comes  a,  an  office  boy  at  a  salary  of  $10  Harbor  CoiimSership  ^1930!  ^ 

from  the  United  States.  ^  ^  month.  His  progress  in  the  organi-  and  in  1932,  on  the  elevation  of  the  La4iHo?4  ^  niaking  medicmal  pre- 

In  the  expansion  of  the  Canadian  zation  w'as  steady:  Stenographer  at  late  Hon.  J.  H.  Rainville  to  the  Sen-  j  r  h  1 

Steel  industry  tw'o  of  the  largest  blast  17  cashier  at  19,  accountant  for  the  ate,  Mr.  Newman  succeeded  him  in  4  order  of  the  chemi- 

furnaces  in  the  British  Empire  have  company  at  21,  and,  having  applied  the  Chairmanship  of  the  ^ard  con  roller  allows  any  person  to 
^n  cmstructed,  one  at  Sault  Ste.  himself  to  learning  the  manufactur-  which  position  he  held  untU  the  mSmth^vvithout^a  nermS^  °  * 

Marie.  Ont.,  and  the  other  at  Ham-  i^g  end  of  the  business,  was  appoint-  formation  of  the  National  Harbors  ^  T  V 

ilton.  Pig  iron  production  now  is  at  Montreal  manager  at  31.  Having  Board  in  1935.  In  Cocember  1933  t>».  •  T  m  u 

the  rate  of  2,500,000  tons  a, year  near-  acquired  control  of  the  Thomas  Da-  Mr.  Newman  was  offered  the  Chair-  tic^°toor owner  to  ifaye  hL  book 
ly  four  times  as  great  as  in  1939.  vidson  Company,  of  which  he  had  manship  of  the  Board  of  Ti-ustees  of  ^  ^  fhr"!  hrAni-  wui,' 

^  r;  P "  K  ^is  retailer  is  contained  in  a  consoli- 

Emerson  Is  President  Of  1027  inn  T  T  ^mister  Bennett  but  this  post  dated  order  covering  rationing  rules. 

,  Line  Elevator  Association  -!!!!!: _  ^  ZT 


Washington.  —  Estimated  corpor¬ 
ate  profits,  after  provision  for  cor¬ 
porate  income  and  excess  profits 
taxes  were  14^c  higher  for  the  first 
six  months  of  this  year  than  in  the 
comparable  period  is  1942,  accord  ng 
to  a  statement  issued  by  the  Depart¬ 
ment  of  Commerce.  This  report,  the 
department  said,  continued  an  up¬ 
ward  trend  which  began  in  1939. 

Earnings  before  taxes,  the  report 
said,  rose  from  an  estimate  SS,916.- 
000,000  in  the  first  half  of  la-'t  year 
to  $11,203,000,000  in  the  comparable 
period  this  year,  which  was  an  ad¬ 
vance  of  26%.  The  fact  that  a  large 
part  of  this  increment  was  subject 
to  the  excess  profits  tax  accounted 
for  the  reduction  of  the  net  gain  to 
14%,  it  added. 

“The  substantial  increase  in  cor¬ 
porate  profits  after  taxes  for  the 
hrst  half  of  1943  compared  to  the 
same  period  of  last  year  was  due  to 
the  large  gains  shown  by  the  rail¬ 
road  and  trade  groups  and  the  some¬ 
what  smaller  relative  increase  of  the 
manufacturing  group,”  the  report 
continued.  “.Net  income  after  taxes 
of  the  railroads  increased  by  71% 
for  the  first  half  of  this  year.  This 
increase  reflected  the  maintenance 
of  earnings  in  the  first  quarter,  con¬ 
trary  to  the  usually  sharp  seasonal 
decline,  as  a  result  of  the  transpor- 
!  tation  demands  of  the  war  effort. 

"In  the  trade  groups  sales  con¬ 
tinued  to  expand  despite  the  diffi¬ 
culty  of  obtaining  consumers’ 
goods.  ’I'he  increase  in  sales  volume 
reflects  both  the  depletion  of  inven¬ 
tories  and  price  increases. 

Durable  Goods  Gain 

"Manufacturing  corporations 
showed  only  a  6%  increase  in  profits 
after  taxes  for  the  first  half  of  this 
year,  as  compared  with  a  22%  rise 
in  profits  before  taxes.  The  in-  ' 
crease  in  profits  before  taxes  was  ' 
concentrated  in  the  durable  goods  ' 
groups,  in  which  profits  have  in-  I 
creased  rapidly.  Hence,  nearly  all  < 
of  the  increment  during  the  first  • 
half  of  this  year  is  subject  to  excess  i 
profits  tax  rates.  In  1942  the  tax 
allowances  made  by  ail  manufac-  j 
turing  corporations  were  63%  of  pro-  f 
fits  before  taxes,  as  compared  with  1 
68%  for  the  first  half  of  this  year.  r 

"Of  the  manufacturing  sub-  t 
groups,  the  sharpest  increase  for  e 
the  first  half  of  this  year  occurred 
in  the  automobile  group.  Profits  f 
before  taxes  increased  by  43%,  while  s 
profits  after  taxes  showed  a  17%  f 
rise,  due  to  the  adverse  effect  of  c 
conversion  upon  output  and  profits  f 
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I  during  the  first  half  of  1942. 

"The  electrical  machinery  and 
transportation  equipment  groups 
also  had  substantial  increases  in 
both  profits  before  and  profits  after 
taxes.  In  the  latter  case,  however, 
there  was  evidence  of  a  tapering 
off  in  the  second  quarter  resulting 
from  the  levelling  off  of  airplane 
production. 

"None  of  the  manufacturing  sub¬ 
groups  experienced  a  decline  in 
profits  before  taxes  for  the  first 
half  of  this  year,  and  the  non-fer¬ 
rous  metals  group  was  the  only  one 
to  show  a  slight  decline  in  profits 
after  taxes. 

"Of  the  other  major  industrial 
groups,  mining  was  the  only  one  to 
show  a  decline  Jn  profits  for  the 
first  s'x  months  of  1943,  Here  the 
drop  was  concentrated  in  the  metals 
group  where  the  labor  shortage  in 


copper  mining  and  the  stoppage  of 
gold  milling  wore  the  deciding  fac- 
tor.s.  Both  anthracite  and  bitumin¬ 
ous  coal  mining  showed  declines  in 
the  second  quarter  as  a  result  of  the 
work  stoppage.” 

IMerritl  Coal  IVline  In 

B.C.  Now  In  Production 

Merritt.— The  first  carload  of  coal 
from  the  Diamond  Vale  Mine.  r". 
opened  recently,  has  arrived  in  Van¬ 
couver,  it  is  announced  by  George 
Murray,  manager  of  the  Merritt 
Coal  Mine.s.  Limited.  In  addition 
many  Ions  are  being  bought  e.arly 
in  Merritt  to  go  into  bins  for  the 
winter  use. 

Provision  by  the  Canadian  Pacific 
Railway  of  a  spur  track  at  the  mire 
shortly  will  enable  production  to 
be  stepped  up  from  roast  markets. 


_ In-  ■  I  n  I  I  i,.,'  •  I  his  retailer  is  contained  in  a  consoli- 

ea  that  company  with  the  McClary  Prime  Minister  Bennett,  but  this  post  fjatpd  order  coverint?  rationin'^  rules 
nomnanv  in  1Q27  and  Vv>/.amp  tViP  n-a„  nnoWo  o~.onf  aaceu  orocr  Covering  lauonm..,  rules, 


Company  in  1927  and  became  the  |  he  was  unable  to  accept. 


issued  by  the  Wartime  Prices  and 
Trade  Board. 

The  order  provides  that  the  book. 


iiKe  period  ot  ij-jj.  the  consumer,  the  retailer  must 

- - —  detach  enough  coupons  to  cover  the 

Gasoline  Output  For  quantity  delivered. 

1  1.  learned  this  provision  ap- 

June  Showed  Decline  plies  to  cash  as  well  as  to  charge- 

-  account  customers.  It  applies  to 

Ottawa.— Canadian  production  ot  i«any  housewives  who  deal  steadUy 
crude  petroleum  and  natural  gaso-  with  the  same  retailer,  in  addition 


!  -  Power  Line  To  Steep  1  August  of  last  year.  order  provides  that  the  book, 

Winnipeg.— R.  R.  Emerson,  promi-  o  1  '  t  •  n  1  j  for  the  eight  months  ended  card  or  slieet  left  with  the  retailer 

nent  Winnipeg  grain  man,  was  elect-  Kock  IS  Being  Bushed  August  31  w.ns  2,511,849  tons,  com-  mu.st  include  the  stub  signed  by  the 

cd  president,  of  The  North-West  .,  pared  with  $3,100,055  tons  in  the  consumer.  Every  time  a  sale  is  made 

Line  Elev'ators  Association,  at  the  Toronto  —  Construction  of  the  period  of  1942.  txj  the  consumer,  the  retailer  must 

thirty-ninth  annual  general  meeting  125-mile  high-tension  transmission - - —  detach  enough  coupons  to  cover  the 

held  in  the  Grain  Exchange  Build-  line  from  Port  Arthur  to  Steep  Rock  Gasoline  Output  For  quantity  delivered. 

ing.  C.  C.  Hard  and  S.  D.  Mac-  iron  Mines  is  ahead  of  schedule,  the  1  1.  was  learned  this  provision  ap- 

Eachern  were  elected  vice-presidents.  Ontario  Hydro-Electric  Commission  June  Showed  Decline  plies  to  cash  as  well  as  to  Charge- 

Directors  elected  were  C.  E.  Austin,  jiaving  been  aided  by  good  weather.  -  account  customers.  It  applies  to 

General  Manager,  McCabe  Bros.  line  js  expected  to  be  completed  Ottawa.— Canadian  production  ot  many  housewives  who  deal  steadily 

Grain  Co.  Ltd.j  G.  F.  Copeland,  As-  .(^-i^jj  po^-er  available  by  next  No-  crude  petroleum  an.1  natural  gaso-  with  the  same  retailer,  in  addition 

sistant  Manager,  Reliance  Gram  Co.  vember.  There  are  now  some  400  men  line  during  June  totalled  826.119  to  those  who  order  by  telephone  from 

Ltd.;  W.  J.  Dowler,  Secr^ary-  engaged  on  the  project.  barrels  compared  with  872,812  bar-  one  retailer  and  do  not  wish  to  take 

Treasurer,  Parrish  &  HeiniMcker  Late  in  July  first  phase  ol  the  Steep  els  in  May  and  8.56,716  barrels  in  in  ration  books  every  time  they  in- 

Ltd.;  R.  R.  Emerson,  Vice-Presi-  Rock  diversion  project,  a  1,300-fool  June  last  year,  the  Dominion  Bureau  tend  to  purchase  rationed  goods, 

dent  and  General  Manager,  National  tunnel  cut  to  lower  the  leve?  of  Fin-  of  Statistics  reports.  4*  + 

Grain  Co.  Ltd.;  J.  M.  Guchrist,  Vi^-  jayson  Lake  50  feet,  was  completeei,  Alberta’s  output  in  June  was  Subsidies  to  growers  of  tomatoes. 
President,  Scarle  Gram  Co.  Ltd.;  W.  jjnd  "blown  in,”  and  other  work  in  793,022  barrels,  consisting  of  777,-  coni,  peas,  green  and  wax  beans  for 
A.  HasMngs,  H^nager,^  1  ^  connection  with  diversion  of  the  761  from  Turner  Valley.  720  from  canning  will  be  paid  to  growers  by 

Woods  Millii^  Co.  Ltd.;  C.  E.  Hayl^.  sgine  was  well  advanced.  When  dams  Red  Coulee,  1,455  from  Wainwright-  canners  who  will  recover  their  pay- 
Pres.d^t,  CanMian  Consolidated  have  blocked  off  water  from  the  ore-  Ribstone  and  13,086  from  other  ments  from  the  Agricultural  Food 
Gram  Co.  Ltd.;  C.  C.  Head,  General  bearing  arms  of  Steep  Rock,  and  fields.  Total  production  during  the  Board,  according  to  an  announce- 
Manager,  M.  Patea^on  &  Co.  Ltd.;  control  works  have  been  installed  to  first  half  of  1943  was  5,037,870  bar-  ment  from  the  Department  of  Agri- 
D.  MacEachern,  Winnipeg  Man-  j^^ndle  water  flow  through  the  revis-  rels,  compared  with  5,240,038  in  the  culture.  The  subsidies,  higher  than 
T  ^  p  r"  route,  pumping  of  Steep  Rock  same  period  of  1942.  those  of  1942,  are  in  addition  to  the 

Ltd.;  Wm.  M^.  Rail,  P^sidcnt,  Lake  will  begin,  and  continue  through  Production  of  natural  gas  in  June  canners’  purchase  price  which  must 
Pioneer  Co.  lAd.;  A.  C.  R^jd.  vrinter.  was  2,513,464.000  cubic  feel  com-  be  at  least  equal  to  that  of  1941. 

V  ^  V  p  -All  estimated  125,000.000,000  gallons  pared  with  3,113,270.000  in  the  pre-  The  Board  explains  that  where 

■  T  ■  ^^®dager,  I'ceterai  ^-ater  will  be  shifted  over  a  hump  vious  month  and  2,361.625,000  in  the  farmers  have  contracted  to  deliver 

f  •  of  land  by  special  electric  pumps  cap-  corresponding  month  last  year.  Out-  these  vegetables  to  canners  for  a 

Officers  aj^omted  for  the  ensuing  g^jg  handling  300,000  gallons  a  put  during  the  six  months  ended  price  which  did  not  include  the  .sub- 
year  at  a  subsequtmt  meeting  of  di-  jjiinute.  Operating  at  capacity,  these  June  30  was  24,274,328,000  cubic  sidy,  they  will  receive  the  subsidy 
xectors  were:  J.  G.  Fraser,  secre-  gg^  reduce  the  lake  level  six  inches  feet  compared  with  23,444,782,000  in  in  addition  to  the  contract  price. 
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If  the  contract  included  only  part  of 
the  subsidy,  the  canner  will  be  re¬ 
quired  to  pay  the  difference  to  the 
grower. 

Amount  of  the  subsidy,  announced 
on  March  19,  is  for  tomatoes,  $3  a 
ton;  corn,  $4;  peas,  $10;  shelled 
weight,  or  $2,  straw  woiglit;  and 
beans,  $7.50. 


Ottawa  —  Output  of  leather  foot-  ’  L’  -gi, 

wear  in  July  amounted  to  2,848.408  heams^’sTSO  * 

pair,  an  increase  over  the  preceding  ^  '  ' _ 

month  of  17,689  pair,  and  an  increase 

over  July  last  year  of  250,546  pair,  Coal  ProdllClion  Off 


For  First  7  Months 


Income  Tax  Evil  Dealt  With 


tary-manager;  J^es  Seaton,  ^  ^gy_  According  to  plan,  the  lake  the  same  period  last  year.  If  the  contract  included  only  part  of 

Bistant  secretary;  Dr.  K  W  Neatby,  ^g  jg^^ered  80  feet  by  next  -  the  subsidy,  the  canner  will  be  re¬ 
director  of  the  agncult-ural  depart-  when  the  "B”  ore’oody  will  t„i  ,  i'',,;.,  |„  quired  to  pay  the  difference  to  the 

Lamont,  executive  vice-  begin  to  emerge  and  open-pit  mining  Gam  ShoMll  In  grower. 

North  West  Line  Elevators  pumping  is  com-  Output  Of  Footwear  Amount  of  the  subsidy,  announced 

me  J^ortn  west  i-ine  .^levatois  pjgjgj_  i  gjj  March  19,  is  for  tomatoes,  $3  a 

Association  is  comprised  of  the  own-  t  *,0.  shelled 

ers  and  operators  of  3,400  country  ,  .  1  i  Ottawa  —  Output  of  leather  foot-  ...gi’hf  straw  weight-  and 

grain  elevators  located  throughout  Dominion  Coal  Output  wear  in  July  amounted  to  2,848.408  j^gg^ 

the  prairie  provinces  and  terminal  riff  SI  .  II  A  -t  increase  over  the  preceding  ’  *  _ 

elevators  at  the  Head  of  the  Great  t-lll  Oliarpiy  in  August  nionth  of  17,689  pair,  and  an  increase 

Lakes  and  on  the  Pacific  Coast  with  -  _  over  July  last  year  of  250,546  pair,  Coal  Production  Off 

a  total  storage  capacity  of  approxi-  Coal  production  by  Dominion  Recording  to  a  report  of  the  Dominion  re  f  " 

mately  274,000,000  bushels.  The  As-  Coal  Company,  Limited,  controlled  Bureau  of  Statistics.  ror  thirst  i  iTlOUthS 

Bociation  was  organized  in  1899  "for  by  Dominion  Steel  and  Coal  Cor-  The  total  for  each  size  classifica-  - 

the  purpose  of  fcurmulating  rules  to  poration.  Limited,  at  Cape  Breton  tlon  follows:  Footwear  for  men,  893,-  Canada's  mines  produced  1,365,648 
govern  transactions  between  its  and  Springhill  collieries  in  Augu.=t  008  pair;  boys  and  youths,  125,935  tons  of  coal  during  month  of  July, 

members  in  the  handling  and  ship-  totalled  281,792  tons,  compared  'vith  pair;  women,  1,306.907  pair;  and  ba-  compared  with  1.497,196  tons  in  cor- 

ping  of  grain,  with  the  object  of  re-  298,207  tons  in  July  and  343.C46  bies  and  infants,  179,318  pair-.  responding  month  a  year  ago,  a  re- 

iucing  the  expenses  of  handling  the  duction  of  8.8  per  cent,  according  to 

crop  of  the  country  to  a  minimum.”  _  a  report  of  the  Dominion  Bureau  ot 

Since  the  formation  of  the  Associa-  T  ^  AT  7^4-1-.  Statistics.  Production  for  fii'st  seven 

tion  charges  for  handling  grain  have  AllCOlIlG  JL  RX  JZ/Vll  1  W  iLil.  months  of  this  year  totalled  10,259.- 

r.<utiir<ixri  a  noint  wiiprs  ran.  354  fons,  a  reduction  of  6  per  cent 

-  f-om  output  of  the  same  period  of 

efficient  and  economical  gram  nandl-  In  the  opinion  of  "The  Canadian  strange  shapes  and  sizes  to  escape  1942. 

Ing  system  in  the  world.  Chartered  Accountant,”  the  Ex-  "'hat  was  admittedly  double  taxa-  Imports  of  coal  dui-ing  July  to- 

- - -  f-hpoiier  Court  indErment  on  5th  Department  of  Labor  was,  tailed  3,063,078  tons  compared  with 

The  Financial  Times  reaches  a  ^nequer  t..ourt;  juagmeni.  on  oin  urging  the  purchase  of  2,805,445  in  July,  1942  and  for  the 

class  of  people  who  are  interested  in  August,  to  the  effect  that  legacies  Canadian  government  annuities  in  seven  months  ended  July  31  were 

and  able  to  buy  investment  securi-  payable  exclusively  from  the  capital  spite  of  the  fact  that  every  dollar  13,011,006  tons  compared  with  12,- 

of  an  estate,  even  when  they  are  of  principal  paid  In  the  purchase  of  536,520  in  like  period  of  1942. 

paid  in  the  form  of  annuities,  are  such  annuities  immediately  becomes  Coke  production  in  July  amounted 

_ _  7  _  not  taxable  income,  should  modify  subject  to  taxation  as  income  when  to  303,000  tons  compared  with  265,000 

nnlVIfimUf*  TUC  UnDTif  even  lead  to  the  disposal  it  is  paid  back  to  the  beneficiary,  in  previous  month.  Output  In  !• 

UCVCUirlnu  int' null  of  one  of  the  grossest  inequities  of  Life  insurance  companies  attempted  month, period,  1,878,000  tons,  as  com- 

the  income  tax  levy  in  Canada,  to  get  around  the  difficulty  by  sell-  pared  with  1,910,000. 

The  article  continues:  ing  not  one  annuity  but  tw'o  sets  of 

“Due  to  the  effort  of  the  De-  payments,  one  of  which  returned 
partment  of  National  Revenue  in  Ih®  capital  and  the  other  of  which 
recent  years  to  assess  all  moneys  re-  provided  as  income  the  excess,  if 
ceived  in  the  form  of  annuities,  re-  any,  over  the  amount  of  principal 
gardless  of  how  or  where  the  pay-  paid  in.  Such  a  contrivance  should 
ment  originated,  or  to  what  degree  not  be  necessary  under  any  law  or 
each  one  represented  capital  and  system  of  taxation.  Admittedly,  the 
income  respectively,  we  had  the  subdivision  of  an  annuity  into  its 
absurdity  of  inheritance  tax  on  a  schedules  of  principal  and  interest 
legacy  when  it  w-as  assessed  for  respectively  adds  to  the  already 
succession  duty  purposes,  and  later  grave  complications  of  income  tax 
an  income  tax  when  it  was  actually  assessment,  but  to  treat  the  whole 
transmitted,  thus  treating  tne  very  taxable  income  was  a  crude  and 
same  money  as  both  capital  and  in-  unjust  procedure.  It  is  to  be  hoped 
come.  We  had  distortion  of  wills  that  this  matter  will  now  be  fully 
and  of  insurance  policies  into  adjusted.” 


crop  of  the  country  to  a  minimum.” 
Since  the  formation  of  the  Associa¬ 
tion  charges  for  handling  grain  have 
been  reduced  to  a  point  where  Can¬ 
ada  is  recognized  as  having  the  most 
efficient  and  economical  grain  handl¬ 
ing  system  in  the  world. 

The  Financial  Times  reaches  a 


DEVEUPINSTItiNdRTH 


iiriy  kB 


$ave  wisely  1 
•  for  TOMOR 


^AfR  m LINES 

THE 

THE  WORID'S  GREATEST  TRAVEL  SYSTEM 


— 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  10,  1943 


KSTAKMSHKIJ  1013 

Published  Every  Kriiny  st  2S2  Notre 
hy  Thtf  Montrral  Kinanrlal  T. 


St.  'Vest.  !.Iontr-«it, 
Publishing  company. 


R.  EMMET  COX 
J.  W.  TYSON  - 
A.  R.  W.  YOUNG 


.  .  .  Publisher 

-  Edifer  and  Manager 
.  -  News  Edifar 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year; 
$1.75  for  si:;  months.  In  Great  Britain  $3.00  a  .vear 
Canadian  funds.  In  the  United  States  $3.50  a  year: 
$2,00  for  si.\  months.  Foreign  subscriptions,  $5.00 
a  year;  $3,00  for  si.\  months. 

ADVERTISING  Ra>e  Cards  on  application  at  adl  our 
offices  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS;  "Finthnes”;  \V.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  21.36^,— Ail  De¬ 
partments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative. 
Busine.ss  and  Ediloriai  offices.  24  King  Street, 
West.  Telephone:  EL.  7204. 

LONDON,  ENG.:  95  Bishopsgale,  E  C.  2,  Davies  &  Co., 
Representatives. 


Devoted  to  the  interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stahilitij  of  finance,  the  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 


MONTREAL,  FRIDAY,  SEPTEMBER  10,  1943 


Is  This  The  “Clean-Up”  Loan? 

OFfIGI.4L  announcement  of  the  Fifth  Victory 
Loan  came  at  a  time  which,  in  some  respects,  was 
propitious  and  in  other  directions  not  so  favorable. 
Ihe  ne^^s  of  the  "unconditional  surrender"  of  the 
Italian  array,  which  came  almost  simultaneously 
with  the  Victory  Loan  announcement,  should  add 
a  fillip  to  the  loan  campaign,  but  could,  on  the 
other  hand,  if  the  public  over-emphasize  in  their 
minds  the  inferences  of  the  latest  development, 
slow  down  subscriptions  considerably. 

The  defection  of  ltal\ — even  if  it  has  been  fore¬ 
seen  by  the  Nazis  and  prepared  for,  as  it  probably 
has — is  bound  to  shorten  the  length  of  the  conflict. 
.Although  the  Nazis  doubtless  will  defend  the  line 
of  the  River  Po,  the  occupation  of  the  rest  of  Italy 
will  bring  the  bombers  very  much  closer  to  the 
southern  boundaries  of  Germany  and  permit  of 
shuttle  raids  on  a  relatively  narrow  arc.  With¬ 
drawal  of  the  Italian  armies  from  F'rance.  and  ulti¬ 
mately  from  .lugoslavia  and  Greece,  will  call  for 
diversion  of  many  more  .Nazi  troops  from  the  East¬ 
ern  front  or  from  the  Western  defences.  Finally, 
and  of  probably  greatest  significance,  the  moral 
effect  of  the  Italian  defection  is  almost  certain  to 
be  great  among  satellite  countries  such  as  Rumania. 
Bulgaria  and  Hungary  as  well  as  in  the  neutral 
countries. 

(iermany,  as  she  was  at  this  time  2.5  years  ago. 
is  ringed  around  by  enemies  with  ultimate  defeat 
obviously  only  a  matter  of  time.  Even  granting  that 
the  Nazis  have  a  firmer  grip  on  the  German  people 
than  the  Fascists  had  in  Italy,  and  that  the  former 
are  made  of  sterner  stuff,  the  question  now  appears 
to  have  resolved  itself  into  one  of  how  long  the 
Germans  are  willing  to  fight  a  losing  battle  under 
steadily  intensifying  air  attacks. 

The  fifth  Victory  Loan,  in  short,  may  well  be 
the  Victory  Loan — but  only  if  it  is  subscribed  in 
full  measure,  with  something  over.  .4s  General 
Marshall  sa>s.  the  war  is  in  its  final  phase.  We  arc 
out  to  crack  (iermany — but  she  won't  crack  if  we 
sit  around  and  wait  for  her  to  do  so.  She  must  be 


“None  So  Blind  —  —  ” 

MR.  ILSLEY  hit  right  at  the  heart  of  the  whole 
wage-price  controversy  when  he  told  the  Trades 
and  Labor  (iongress  that  if  labor  costs  go  up  sub¬ 
stantially  and  widely  we  cannot  hope  to  hold  the 
price  ceiling.  That  is  .iusl  common  sense — cause 
and  effect.  .4nd  wh.at  he  said  to  labor  applies  quite 
as  strongly  to  agriculture — 'o  the  organized  groups 
representing  the  farmers  who  demand  that  the 
price  ceilings  should  not  apply  to  farm  jiroducts. 

To  anyone  willing  to  face  Ihe  realities  of  the  sit¬ 
uation  it  must  be  jdain  that  if  wages  go  up  sub¬ 
stantially  prices  of  goods  must  advance — already 
Ihe  government,  through  increased  taxation,  has 
cut  the  margin  of  profit  so  that  such  increases  can¬ 
not  be  absorbed.  .4nd  it  must  be  plain,  too,  that  if 
farm  price  controls  are  removed  the  co-st  of  living 
must  advance.  That  constitutes  the  vicious  circle 
of  inflation,  the  esils  of  which  have  been  recog¬ 
nized  by  all  sections  of  the  community  —  includ¬ 
ing  indu.strial  workers  and  farmers. 

.Still  we  find  spokesmen  for  special  groups  bland- 
y  explaining  to  their  receptive  members  that  "it  is 
not  true  that  those  opposed  to  existing  controls 
favor  inflation;  such  a  suggestion  is  too  absurd  to 
be  taken  seriously."  And  this  kind  of  sophistry  is 
continued : 

"If  controls  are  necessary,  as  most  of  them 
may  admit  they  arc,  then  let  such  controls  be 
based  on  a  level  that  will  have  some  relation 
to  equity.  If  that  is  done  then  a  majority  of 
workers,  farmers  and  maybe  judges  will  be 
ready  to  support  and  uphold  whatever  board 
or  other  machinery  is  established  to  enforce 
these  controls.  .4nd  it  should  never  be  forgotten 
that  general  popular  approval  based  on  knowl¬ 
edge  and  understanding  of  the  needs  of  the 
hour  is  absolutely  essential  before  the  people 
of  Canada  will  accept  this  kind  of  regimen¬ 
tation." 

All  of  which  is  just  so  many  words  which  ig¬ 
nore  the  obvious  fundamentals  of  the  whole  situa¬ 
tion — although  they  may  indicate  a  need  for  the 
government  to  devote  even  greater  effort  to  ex¬ 
plaining  the  benefits  of  its  control  policies. 


Canada’s  Place  in  Pan' Americanism 

By  JAMES  MUIR, 

Editor,  Canadian  Bureau  of  Statistics. 

One  of  a  Series  of  Articles  Being  Released  by  Worldover  Prew. 

IT  IS  not  difficult  to  assess  the  i  zation  was  formally  brought  Into  be- 


Life  Insurance  And  National  Thrift 

DLRINCi  the  past  few  years  of  ever  mountin.g 
payrolls,  an  increasing  number  of  Canadkins  have 
been  introduced  to  the  habit  of  saving  regularly 
through  the  medium  of  life  insurance.  This  applies 
to  both  men  and  women,  csiiccially  in  the  younger 
age  classes  where  earnings  in  many  cases  have 
been  sufficiently  high  for  the  first  time  to  permit 
such  savings  without  too  great  a  sacrifice. 

.411  plans  made  and  promised  notwithstanding, 
there  is  nevertheless  a  likelihood  that  many  of  those 
working  today  may  not  be  so  employed  a  few  years 
hence.  Some  will  return  to  their  families,  whom 
they  have  left  in  a  patriotic  urge  as  well  as  with  a 
desire  for  high  earnings  made  possible  by  war. 
Others  will  return  to  their  farms,  where  cash  allow¬ 
ance  is  not  a  very  great  item  in  the  family  budget 
and  others  will  probably  be  reduced  to  the  former 
status  of  lower  paid  workers,  office  help  etc.,  with 
resulting  cuts  in  whatever  was  available  after  ne¬ 
cessities. 

It  xvould  appear  to  be  desirable  to  that  in  these 
young  minds  the  idea  of  permanent  life  insurance 
investment  be  strengthened  as  far  as  possible.  There 
will  be  too  many  temptations  to  allow  policies  lo 
go  by  default,  or  to  let  them  go  unpaid  for  a  num¬ 
ber  of  months  in  the  hope  of  rescuing  them  later. 

Life  insurance  lias  been  one  of  the  greatest  edu¬ 
cational  forces  in  this  country  in  the  matter  of 
making  people  thrifty.  .4  greater  amount  of  work 
will  be  needed  to  keep  them  that  way,  since  the 
hard  days  of  past  years  have  proven  that  the  first 
thing  to  go  out  Ihe  window  is  not  always  the  luxury 


I  item  that  one  has  become  accustomed  to,  but  the 
cracked  with  airplanes,  ships  and  guns  and  Hip  I  insurance  policy. 


greater  the  weight  of  bombs  and  shells  that  arc 
sent  her  way  the  sooner  the  knock-out  will  come. 

4\'hcn  the  Victorv  Loan  canvasser  comes  around 
next  month,  Canadians  will  have  a  elear-cut  issue 
before  them;  is  it  better  to  subscribe  a  little  bit 
extra  on  this  ncrasion  in  the  hope  that  it  may  save 
the  canvasser  from  making  another  call  within 
eight  months? 

The  w  ise  man — or  w  oman — will  say  yes  I 


Business  Has  Job  in  Education 

WHETHER  one  believes  in  public  opinion  polls 
or  not,  it  is  nevertheless  true  that'  some  astounding 
facts  are  often  revealed  by  them,  which  at  least 
afford  the  student  a  chance  to  watch  the  develop¬ 
ment  of  certain  trends  or  to  study  the  extent  of 
public  ignorance. 

Some  weeks  ago,  Ihe  (jalliip  Poll  revealed  for  in¬ 
stance  that  less  than  half  of  the  jicople  asked  did 
not  know  about  Ihe  workings  of  the  eost  of  living 
bonus.  There  were  52°o  of  those  contacted  who  in¬ 
sisted  that  the  liomis  was  either  paid  by  the  govern¬ 
ment,  or  hv  the  government  in  conjunction  with 
the  emplovcr.  nr  they  just  said  they  did  not  know. 
The  fart  that  the  employer  pays  all  of  the  bonus 
was  realised  by  only  48°(i. 

It  is  here  clearly  illus’rated  that  the  employers, 
that  is  Canadian  business  generally  have  not  even 
started  vet  on  Ihe  .job  of  educating  the  people  as  to 
the  role  they  play,  as  to  the  weight  they  carry  and 
as  to  their  general  position  in  this  war  time  ccon- 
omyj  Business  men  who  are  satisfied  repeating  the 
old  cliches  to  whirh  business  publicity  has  become 
accustomed  and  who  trust  that  the  wider  and  more 
unidentifiable  mass  of  the  citizens  will  learn  the 
farts  automatically  just  will  have  to  reconsider 
their  whole  position. 

If  we  hear  too  much  about  the  faults  of  business, 
the  shortcomings  of  management  and  if  we  daily 
being  bombarded  by  the  ignorant  shoutings  of  all 
sorts  of  prophets,  business  might  well  ask  whether 
it  has  done  all  it  could — and  as  well  as  it  could — 
in  facing  this  challenge. 

Employees  might  well  be  told  where  the  bonus 
money  eomes  from.  For  if  they  are  in  the  dark 
about  this  fact,  they  can’t  be  expected  to  be  clear 
about  a  lot  of  other  things.  They  might  al.so  be  told 
about  the  contributions  made  by  the  employer  to¬ 
wards  uncinployment  insurance  funds  which 
sooner  or  later  will  be  called  upon  to  supply  the 
necessities  when  the  job  has  terminated.  In  fact 
there  aue  so  many  things  about  which  there  is  the 
most  profound  inisiinderslanding,  there  is  so  much 
purposeful  misinformation  that  organised  business 
should  consider  at  a  very  early  date  how  to  coun¬ 
teract  and  how  to  educate.  This  education  should 
be  addressed  to  its  employees,  who  of  course  arc 
also  its  customers  and  who,  as  elections  invariably 
.show  are  also  the  voters. 

If  the  short  glimpses  into  mass  opinion,  which 
are  provided  by  public  opinion  polls  should  show 
that  ignorance  is  the  basis  for  much  of  public  un¬ 
rest  today,  then  business  docs  not  have  to  go  far  fo 
find  a  solution.  It  is  almost  completely  in  its  own 
bands. 


One  would  like  to  see  a  program  of  education 
inaugurated,  fo  be  taken  part  in  by  the  press,  by 
the  employers  of  labor  and  by  the  insurance  insti¬ 
tutions  themselves,  designed  to  make  the  po.ssession 
of  life  insurance  protection  a  first  among  the  assets 
never  to  be  discarded.  The  war  has  provided  many 
good  lessons;  the  fact  that  life  insurance  is  some¬ 
thing  which  every  one  should  possess,  to  no  matter 
what  limited  amount,  has  been  brought  home  to 
many.  This  is  one  thing  that  should  be  kept  that 
way.  for  the  sake  of  the  insured,  who  may  now 
consider  it  only  a  temporary  measure,  as  well  as 
for  the  sake  of  the  commonwealth  as  a  whole, 
which  will  require  increasing  amounts  of  insur¬ 
ance  investment  capital  in  times  of  peace  as  xvell 
as  in  times  of  war. 


Wise  as  is  the  political  platform  of  the  C.G-F'., 
and  mixed  as  is  the  company  riding  thereon,  still 
the  line  has  been  drawn  at  Tim  Buck  and  his 
friends. 

*  *  * 

II  probably  never  xvill  be  known  whether  Mr. 
Churchill,  in  his  Harvard  oration,  referred  to  the 
"infernal”  combustion  engine  deliberately,  or 
whether  it  was  a  slip  of  the  tongue. 

♦  ♦  ♦ 

It  is  reassuring  lo  have  it  made  plain  by  (Cordell 
Hull  that  Washington — Mr.  Generous — does  not  pro¬ 
pose  to  extend  lend-lease  credit.s  to  the  extent  of 
providing  arms  to  Latin-.4merican  countries  lhai 
have  not  declared  on  which  side  they  propose  to 
use  them. 

♦  4*  ♦ 

A  Victory  Loan  salesman  explained  to  a  Chinese 
waiter  in  Goderich  that  a  $100  bond  would  pay 
him  3  per  cent  interest,  or  twice  the  rate  paid  by 
the  banks.  "Never  mind  interest — give  Japs  hell,” 
said  the  Chinese  as  he  continued  serving  a  cus¬ 
tomer, 

«  4^ 

The  purpose  of  any  language  is  to  convey 
thoughts.  If  ideas  are  worth  xvhile  a  vocabulary  of 
850  words  should  be  sufficient  fo  convey  them  from 
one  person  to  another.  Usually  a  flow  of  glib  talk 
may  be  taken  to  indicate  that  the  speaker  has 
nothing  worth-while  to  say. 

¥  Jfi  * 

That  the  news  of  Italy's  surrender  was  received 
with  quiet  satisfaction  rather  than  being  made  the 
excuse  for  hilarious  celebration  indicates  that  the 
average  citizen  has  a  good  grasp  of  the  serious 
realities  of  the  situation  and  appreciates  that  there 
may  be  much  fighting  still  lo  be  done. 

Italy  has  surrendered  Italy — but  Germany  hasn’t. 
❖  ♦  ♦ 

Paul  V.  McNutt,  selective  service  director  in  the 
United  States,  says  that  under  war  conditions 

guests  in  hotel  “will  be  expected  to  assume  much 

of  the  labor  wherever  possible,  such  as  pouring 
their  own  drinking  water  and  serving  themselves 
from  buffets,”  Oh,  the  hardships  and  privations 
of  war. 


general  attitude  of  the  Canadian 
people  towards  the  other  countries  ot 
die  Americar.  It  is  neighborlineiG. 
That  noighborlineoa  hai  been  born 
cl  a  p.onocr  spirit  common  to  all  the 
poopieo  of  the  Western  Hemispliere, 
a  common  westward  adventure  irom 
the  old  civilizations  of  Europe  to  the 
productive  virgin  lands  of  North  and 
South  America. 

Throughout  the  whole  history  cl 
Canada's  inovcmen.s  over  the  seas 
there  has  been  a  regular  port-to-port 
commerce  along  the  Adantlc  sea¬ 
board  of  the  Americas.  It  began  in 
early  colonial  ti.Ties  and  e::-ended 
from  the  far  north  to  the  very  eouih. 
These  comings  and  goings  csiabiisli- 
ed  family  relationships  that  nave 
been  maintained  to  this  day.  Tlie 
commerce  along  the  Pacific  coast 
was  a  later  development. 

This  early  rclationthip.  which  may 
be  described  as  simply  en  cnlaige- 
ment  of  the  contac.s  that  we  make 
in  the  communities  in  which  we 
spend  our  lives,  had  favorable  reper¬ 
cussions.  From  the  republics  and 
otiier  countries  farther  south  nave 
come  over  the  years  not  only  a  steady 
Stream  of  visitors,  but  also  a  number 
of  young  people  to  attend  our  colleges 
of  learning.  The  best  example  was 
perhaps  the  arrival  of  splendid  j^-oung 
men  from  all  parts  of  the  Americas 
to  join  Canada's  fightmg  forces  In 
the  present  war. 

Canada  has  made  trade  treatieo 
with  most  of  the  other  American 
countries.  Yet  trade  treaties  in  them¬ 
selves,  although  designed  to  be  mu¬ 
tually  beneficial,  are  not  enough  to 
cement  good  feeling  and  estaolisn 
camaraderie.  There  must  be  some¬ 
thing  more  personal,  like  the  family 
relationships  and  contacts  with  the 
sailor  folk  which  I  have  mentioned. 
We  are  beginning  to  have  it.  I  am 
sure  I  am  correct  in  saying  that 
during  the  past  twelve  months  there 
has  been  more  interchange  of  repre¬ 
sentatives  between  the  Latin  Ameri¬ 
can  countries  and  Canada  than  ever 
before.  It  had  been  our  disappomt- 
ment  In  the  past  that  men  irom 
south  of  the  United  §tates  whom  we 
would  have  liked  to  meet  did  not 
journey  far  enough  in  their  travels 
north. 

The  expansion  of  the  system  of 
consulates,  legations,  and  ofticia; 
commercial  offices  in  Canada  has  in¬ 
creased  of  late  and  there  is  thus  a 
rapidly  growing  personal  acquain¬ 
tance  with  official  representatives 
and  their  families.  Their  chUdren  are 
attending  Canadian  schools  and  some 
have  distinguished  themselves  noi 
only  in  scholarship  but  in  the  field 
of  sport.  It  is  the  same  with  the  fam¬ 
ilies  of  the  Canadian  representatives 
in  the  cooperating  countries  of  the 
Americas. 

Recently  Parliament  has  decided 
upon  a  still  further  extension  of  dip¬ 
lomatic  representation  in  Latin 
America,  and  has  voted  funds  neces¬ 
sary  for  the  establishment  of  a  Can¬ 
adian  legation  in  Mexico.  No  doubt 
the  appointees  will  be  named  shortly. 
Prime  Minister  Ulackenzie  iCing 
stated  in  the  House  of  Commons 

that  he  hoped  legations  in  Peru  and 
Cuba  would  soon  be  opened. 

+  4*  + 

It  IS  in  the  development  of  com¬ 
merce  and  its  avenues  that  the  pro¬ 

cess  of  collaboration  will  find  its 
mainspring.  In  the  spectacular 
growth  of  Canadian  commerce  dur¬ 
ing  the  nineteen-hundreds,  there  is 
to  be  oixterved,  particularly  in  latei 
years,  a  constant  reminder  by  our 
spokesmen  that  trade  or  barter  must 
have  as  its  sure  foundation  recipro¬ 
city,  fairplay,  and  a  spirit  of  friend¬ 
liness  and  cooperation.  Trading  is  not 
merely  selling.  It  is  an  exchange  ot 
commodities,  the  basic  principle  be 
ing  complementary,  the  main  under¬ 
lying  purpose  the  raising  of  the  stan¬ 
dard  of  living  in  the  cooperating 
countries. 

The  vastness  and  variety  of  Can¬ 
ada’s  resources  have  helped  to  make 
her  international  in  outlook,  and  this 
war  has  stimulated  breadth  of  inter¬ 
est.  We  have  already  formed  tht 
Canadian  Inter-American  Associa¬ 
tion.  the  purpose  of  which  is  to  foster 
knowledge  of  and  interest  in  the  La¬ 
tin  American  countries,  and  it  is  of¬ 
ficially  recognized  to  the  extent  tnat 
Hon.  James  A.  MacKinnon,  the  Can¬ 
adian  Minister  of  Trade  and  Com¬ 
merce.  is  honorary  president.  He  de¬ 
livered  the  inaugural  address  last 
year  at  Montreal  when  the-  organi-  j 


mg. 

J.  G.  Escobar,  of  Mexico,  was  the 
first  president  of  this  important  as- 
scclaticn.  and  both  he  and  Mr.  Mac¬ 
Kinnon  have  just  been  re-elected  lor 
another  year.  It  is  a  very  active  or¬ 
ganization.  and  is  paving  the  way  lot 
-loser  relations.  To  it  must  be  attrl 
buted  in  the  main  the  influsnce.- 
which  have  brought  about  this  year 
the  vEi.s  cf  so  many  South  Ameiicar 
representatives.  We  have  had  cal! 
from  two  south  A;ucrican  prcsidenir 
and  there  are  expectations  of  visit-s 
from  o.hsrs.  For  the  first  time  also 
thfre  were  tours  of  Canada  by  '.laret 
groups  of  Latin  American  jouriialiets 
Most  of  these  visiters  spoke  ever  the 
radio  to  the  Canadian  people,  ano 
left  behind  them  a  trail  of  fellow¬ 
ship  and  good-will. 

•>  4>  + 

ether  Indications  of  mountmg 
In.erest.  in  Lalin  America  include  the 
inauguration  of  Spanish  classes  at 
the  new  embryo  university,  Carleton 
College,  with  qf)  fewer  than  93  stu¬ 
dents  enrolled.  Among  the  instruc¬ 
tors  was  the  Consul-General  of  cne 
of  the  Latin  American  countries 
There  is  also  some  prospect  of  the 
establishment  of  an  Inter-Amcrican 
semi-official  body  dedicated  to  the 
Advancement  of  Statistical  Science 
and  Administration. 


Present-day  difficulties  m  trade 
and  communication  between  Canada 
and  the  southern  countries  are  most¬ 
ly  caused  by  the  war,  and  v/ill  dis 
appear  when  the  war  Is  over.  But  "i 
is  worth  noting  the  measures  that 
have  been  taken  partially  to  over¬ 
come  these  obstacles.  For  example 
since  Juns  1  of  this  year  Canada  has 
been  participating  with  the  Unitoc 
States  in  a  plan  which  is  designed 
to  transfer  to  the  La -in  American 
countries  concerned  the  responsibii- 
ity  for  seicc.ing  and  recommendmg 
the  priovily  cf  shipments  of '  thos  * 
imports  from  the  United  States  and 
Canada  which  are  essential  to  their 
own  economy. 

4*  4"  4* 

To  gain  a  clearer  idea  of  the  lon- 
tributicn  which  the  Latin  American 
countries  can  make  to  Canada  anJ 
vice-versa,  it  is  worthwhile  to  glance 
back  at  the  inter-trade  which  exist¬ 
ed  prior  to  the  war,  because  pres¬ 
ent-day  trade  is  not  normal. 

Canada's  imports  'rem  all  coun-ries 
in  South  America,  that  is  south  of 
Panama,  were  valued  at  $21,047,000 
in  1939,  and  the  exports  to  these 
ccuntries  at  $16,165,000.  The  figures 
do  not  give  a  completely  accurate 
picture,  however,  for  a  consignment 
of  coffee,  for  example,  may  be  im¬ 
ported  from  the  United  States,  and 
(Continued  on  page  7.) 


25  YEARS  AGO 

from  the  Files  ot  The  Finonciol  Times 


Arthur  Lyman,  president  of  Ly¬ 
man's  Limited,  has  been  elected  a  di¬ 
rector  of  the  Crown  Trust  Company. 


A.  J.  Pattison,  Jr.,  of  Toronto,  has 
been  elected  a  member  of  the  Tor¬ 
onto  Stock  Exchange.  Mr.  Pattison 
I  has  been  in  business  as  a  stockbroker 
for  eleven  years,  having  opened  an 
office  in  Toronto  in  1907. 


EDITORIAL  FORUM 


Western  Plans 
With  the  increase  in  population 
both  rehabilitation  and  immigration 
would  bring  to  the  West  would  come 
opportunity  for  development  of  in¬ 
dustries,  using  western-grown  pro¬ 
ducts  in  the  processing  and  manu¬ 
facture  of  goo(Js  needed  right  here 
as  well  as  elsewhere.  This  much 
we  have  already  proven  to  be  so 
in  our  Alberta  irrigation  experience. 
And  if  this  more  e.xtensive  develop¬ 
ment  should  be  undertaken  it  would 
be  well  for  its  sponsors  to  make 
careful  study  of  that  experience. — 
Calgary  Herald. 


All  Out  War  Did  It 
In  fact  the  chief  cause  for  both 
the  absent  vote  and  the  switch  in 
voting  on  the  part  of  certain  Liberals 
w’as  displeasure  with  the  Ottawa 
government's  drastic  measures  to 
enable  Canada  to  make  an  all-out 
effort  in  keeping  with  the  efforts  of 
the  other  Allied  nations.  These  pro¬ 
test  voters  w’ould,  of  course,  be  the 
first  to  disclaim  any  such  intention 
on  their  part.  But  actions  usually 
speak  more  clearly  than  words.  They 
want  Canada  to  live  up  ful'y  to  her 
war  obligations,  but  at  the  same 
time  they  want  war  without  any 
bother  to  themselves,  and  they  want 
victory  without  paying  for  it.  — 
Seaforth  Expositor. 


Production  and  Profit 
Mr.  Co'dwell,  in  a  laboured  at¬ 
tempt  to  e.xplain  that  Socialism 
would  permit  the  prof'.t-motive  to 
operate  for  farmers  and  workers, 
but  not  for  the  same  people  where 
they  have  saved  and  invested  a  few 
dollars,  uses  the  silly  cliche  that  pro¬ 
duction  would  be  for  use  —  not  for 
profit.  This  should  be  made  clear  to 
all  farmers  and  all  workers.  It 
merely  means  that  they  wou’d  pro¬ 
duce,  at  prices  and  wages  ordered 
by  the  Government,  those  things 
which  the  Government  thought 
should  be  produced.  Milk  —  for  ex¬ 
ample  —  would  be  produced  for  sale 
at  high  prices,  if  the  farmers  had  a 
majority  in  Parliament:  at  low 
prices,  if  the  consumers  had  a  ma¬ 
jority.  No  otner  way  of  running  a 
Socialist  country  is  possible,  unless 
there  is  a  dictatorship.  —  The  Letter- 
Review. 


feed.  So  it  looks  as  though  farmers 
to  a  great  extent  will  have  to  depend 
upon  the  products  of  their  own 
farms  to  feed  their  cattle. 

It  is  suggested  that  ground  grains 
may  have  to  be  substituted  for  mill 
feed  and  even  then  the  supply  is  not 
likely  to  be  adequate  to  meet  the 
demands.  Conservation  of  grain  is 
seen  as  the  likely  means  of  over¬ 
coming  a  serious  situation.  It  would 
be  well  for  every  farmer  to  start  at 
once  to  put  his  cattle  on  rations,  so 
that  they  may  be  carried  through 
the  winter  without  e.xtreme  hard¬ 
ship. — Saint  John  Telegraph-Journal. 


Tlie  annual  crop  report  of  the 
Manitcba  Free  Press  for  1918  gives 
the  total  yield  of  the  three  Norih- 
v.cst  Provinces  at  149.3-14.009  bushels 
of  wheat,  valued  at  .'5302.044.200,  and 
183,045,000  bushels  of  oats,  valued  at 
$145,436,000. 

Gross  earnings  cf  the  three  prin¬ 
cipal  Canadian  railroads.  Ihe  C.P.R., 
G.T.R..  and  C.N.R..  for  the  month 
of  August  were  the  best  in  several 
months.  An  increase  at  the  rate  of 
about  14  p.c..  or  $2,741,314  was  shown, 
against  smail  increases  in  the  three 
previous  months. 

Eaniings  of  the  Canadian  Loco- 
mohve  Company  for  the  year  end¬ 
ing  June  30,  1913.  were  $67'r.936  com¬ 
pared  with  S721.254  in  1917  The  divi¬ 
dend  distribution  on  the  preferred 
stock  amounted  to  $105,000,  making 
the  total  available  for  the  common 
stock  equal  to  $342,936.  or  17.1  p.c. 


Already ! 

And  still  they  come  m  prodigal 
confusion  —  the  “plans"  and  “blue¬ 
prints"  for  the  post  -  war  world ! 
Reference  was  made  here  recently 
to  the  "Six  Pillars  of  Peace,"  a 
manifesto  issued  by  the  Federal 
Council  of  Churches  in  America; 
and  now  the  International  Round 
Table  of  Christian  leaders,  in  con¬ 
ference  at  Princeton,  has  formu¬ 
lated  a  declaration  under  the  cap¬ 
tion  "Ten  Requirements  for  Progress 
Toward  World  Order.”  And  already 
the  inevitable  has  happened.  The 
sponsors  of  the  Ten  Requirements 
declare  they  cannot  accept  what 
they  call  the  "pale  ineffectualities  of 
the  Six  Pillars."  And  the  Six  Pillars 
advocates  are  not  satisfied  with  the 
Ten  Requirements.  Surely,  one 
thinks,  it  would  be  wiser  and  more 
effective  for  indivdual  organizations 
to  swing  their  collective  strength 
behind  the  Atlantic  Charter  and  the 
Four  Freedoms  —  so  comprehensive 
and  a’l-inclusive  in  scops  as  they 
are. — Halifax  Herald. 


On  the  Canadian  stock  exchanges 
the  followmg  issues  mads  new  high 
records  for  the  year;  Asbestos  23, 
Brompton  60.  Can.  Con.  Felt  prsf. 
55,  Dominion  Glass  38;  Forgings  213; 
Dominion  Bridge  128;  Dorn.  Textile 
pref.  102;  Laurentide  Power  59'*. 
Montreal  Cottons  59;  Montreal  Power 
88*,'*;  Tooke  Bros.  prel.  76. 


Feed  Shortage  Looms 
It  is  said  that  stocks  of  mill  feeds 
at  the  head  of  the  Great  Lakes  are 
adequate  to  supply  the  eastern  de¬ 
mand,  but  the  question  is  to  carry 
the  feed  eastward.  So  the  warning 
has  been  sent  out  from  Ottawa  that 
farmers  must  conserve  their  supplies 
and  be  prepared  to  use  any  material 
which  may  be  made  available  to 
keep  their  flocks  and  herds  alive  and 
growing.  It  is  said  that  wheat  and 
its  by-products  w'ill  be  in  uncertain 
supply,  and  oats,  barley  and  other 
grains  may  be  offered  as  animal 


Retaliatory  Raids 

The  president  of  the  Dominion 
Association  of  Fire  Chiefs  warns  the 
Canadian  people  that  there  is  a  grave 
danger  of  retaliatory  air  raids  on 
this  country  in  return  for  the  ter¬ 
rific  pounding  Germany  and  Italy 
are  getting. 

This  warning  is  timely. 

The  new’  turns  in  the  course  of 
the  war  and  the  new  optimism  are 
very  likely  to  make  us  discount  a 
good  many  dangerous  possibilities. 
Potential  air  raids  on  Canadian 
cities  are  one  of  those  possibilities. 

Retaliatory  raids,  to  a  large  ex¬ 
tent  would  be  suicide  raids.  But  all 
the  members  of  the  Axis  are  now 
worked  up  to  a  vicious  pitch  of 
desperation  in  which  such  foolhardy 
things  are  done. 

If  we  take  that  feet  into  account, 
it  is  also  well  to  remember  that  no 
Canadian  city  is  beyond  the  reach 
of  long  range  bombers  which  do  not 
care  very  much  whether  they  get 
back  to  their  bases  or  not. 

The  conclusion  is,  of  course,  that 
vigilance  should  never  be  relaxed 
and  that  ARP  work  should  be  con¬ 
tinued  w’ith  maximum  zeal. — Edmon¬ 
ton  Bulletin. 


Lady  With  a  Hoe 

They’re  down  on  the  farm  this 
summer — more  than  a  million  and 
a  half  of  them.  From  the  potato 
fields  of  Aroostook  County  to  the 
lettuce  farms  of  the  San  Joaquin, 
soldiers  of  the  Woman’s  Land  Army 
are  digging  for  victory. 

Their  fingernails  arc  unmanicured, 
and  "Rosie  the  Riveter"  gets  all  the 
headlines  —  but  the  home-front 
ranks  would  be  as  incomplete  with¬ 
out  them  as  an  Army  minus  its 
infantry. 

The  lady  w’ith  a  hoe  in  her  hands 
and  a  shiny  nose  knows  that  she  has 
tackled  no  glamour  job.  But  she  has 
chosen  the  sunlight  rather  than  the 
spotlight  in  the  sober  realization 
that  it  takes  food  as  well  as  guns  lo 
win  a  war.  —  Christian  Science 
Monitor. 


Time  and  Timber 

An  unnamed  writer  in  the  sum¬ 
mer  issue  of  that  invaluable  British 
quarterly,  "The  Countryman,"  com¬ 
ments  upon  the  last  quality  of 
timber  found  in  some  of  the  old 
buildings  of  England,  instancing 
that,  under  favorable  circumstances, 
wood  may  prove  as  permanent  as 
stone.  Beech  piling  and  oak  spikes 
of  Winchester  Cathedral  were  in 
good  condition,  in  1906.  after  seven 
centuries  had  passed  over  their  well 
knit  fibers.  And  the  beamed  roof  of 
VVesminster  Hall  stands  hardily, 
after  being  erected  in  1399.  "The 
Countryman’s”  correspondent  tells, 
too,  of  pile.s  under  Holy  Trinity 
church,  at  Hull,  which  are  still 
sound  for  testing  after  having  been 
put  in  place  in  the  year  1270  — 
displajdng  that  traditional  “heart  of 
British  oak"  famed  in  wars. 


Fonce-Corner  Churchill 

The  farmer  wac  getting  old,  but 
he  had  to  work  hard  because  in  this 
war  year  lliere  whs  no  one  else  to 
do  the  work. 

‘Tve  been,  thinking  about  Church¬ 
ill.”  he  said,  leaning  against, a  fence 
post  and  sharpening  his  hoe.  “It's 
been  puzzling  me  how  he  can  keep 
Up  such  a  pace  and  still  look  spry. 
Now  I’ve  maybe  found  the  answer, 
Churchill  is  used  to  these  strains  and 
excitements.  He’s  been  in  the  midst 
of  them  all  his  life.  In  a  lot  of  ways 
he  is  like  me.  You  see.  I  can  still 
hoe  more  in  a  day  than  any  of  these 
city  men  that  have  come  out  to 
help  us.  They  are  willing  enough, 
but  they  aren’t  used  to  the  work. 
They  don’t  get  the  most  out  of  the 
hoe  with  the  least  effort.  They  don’t 
save  themseh’es  with  little  tricks 
that  a  man  learns  when  he's  hoeing 
year  after  year.  But  Churchill  and 
I  —  we’re  used  to  it.  That’s  how  we 
manage  fo  keep  going  full  tilt  and 
even  have  time  to  smile.”  —  Th* 
Printed  Word. 


Over  the  past  year  leading  stock 
exchanges  have  witnessed  marked 
developments.  The 
IMPORTANT  London  market  has 

MARKET  set  the  pace  and  even 

CHANGES  in  the  face  of  peace 

talk  has  been  able  to 
report  advances  to  the  highest  levels 
touched  in  many  years.  Such  an 
achievement  was  attributed  mainly 
to  the  fact  that  the  London  market 
w'as  not  thought  to  have  many  war 
stocks  among  its  leaders.  Wall 
Street,  the  one  big  market  of  the 
United  States,  also  has  given  a  w’on- 
derful  account  of  itself.  Over  many 
months  million  share  days  were 
almost  continuously  reported.  Many 
of  the  old  time  leaders  gave  a  heart¬ 
ening  exhibition  but  in  the  main 
new  low  priced  war  babies  were 
taken  in  hand  and  many  of  them 
sold  to  record  levels.  As  the  Allies 
continued  to  make  gains  and  peace 
talk  developed,  the  greater  number 
of  the  war  babies  had  to  stand  sub¬ 
stantial  liquidation  and  in  turn 
pulled  the  whole  market  down  with 
them.  In  this  respect  the  situation 
in  Wall  Street  was  entirely  different 
from  that  in  the  London  market. 

During  the  same  periods  the  prin¬ 
cipal  Canadian  markets  in  Mont¬ 
real  and  Toronto  showed  advances 
of  around  thirty  to  forty  per  cent 
from  the  low  levels  but  at  no  time 
did  they  reflect  the  trading  activity 
that  was  daily  in  evidence  in  Wall , 


Street.  As  a  result  brokers  con¬ 
sider  the  position  of  the  Canadian 
markets  to  be  technically  much 
stronger  than  that  of  Wa'l  Street. 
They  admit,  however,  that  any 
changes  in  international  issues  were 
bound  to  be  quickly  reflected  on  the 
Canadian  exchanges. 

As  peace  talk  develops  it  is  fig¬ 
ured  that  Canadian  gold  and  news¬ 
print  stocks  should  get  a  lot  more 
attention  from  investment  trusts 
and  traders  and  this  kind  of  buying 
should  in  turn  help  the  whole  list. 


Even  old  timers  in  the  local  Street 
were  unwilling  to  believe  that  one 
of  their  group  J.  G. 
KNEW  Carlsley  had  reached 

AND  LOVED  his  75th  year.  A 
MONTREAL  familiar  figure  in 
down  town  Montreal 
for  over  half  a  century  Mr.  Carsley 
had  been  closely  identified  with  old 
Montreal  stores  when  they  were 
operating  on  St.  Paul  Street.  One 
was  the  well  known  departmental 
store  of  Carsley  &  Company  and  the 
other  the  well  known  British  Cana¬ 
dian  house  of  Gibb  &  Company.  For 
many  years  Mr.  Carsley  was  also  a 
member  of  a  Montreal  Stock  Ex¬ 
change  firm  and  over  the  years  was 
able  to  count  among  his  clients 
members  of  scores  of  Montreal 
families.  His  principal  enjoyment 
always  seemed  to  be  able  to  serve 
his  customers  and  hLs  clients  and  in 
doing  so  drew  lo  himself  the  regard 


and  friendship  of  hundreds  of  his 
associates.  'While  no  longer  as 
active  as  formerly  Mr.  Carlsley  still 
enjoys  an  occasional  trip  into  the 
financial  district  with  a  view  of 
meeting  many  of  his  old  time  asso¬ 
ciates. 


When  even  the  insiders  In  a  mine 
get  an  unexpected  surprise  that  is 
“news.”  This  is 
REALLY  what  happened  re- 

L'NEXPECTED  cently  when  a  new 
SURPRISE  gold  discovery  was 
made  in  the  Kerr 
Addison  Mine,  a  property  controlled 
by  the  Noranda  group.  What  oc¬ 
casioned  so  much  surprise  was  that 
the  new  “find”  was  made  over  a 
thousand  feet  below  any  previously 
developed  ore  and  was  of  a  grade 
that  made  even  the  mine  engineers 
wonder  how  far  the  vein  might  run. 
Coming  at  a  time  when  war  condi¬ 
tions  have  made  it  difficult  for 
Canadian  mines  to  carry  out  their 
usual  exploration  plans,  the  new 
discovery  has  literally  set  agog  the 
gold  market  in  Toronto, 

As  the  gold  stocks  had  already 
been  picked  to  be  among  the  lead¬ 
ers  in  the  first  war  period,  it  is  felt 
that  Canadian  issues  are  certain  to 
attract  international  attention.  The 
discovery  is  certain  to  result  in 
many  other  mines  carrying  out 
plans  that  would  have  been  con¬ 
sidered  rather  foolish  before  the 
Kerr  Addison  discovery.  j 


A  Canny  Business  Man 

The  young  salesman  had  obtained 
a  whacking  big  order,  and  desired  to 
show  his  appreciation  to  the  pur¬ 
chasing  agent  who  had  tendered  him. 
the  business— a  .Scotsman. 

He  dared  not  offer  the  Scot  a  com¬ 
mission  and  he  feared  that  a  gift  of 
money  would  be  regarded  as  an 
insult.  At  length  he  vvent  to  a 
tobacconist  and  purchased  a  box  of 
fine  cigars  —  fifty  Havanas  for  fif¬ 
teen  dollars!  These  he  tendered  to 
the  Scot  with  his  compliments. 

“I  cannot  accept  them."  said  the 
purchasing  agent.  “No  gifts  from  tha 
salesmen.  I  believe  you  meant  no 
wrong,  but  I  canna  take  them." 

“Well,"  said  the  salesman,  “I  can't 
smoke  them  myself— I  smoke  ciga¬ 
rettes.  I  wonder  if  you  would  like 
to  buy  them  from  me.  There  would 
be  no  harm  in  that,  I'm  sure.” 

“What  would  you  be  asking  for 
them,  laddie?”  asked  the  canny  Scot. 

"I’ll  sell  you  the  whole  fifty  for  a 
nickel,”  replied  Ihe  salesman. 

The  purchasing  agent  lifted  one  of 
the  cigans  from  the  box,  smelled  it. 
rolled  it  in  his  fingers  and  examined 
it  closely. 

“Very  well,”  he  said,  "at  that  price 
I’ll  take  four  boxes.” — Wall  Streel 
Journal. 
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National  Steel  Car  Common 

What  is  the  situation  and  outlook 
for  National  Steel  Car  Corp..  Is 
there  any  chance  of  special  distnr.H- 
tions,  out  of  cash  received  from  the 
Government,  in  the  near  future. — 
“2’.  L.  MeD.”,  Toronto. 

Nacional  Stoel  Car  Corp.,  normally 
a  leading  producer  of  railway  equip¬ 
ment,  is  engaged  during  the  war  in 
production  of  sliel's  and  various  other 
war  materials,  in  addition  to  limited 
amounts  of  railway  equipment. 

FOr  the  fiscal  year  ended  June 
£0,  1042,  compnny  reported  earnings 
of  .Sfi.TS  a  share,  year  before  at,  £3.05 
a  share.  Under  new  E.xcess  Profits 
Ta.\  regulations,  ceding  for  earnings 
is  fi.\ed  at  a  modqst  margin  over  £1 
a  share,  annual  dividend  rate  on 
present  common. 

Inasmuch  as  company  has  rela¬ 
tively  good  cash  position  — -  current 


I’-VCU/R/jES  from  subscribers 
lit  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  arc  based  upon 
information  which  THE  FI¬ 
NANCIAL  TliilES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  c.vercisc  of 
care  «it  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
vjriter  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


Dominion  Tar  and  Chemical 

TTTIVTCI  T’O  TlWTTGT’rkTJC  •  Tr: 

[  [  ■  ^  ^  JL  X  .y  B  ^  ^  ^  Chemical  Co.  and  am  writing  to  you 

for  your  advice  on  whether  I  should 
hold  on  to  the  stock  or  not.  What  i 

Montreal  Power  .  in  1942,  and  this  year  will  be  higher  are  prospects  for  this  company  in  | 

.  t  ,  ^tie  to  fact  that  new  tax  rates  will  the  event  of  the  war  coming  to  an  i 

Xs  a  shareholder  of  Montreal  apply  for  full  13  months  instead  of  endT—"E.  S.  U.",  Toronto. 

Power,  I  should  be  glad  if  you  would  ci.,.  monfh<j  ^  ™  i  I 

let  me  have  your  views  on  the  pros-  ‘it  appeal's  probable  that  earnings  dir«Hv"‘°or  ?hroJgh  Xwier^es,'  ! 
peats  for  the  company  How  ic, It  will  be  down  somewhat  this  year  Jw^s  leve^tar  and  chemical  plants.  ! 
the  new  income  ta.v  affect  carnmgs  from  1942,  though  perhaps  not  very  p^uets  include  tarred  or  creosot-  : 
of  the  company  tins  year  emd  do  you  sharply.  The  company  last  year  paid  Td^ateriaU  cud  as  railroad  ties,  I 
think  It  can  cover  Its  divideiid  fully,  a  dividend  of  15  cents,  and  should  fibre  conduits,  building  materials.  | 
,  D  ,,  ,  .  eapings  be  reasonably  well  main-  Company  also  is  an  important  pro-  , 

Montreal  Power,  in  final  net  -tamed  prospects  appear  favorable  ductor  of  salt  and  a  wide  range  of  I 
earnings  from  operations,  has  so  for  some  dividend  payment  out  of  chemical  oroducts 
far  been  affected  but  little  either  194.3  earnings,  in  view  of  companys  During  the  wan  company's  plants 
way  by  the  war.  Due  to  widely  in-  present  strong  financial  position.  u.,,.  been  actively  encased  in  mak- 


!  Montreal  Power  .  ht  1942,  and 

i  ^  to  fact 

i4s  a  shareholder  of  Montreal  apply  for  f 

Power,  I  should  be  glad  if  you  would  si.x  months 


creased  consumption  of  both  elec¬ 
tricity  and  gas  arising  from  estab¬ 


lishment  within  company’s  territory  This  was  an  improvement  in  work- 
of  some  important  war  industrie.s  ing  capital,  position  during  1942  of 
and  capacity  operations  in  most  of  over  $2  millions. 


ed  envelope  or  postage  should  the  multifarious  industrial  estab-  The  company,  like  others  in  the 

accompany  all  inquiries.  lishments  in  Montreal  and  viciniiy,  industry,  appears  relatively  in  a 

_ gi'c-ss  income  of  the  company  has  favorable  position  for  readjustment 

Pnld  Frnntioi-  \Iint>c  expanded  steadily  and  substantially  to  post-war  condition-,  as  with  i^e- 

lioin  rroniiei  .times  since  beginning  of  war.  Tb  s  has  moval  of  present  wartime  transport 

Among  some  other  storks  I  hohl  been  largely  offset  by  higher  costs’  difficulties  and  gasoline  consump- 


sirong  imanc.ai  position.  have  been  actively  engaged  in  mak- 
Current  assets  at  end  of  1942  ex-  jug  chemical  products  for  war  pur- 
ceed  current  liabilities  by  $9,227,581.  poses,  with  result  that  revenue.s 
IIS  was  an  improvement  in  work-  have  been  moving  upward.  Last 
^  capital,  position  during  1942  of  year  operating  profit  rose  $730,000 
er  $2  millions.  from  year  before,  to  $3,146,213.  and 

The  company,  like  others  in  the  net  earnings,  despite  higher  taxe.s,  I 


avselo  at  end  of  1942  year  exceeded  some  shares  of  Gold  Frontier  Mints,  of  both  la'oor  and  materials  as  well  Uou  restrictions,  sales  are  likelv  to 


amounted  to  $1.05  a  share  on  com¬ 
mon  against  94  cents  a  share  year 
before. 

Plant  adidtlons  have  been  con-  j 
structed  since  start  of  the  war  and 
special  depreciation  writeoffs  have 


men.  in  sale  of  its  Malton  plant,  to 
the  stockholders.  Particularly  is  this 

the  case,  as  the  money  used  in  devel-  |  in  the  Pa.ricia  camp  in  Ontario  1  Inc  dence  of  new  109  per  rent  ex- 1  ■'  should  appreciate  your  opinion  'The°*companv  has  been  followin' 

oping  the  Malten  prcpert.es  was  de-  v,  ork  on  which,  however,  was  dis-  cess  profits  tax  probably  will  make  on  the  following:  I  own  I.nno  shares  ,  con'ervative'  poliev  in  matter  of 
rived  from  sale  of  additional  stock,  j  continued  some  time  ago  due  to  war  for  a  further  contraction  m  final  of  Premier  Gold  and  2,7  shares  of  di\idend  distribut'ons  because  of 

to  shareholders,  for  this  special  pur-  |  conditions.  Development  work  at  net  earnings  during  current  year—  Noranda.  The  former  gives  a  meld  the  need  for  financing  capital  out- 

pose.  ■  j  property  gave  results  favorable  ,  but,  if  so.  it  will  not  be  a  very  ser-  of  6  per  cent  and  the  latter  S  per  lavs  the  importance  of  strong  liquid 

However,  present  tax  regulations  ,  enough  to  justify  a  start  on  install- j  ious  decline  and  it  is  fairly  safe  to  cent  at  today's  prices,  which  seems  position  to  take  care  "of  wartime 


Gold  Frontier  Mines  originally  stock  of  company  as  compared  with  Pparo  and  War  <itnrLc 
was  formed  to  operate  a  property  $2,01  a  share  reported  for  1939. 


I  should  appreciate  your  opinion 


ing  products  for  peacetime  use  after 
the  war. 

The  company  has  been  .following 
a  con:ervative  policy  in  matter  of 


pose.  j  property  gave  resu. 

However,  present  tax  regulations  ,  enough  to  justify  a  sli 
are  a  drawback  to  distribution  of  the  p.dcn  of  a  mill  with  ci 
$4  millions  to  stockholders  at  this  tons  daily  v.liicli  was 
time.  A  special  Cash  distribution  tiicn  abandoned.  Min 
would  be  taxable,  and  this  wculd  be  posi-war  potentialities 
particularly  unfair  to  larger  stock-  Last  year.  Gold  Fri 


the  p.ticn  of  a  mill  with  capacity  of  100  j  forecast  that  the  $1.50  a  share  divi-  out  of  line.  I  have  been  thinking  of  activities  and  as  preparation 

tnis  ions  daily  v.  hich  was  held  up  and  dend  on  “Power”  stock  will  be  earn- 1  switching  from  Premier  to  Nornnda.  meeting  any  postwar  problems 

l.on  then  abandoned.  Mine  may  have  ed  with  a  good  margin  to  spare  What  do  you  think  of  the  relative  mav  arise 


Face  the  Problem  Now 

The  extent  to  which  yoor  Estate  will  ottroct 
Dominion  and  Provincial  Succession  Doties,  ond  the 
Income  Taxes  your  heirs  may  hove  to  pay  on  distri¬ 
butions  made  to  them,  will  depend  considerably  on  the 
nature  of  your  assets  and  the  terms  of  your  Will. 

Needless  loss  of  port  of  your  life  savings  may  be 
Avoided  by  having  us  review  your  Investments  ond 
your  Will,  in  the  light  of  existing  Tex  Laws,  ond  advise 
you.  what  adjustments  could  be  mode  to  minimize  the 
burden  of  multiple  levies. 

We  would  be  glad  to  give  you  on  estimote  of 
Succession  Duties  on  your  present  assets,  after  allow¬ 
ing  for  the  residue  of  1942  Income  Tax  and  other 
liabilities,  so  that  you  may  see  what  might  be  left  for 
your  dependants. 

You  ore  welcome  to  consult  us  in  confidence 
of  any  fime  without  obligation. 


would  be  ta.xa'ole,  and  this  wculd  be  pos.-war  polentialitics,  I  Continued  active  demand  for  serv-  prospects  of  dividend' and  pos.sih/e  I  M  en?  of  194’’  current  assets!  •  ®  t\.\^  I 

particularly  unfair  to  larger  stock-  Last  year.  Gold  Frontier  formed  j  ices  of  company  for  the  duration  capital  appreciation P  ",  Vic  were  $5,604,040  ag'ainst  current  lia-  cosro.xTt  ^  ^  mm 

holders,  who  would  be  forced  to  turn  a  subsiaiary  Reco  Mountain  Base  |  can  be  expected  and.  in  view  of  toria.  !  bilities  of  $3  000  230  indicating  security  COM 

most  of  the  money  over  to  the  Gov-  .Metal  Mines  to  acquire  property  of  government  controls,  labor  and  ma-  The  respective  yields  on  Noranda  working  capital'  of*  $^603,810  On  , 

ernment  as  personal  income  taxes.  .Coble  Five  Mines  and  other  adjoin-  terial  costs  .should  remain  fairly  and  Premier  do  appear  to  be  out  of  Jan  1  this  vear  company  redeemed  I  rM' 

in  event  cash  were  distributed  at  ing  claims  in  the  Slocan  district  of  static.  Company,  of  course,  in  view  line  when  consideration  is  given  to  at  cost  of  $173!o40  remaining  out-  UniC9S  acros 

this  time  as  repayment  of  advances  British  Columbia,  a  lead-zinc-silver  of  importance  of  its  operations  to  manpower  difficulties  tyf  the  gold  standing  preferred  shares  of  the  '  Coost 

made  by  stockholders  a  few  years  operation.  To  finance  acquisition  of  the  war  effort,  w-ill  retain  a  high  mines— of  which  Premier  is  a  prom-  subsidiary,  Alberta  Wood  Preseving  I 
back.  .lese  B.C.  properties.  Gold  Frontier  labor  priority.  It  is  unlikely,  too,  inent  representation  —  and  the  war  Co.,  which  will  result  in  removal  of 

There  seems  every  prospect  that  increased  its  capital  from  3  million  that  tax  burden  will  be  increased  position  of  the  base  metal  producers  dividend  payments  on  these  shares  - -  - 

present  $4  dividend  rate  will  be  ,o  4  million  shares  and  has  issued  i  any  further.  It  is  reasonable  to  such  as  Noranda.  If.  as  many  prom-  as  deductions  from  1943  and  future 

maintained.  Recently  it  was  an-  or  optioned  750,000  shares.  I  assume  in  the  light  of  the  fore-  inent  war  leaders  have  been  warn-  net  earnings.  Last  year,  dividend - — — - 

pounced  that  when  next  annual  Noble  Five  is  a  former  producer  going  that  Power  will  continue  to  ing  us  recently,  the  conflict  is  to  be  payments  on  the  Alberta  Wood  pre¬ 
meeting  is  hold  stockholders  will  be  and  there  are  several  other  lead-  earn  and  pay  the  $1.50  a  share  divi-  drawn  out  for  another  two  years  at  ferred  shares  amounted  to  $13,567. 

asked  to  authorize  a  split  in  the  zinc  producing  mines  in  the  same  |  dend  on  its  Stock  while  the  war  least,  your  decision  with  regard  to  Outlook  for  present  year  is  some-  Because  of  the  company's  activity 


THE  ROYAL  TRUST 

COMPANY  IV-’v-.VI 


tersonai 

SERVICE 


Offices  across  Canada  from 
Coast  to  Coast 


placing  the  new  stock  on  a  the  metal  production  through  Metals  For  reasons  enumerated  above,  it  da  would  be  a  comparatively  easy  ing  difficulty  in  getting  certain  I  as  well  as  work  for  the  railroad-s, 

a  1  basis.  While  a  stock  split  Reserve  Co.  There  is  no  assurance  is  quite  likely  that  demand  for  one;  all  the  chief  factors  'would  materials  and  manpower  shortage.  !  con.siderable  volume  of  business  ap- 

thing  to  equity  value  of  however,  operation  will  be  a  profit-  Montreal  Power’s  services  will  hold  favor  such  a  move.  However,  there  probably  will  be  no  i  pears  in  prospect  for  the  postwar 

dings,  it  tends  to  widen  able  one  and  property  must  be  con-  up  relatively  well  for  some  time  Since  the  invasion  #of  Sicily  and  very  significant  changes  in  earnings  period. 


stock  on  a  4-for-l  basis.  This  would  .egion  with  an  assured  market  for  lasts, 
permit  placing  the  new  stock  on  a  the  metal  production  through  Metals  For 
$1  annual  basis.  While  a  stock  split  Reserve  Co.  There  is  no  assurance  is  qu 
adds  nothing  to  equity  value  of  however,  operation  will  be  a  profit-  Monti 
stockholdings,  it  tends  to  widen  able  one  and  property  must  be  con-  up  re 
market  for  a  stock.  sidered  as  being  still  on  the  prospect  after 

Recently  company  has  been  doing  stage.  territc 

mors  and  more  railway  equipment  — ^ - indust 

work,  on  which  profit  margin  is  re-  Continue  5-Day  Week 
latively  favorable  because  of  estab-  r,  ^  their 

lished  facilities,  as  the  Government  "  '-‘Olllinotllty  Mart  bo  kc 

reioases  steel  for  such  purposes.  Announcement  is  made  by  the  Can-  stroye 


a  switch  from  Premier  into  Noran-  what  uncertain  because  of  increas-  i  in  production  of  building  materials 


sidered  as  being  still  on  the  prospect  I  after  war  is  ended.  In  company’s  the  fall  of  Mussolini,  however 


Recently  company  has  been  doing  stage.  territory  there  are  numerous  big  have  been  having  a  “peace"  mar- 

more  and  more  railway  equipment  — ^ - industries  which  should  benefit  ket  and  developments  of  the  cur- 

work,  on  which  profit  margin  is  re-  Continue  5-Day  Week  reconstruction  demand  .for  rent  week,  with  the  unconditional 

latively  favorable  because  of  estab-  p  p  their  products,  shipyards  w’hich  will  surrender  of  the  Italian  armv,  have 

lished  facilities,  as  the  Government  LiOminotllty  Mart  bo  kept  busy  replacing  war  de-  added  fuel  to  the  peace  sentiment 

reioases  steel  for  such  purposes.  Announcement  is  made  by  the  Can-  stroyed  tonnage;  and  airplane  on  the  leading  e.xchanges.  This 

There  appears  to  be  good  prospect  adian  Commodity  Exchange  Inc.  plants  which  will  switch  over  from  peace  sentiment  has  resulted  in  an  j 

that  the  railroads  will  be  in  the  that  the  ruling  that  trading  would  production  of  war  planes  to  output  easier  tone  in  shares  of  companies 


Distempered  Fancy  Writes  Many  of 
The  Post-War  Plans  Today 


market  for  considerable  rolling  be  on  a  five-day  basis,  with  trade  of  commercial  planes,  demand  for  that  have  benefitted  directly  from 

s.ock  after  the  war,  due  to  the  de-  suspended  Saturdaj-s,  which  was  in-  which  will  undoubtedly  be  substan-  the  war  and  which  might  be  ad- 

preciation  of  present  equipment  sUtuted  this  .year  for  the  summer  tial,  versely  affected  to  a  greater  or  less- 

under  wartime  strain.  months  up  to  and  including  last  Sat-  +  ♦  ♦  cr  degree  by  the  end  of  hostilities 

Wheiher  there  will  be  a  distribu-  urday,  has  been  extended  indeftn-  McColI  Frontenac  and  strength  in  peace  issues— stocks 

tion  to  stockholders  in  the  near  itcly.  ,  .  ■  oT  companies  that  have  been  hurt 

future  from  the  $4  million  fund  re-  The  exchange  is  the  first  of  the  by  the  war  and  which  presumably 


hich  will  undoubtedly  be  substan-  the  war  and  which  might  be  ad- 
iT  versely  affected  to  a  greater  or  less- 

+  ♦  ♦  cr  degree  by  the  end  of  hostilities 

cColI  Frontenac  and  strength  in  peace  issues— stocks 

,  .  ,  ■  .  of  companies  that  have  been  hurt 

Please  be  so  good  as  to  review  in  the  war  and  which  presumably 
mr  Hints  to  Ij^'-'f-fors  page  the  be  helped  by  the  “ceas'e 


(Continued  from  page  1) 


ever  tried  to  cut  the  knot  sharp¬ 
ly.  witho'ut  considering  the  fabric 
and  the  warp,  will  bust  his  sword 


before  the  cut  is  finished.  One  of  !  limes  and  shakes  his  head  at  the 


caived  from  the  Government  would  Canadian  fmancial  and  commodity  be  helped  by  the  “cease 

appear  to  depend  largely  on  whether  markets  to  have  adopted  a  live-day  outlook  for  McColl  Frontneac  Oil  xhe  gold  mines  particularly 

some  arrangement  can  be  worked  week  but  elsewhere,  nota'oly  at  Lon-  <-'ojnmon  stock  ,more  particularly  j-gnig  under  the  latter  category. 

That  would  be  fair  to  all  classes  of  don,  the  five-session  week  has  been  regard  to  dividend  prospects.  Copper  producers  especially  are 

s  oekholders,  under  present  ta.\  laws,  a  permanent  ’  institution  for  some  fhink  there  are  hopes,  foi  peing  looked  upon  by  stock  market 

With  any  revision  in  present  tax  years.  another  payment  on  stock  this  ycarl  observers  with  a  jaundiced  eye  in 

regulations,  the  problem  would  be  '•  f^olifax.  connection  with  their  post-war 

s.mpiified.  Meanwhile,  the  $4  mil-  Wartime  conditions  make  definite  prospects.  Apart  from  the  immedi- 

lions  cash  is  a  factor  in  equity  posi-  INVESTiMENT  YIELDS  I  predictions  regarding  companies  in  ate  effects  of  cessation  of  hostilities 
tion  of  the  stock,  and  offers  a  spec-  \  ’J'®  industry,  such  as  McColI  upon  world  demand  for  copper, 

ulative  aspect  for  the  future.  i  h  v,  r  h  •  •  i  j  -  i  frontenac,  difficult.^  The  company  (here  is  also  the  question  of  re- 


INVESTiMENT  YIELDS 


(Compiled  by  Jones  Heward  &  Co.) 


Asbestos  Corp.  Common 

-tgnew  .Surpass 

V/oubJ,  you  kindly  give  me  a  re-  Do,.  Incl.  Kxtra: 
pert  on.  Asbestos  Corp  Is  there  any  Aium.nium  Ltd.  , 
V  ,  .  .  X  1  J  I  Do..  IncI.  Dxtrai 

danger  of  present  rate  of  dividend  assoc.  Bicwprios 
payment  being  reduced? — "A.  T.’’,  Beil  Telephone 

,irrv'*yx-nl  >  Brazilian  Traction 

iUo.  .tcai.  British  Am.  Oil  . 

Ar’ocstos  Corp.  is  the  leading  pro-  B.  c.  Packers  .... 

ducer  of  Ashes. os  in  Canada,  and  • 

,  „  c  i..  Building  Producls 

one  of  the  foremost  companies  in  &  pom.  .‘^uga 

this  field  in  the  world.  It  has  no  Canada  Malting  . . 

worries  about  ore  supplies,  owning  .. f'^fras 
_  Call.  Noitliem  Pow 

£3,000  acres  of  mining  lands,  con-  ,^-a„ada  Packers 
taining  various  types  of  asbestos  Canadian  Bronze  . 
fiber.  In  this  latter  respect,  the  Extras 

company  is  unique,  as  production  of  fxlreign  imc; 

most  asbestos  companies  is  confined  can.  industries  “i 
to  limited  number  of  grades.  ’ 

Normally  Asbestos  Corp.  sells  mest  i3ist'".Seagranis  .. 
of  its  production  to  export  markets,  Dominion  Bridge  . 
througnout  the  world.  Chief  com-  Dominion  class  .. 
petition  comes  from  South  African  Kanny'°Farmcr‘’'^. . ! 
mines— which  have  not  the  ore  re-  do..  ind.  Kxtia's 
serves  enjoyed  by  Asbestos  Corp.  Ford^  of  Canada  "-t 
and  more  limited  lines  of  production  *‘'Do.^'''lnck“BxiVa.s 
—with  Russia  also  among  important,  impriiai  oil"....', 
producers.  Since  start  of  the  war,  imperial  Tobacro  ^ 
overseas. shipments  by  Asbestos  Corp.  j^,  “xicurd 
have  been  practically  eliminated  c.x-  lutorn.  rotioicum 
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l(l.'i',..b  4.611 

Can.  Forolpn  Invos’ 

;;ov*a 

1.46 

Can.  Industries  “B 

itij 

3.00 

Consumers  Gla.ss  . . 

JS'ia 

2.00 

Crown  Cork  . 

31.’b 

2.00 

Dist.  .Seagrams  . . . 

.’(4'., 

2.22 

Dominion  Bridge  .. 

JS'U  a 

1.20 

Dominion  Glass  . . . 

12.7b 

.7.66 

Dominion  Textile  . . 

5.00 

Fanny  Farmer  .... 

2ba 

1.3<l 

Do..  Inel.  Extras. 

1.7,7 

Ford  of  Canada  "-V 

24 

l.oo 

Goodyear  Tiro  . 

■SOb 

2.50 

anoTiter  paymein  on  stocK  inis  year.-  observers  with  a  jaundiced  eye  in 
— “T.  R.  B.  Halifax.  connection  with  their  post-war 

Wartime  conditions  make  definite  prospects.  Apart  from  the  immedi- 
g  predictions  regarding  companies  in  ate  effects  of  cessation  of  hostilities 
i  the  oil  industry,  such  as  McColI  upon  world  demand  for  copper, 
Frontenac.  difficult.  The  company  (here  is  also  the  question  of  re- 
like  others  in  the  industry,  is  largely  sumption  Of  world  competition, 
dependent,  for  crude  oil  supplies  on  Again  there  is  considerable  specula- 
yield  transport  facilities  that  may  be  tion  upon  the  possibility  of  copper 
2 available,  and  this  in  turn  depends  being  displaced  in  manv  lines  of 
to  a  considerable  extent  on  progress  production  by  plastics  'and  other 
ii.io  in  combatting  the  submarine  men-  metals  for  which  new  uses  have 
2  •’2  ace  to  shipping,  inasmuch  as  rail-  been  found  under  spur  of  war  con- 
jj’  ,:’  road  facilities  on  this  continent  al-  ditions. 

sjA  ready  are  strained  to  capacity  to’  h  should  be  recalled  in  connec- 
(j.S;’  meet  wartime  transport  needs,  tion  with  Noranda,  however,  that. 


•i'.r’L’  Present  indications  are  that  vol-  although  basically  a  copper  pro- 
;;..yi  ume  of  production  of  McGoll  Fron-  ducer  and  as  such  subject  to  any 
-  ox  *enac  Oil  this  year  will  be  less  than  post-war  developments  which  would 
in  1942.  However,  dollar  pro:1uction  affect  the  copper  industry  as  a 
4.44  may  not  show  so  great  a  decline,  whole,  company  also  is  a  large- 
4.(U  due  to  steadily  increasing  sales  of  scale  producer  of  gold  in  its  own 
j'i.T!)  gasoline  for  war  purposes,  right  and,  in  addition,  controls  or 

4.0!)  ^rid  the  large  business  that  has  de-  bas  an  important  stock  interest  in 
veloped  in  higher  grade  lubricants,  several  valuable  gold  mining  pro- 
i.(M  such  es  special  lubricants  for  war  perties  such  as  Pamour  Porcupine, 
s  is  plant  machines.  Industrial  lubricants  Hallnor  Mines,  Aunor  and  Kerr- 
4. IT  not  only  are  relatively  high  priced,  Addison. 

3.™  but  profit  margin  on  such  sales  is  Decisi'on  as  to  benefits  or  other- 
favorable.  wise  of  suggested  switch  in  this 


a  high  level,  satisfying  U.S.  require- 

ments,  plus  shipments  to  United  itorsey  . 

Kingdom  to  .amount  permitted  by  ppnmans  . 

shipping  available.  England  will  pcyalite^Oii''*  ’ 
take  all  the  asbestos  it  can  get.  I^awr.  Fioiir 


Do.. 

Inci.  Extras. 

.53 

4 

Intern. 

Nickel  . 

o3  >  n 

2.fWl 

5 

6: 

Intern. 

Petroleum 

1.00 

4 

4' 

Laura 

S'-cord  . 

I.I'ia  .SO 

6 

03 

Lohlavv 

Groc.  'A’.. 

22a 

l.OO 

4 

3- 

l>0.. 

Inel.  Extrae. 

1.27 

5 

6S 

Montreal  Power  . .  • . 

I..70 

5 

71 

.Moore 

Corp . 

4'ib 

2.22 

4 

62 

Do.. 

Inel.  Extra.s.. 

■2.,SS'j 

1) 

h 

National  Breweries.. 

j.TK 

2.(yk 

.• 

0 

Nation 

<1  Steel  Car... 

<i2a 

4.00 

(> 

4.7 

Noranda  Mines  . 

4!)'i 

4.00 

£ 

Ok 

(i.'jx  Earnings  of  McColI  Frontenac  in  connection  would  depend  to  a  great 
f.n.'i  amounted  to  46  cents  a  share  extent  upon  w-hether  you  are  more 

x.si  common  againsl  43  cents  a  interested  in  stock  market  poten- 

common  share  year  before.  Had  re-  tialities  than  in  yield.  If  the  former 
3.30,  fundable  tax  been  included.  1942  is  the  case  you  probably  would  do 
earnings  would  have  been  lOH  cents  well  to  hoM  on  to  your  Premier 
4.4<  a  share  higher.  Tax  payments  are  shares;  in  the  event  of  the  latter,  it 
6.03  heavy,  amounting  to  $1.60  a  share  might  pay  you  to  switch.  I 


By  Sheer  Force 


ject  to  maximum  to-'  rates,  because 


Southern  Can.  Bower 


-  o-  •  Rcyalite  Oil  .  t'4a 

take  all  the  asbestos  it  can  get.  Raw,-.  Flour  ....  xtb 

Asbestos  Corp.  has  not  been  sub-  shawinipan  .  is 

iect  to  maximum  to-'  rates,  because  ■■^?o*hcrn  Can.  rower  tib 

of  relatively  good  earnings  in  years  ."  o':' &  Sc 

immediately  preceding  the  war  —  M’estons,  <3eo .  ibl 

the  basic  ta.x  period.  In  1942  com-  pREFERKEit  sto 

pany  reported  earnings  of  $1.53  a  AUmiinum  Co.  .j'T,  Bf  loe 
common  share,  after  full  income  tax 

deduction,  generous  writeoffs  for  pa-iada  Cement  ...  los 
depreciation  and  other  reserves,  in-  Can.  .Northern  Bower  nsc 
eluding  a  special  writeoff  of  $150,-  <^an._  Ei|weries  .....  4Cb 

0^0  toward  geneial  ieser\c.  Can.  C?iancsr  .  iiiV’n 

Financial  pcsition  is  re'atively  do,,  inci.  Extras.. 


G.  &  w.  ..  'i.-.cb  4.na 

5,  <3eo .  16' ih  .SO 

I’REFERREII  STOCKS 


.•\.';f;oc.  Breweries  . . .  K'H 
Canada  Cement  ....  lOi! 
Can.  .Northern  Bower  OSC 

Can.  Breweries  .  4Cb 

C.  Car  S-.  Fdry,  New  '-’Ta 

Can.  Calancse  .  IIIH 

Do,,  Inci.  Extras.. 


l)vU  tOWHi'Cl  gcliCiai  i6bcr>c.  Can.  C'^lancso  . 

Financial  pcsition  is  re'atively  do,,  inci.  Extras..  ..  '  7.04 
strong  —  curren.  assets  of  $3,931,-  Gau-  Cottons  ....  .  leeb  (i.no 

^  JO  _ Can.  Foreign  Invest.  in.>b  S.oo 

Sb4  ,at  end  of  e..cceded  cuir^nt  Dominion  <Tlas.s  ....  i.T.xb  7.00 

liabilities  by  $3,492,937  (8.9  to  1  Dominion  Tar  .  IP.'f  .V.'iO 

ratio)  with  cash  assets  alone  three  Df'V-  Textile  ■■.■■■.  JSSHbT.nn 
times  all  current  liabilities.  Thus,  ^ij!‘;";:l'p'p,^Tarc  ’ 

company  has  been  in  a  position  to  do.,  inci.  Ext 


Gatineau  Bower  3'~r 
Gen.  Steel  Ware."... 
Do.,  Inci.  Extras. 


pay  out  earnings  rather  fully  in  Goodyear  Tire  .  sja  e.^) 

V  .  ,  J-  T  1.  •  Howard  ^n.itli  .  liKia  It.DO 

dividends.  j03i  cDnipsny  di*  intern.  Powci*  .  T.oo 

tributed  dividends  to  total  amount  i,akc  of  tho  Woods.  i27b  T.oo 

of  $1.-40  a  share.  Earnings  during  Amiris  .  roH  i.tv. 

current  year  are  being  well  main-  'i'Z 

tained,  and  equal  amount  is  likely  xationai  Brcwcric.s. .  lOb  i.~r, 

to  be  paid  out  for  1943.  Opiivio  nour  .  i6‘Jb  7.^ 

Prospects  for  after  the  war  appear  ^^-^'^nror!''. . i.' ::  si': 

reasonably  favorable.  As  one  of  the  saguenay  Bower  ...  K'T  .■)..-i(> 

relatively  few  important  world  pro-  st.  I.awr.  Corp.  ".s"  17  i..’i(i 

ducors  of  asbestos,  company’s  pro-  'litrwln '  AViTiiamr'.':  tesb  'i.m 
auc.ion  will  bo  depended  on  to  meet  southern  c.m.  Bow..  i(V4',i;i)  (t.ou 

postwar  world  needs.  In  view  of  the  .Nteei  Co.  of  Canada.  7.'>  .•’..cu 

tremendous  war  havoc,  a  big  recon-  Diram  Malker  ••••■  t’lb  i.no 

s  ruction  job  wculd  seem  likely  —  „ 

with  demand  for  asbestos  for  such  ’’  .  i.Vn  *  <i'iio 


In  other  words,  asbestos  Dominion 


Hiram  Walker  .  Jib  1.00 

n.\NKS 

Can.  Xationale  131 '4b  0.00 

Commerce  .  14'l  6.00 

Dominion  .  16"l>  S.ou 

Imperial  .  ISOb  10.00 


use  would  again  be  directed  to  nor-  imperial  .  i 

mal  peacetime  purposes,  for  recon-  xova  Beotia  !!!!.”'!  J 

struct  ion,  motor  and  other  indus-  Royal’ . i 

tries,  from  use  to  a  considerable  cx-  Toronto  . i 

lent  for  war  purposes,  sudh  as  is  now  -:~v,xke,i  Quotations, 
tlie  case.  b — Bid  (Quotations. 


'-r  ‘..Vr-t 


— From  the  Halifax  Herald 


ihe  mistaken  ideas  of  the  past 
two  decades  is  that  bathtubs  and 
centra!  heating  are  pre-requisites 
to  a  European  standard  of  living. 
The  cinema  has  not  been  quite  so 
powerful  as  all  that.  Europeans 
are  not  swa.ved  by  the  New  York 
way  of  building,  nor  by  the  Cali¬ 
fornia  way  of  driving  cars  nor  by 
the  waste  of  gasoline  or  by  the 
manner  of  spending  one’s  eve¬ 
ning.  No  number  of  marines 
could  bring  that  change  about. 

+  +  •!• 

The  European  may  like  the 
Dollar,  to  be  obtained  by  show¬ 
ing  people  through  picture  galle¬ 
ries.  but  he  will  still  go  back  home 
for  hut  garlic  sausage  rather  than 
partake  of  a  feast  of  ham  and 
eggs.  The  economic  aspirations 
arc  different  even  though  they 
are  in  Iowa,  North  Carolina  and 
down  in  Kansas. 

An  even  greater  mistake  is 
made  by  the  author,  however, 
when  he  assumes  that  the  answer 
to  the  prayer  would  be  found  in 
political  supervision  as  close  as 
that  suggested.  If  such  a  move 
were  attempted  —  and  It  can  not 
be  over-emphas'zed  —  we  shall 
find  that  we  have  to  change  our 
whole  terminology.  VVe  shall  find 
that  what  we  call  bands  of  pa- 
trioUs  to'^ay  wo  should  have  to 
call  bandits  tomorrow,  even  as  to¬ 
day's  church-going  Russians  were 
hateful  heathens  a  few  years  ago. 
It  is  doubtful  whether  there  is 
enough  mental  resiliency  left  in 
the  minds  of  the  multitude  to  per¬ 
mit  many  more  changes  and 
about  faces  like  that. 

No  doubt  Dr.  Byng  has  decided 
to  lake  the  short-cut  that  is  so 
readily  taken  by  people  who  love 
simple  formulas  and  who  hate  Ihe 
complexities  of  real  life.  This  is 
Ihe  idea  that  Europeans  are 
fighting  the  German  overlords 
alone,  i-ather  than  overlorship 
generally. 

These  people  who  have  lived  on 
the  same  hillock  for  three  lliou- 
sand  years,  moving  from  cave  to 
'  cottage  to  apartment  house  in  the 
course  of  time,  are  ju.'t  fed  up 
being  lorded.  If  it  was  not  their 
bishop  or  their  duke,  then  it  was 
their  coal  baron  or  their  absentee 
landlord;  just  now  it  happens  to 
be  bunch  of  fellows  wearing  a 
strange  uniform  and  speaking  a 
barbaric  dialect.  Kentucky  Eng¬ 
lish  won’t  sound  much  better  to 
them,  if  they  will  have  to  listen 
to  it  for  five  years. 

The  Europeans  with  whom  the 
world  will  have  to  deal  claim  emi¬ 
nent  domain  not  only  for  their 
soil  and  their  forests  but  also  for 
their  political  quarrals.  for  their 
instinctive  hatreds  and  Ihe  jealou¬ 
sies  which  are  borne  of  a  thou¬ 
sand  battles.  The  complexity  of 
these  people’s  souls’  could  well  be 
imagined  to  create  a  union 
against  any  outsider  who  comes 
with  ideas  of  superiority,  whether 
they  were  justified  or  not. 

❖ 

When  Dr.  Byng  assumes  that  the 
prestige  of  the  Americans  is  al¬ 
most  legendary,  he  must  also  give 
consideration  to  the  other  phases 
of  this  reputation.  Their  bad 
sides  are  as  broadcast  as  their 
good  ones.  Their  crime  waves  are 
as  eagerly  reported  as  their  gen¬ 
erosity:  the  frequent  corruption, 
as  well  as  their  piety  and  the  idea  | 
of  great  economic  power  is  fully  , 
balanced  by  storie.s  of  political 
freebootery  as  practiced  now  and 
again  between  Maine  and  Cali- 


E^'el.  If  uc,  in  this  comparatively  well 

I  company’s  activity  3iid  safe  part  of  the  uorld  can 

building  materials,  better  solutions,  if  \'e 

c  for  the  railroad-s,  again  fail  to  take  into  account  the 

ime  of  business  ap-  wo  are  dealing  with  hu¬ 

rt  for  the  postwar  u'an  beings  rather  than  with  stat¬ 
istical  entriea  in  some  chan  or 

_  tabic,  if  ue  fail  to  keep  in  mind 

__  that  there  arc  3hn  million  people 

,  sufficiently  imbiieri  with  mi.sery  to 

I  go  to  ony  length  for  their  \nrioits 

*•  goals,  if  our  oiiiv  answer  to  them  is 

M  «  unilateral  tommy-gun  occupation, 

I  friend  and  foe  alike,  we  .should  be 

£  vUA  Y  very  careful  about  swapping  out 

•  gun  mounts  for  plo-.r  tractors. 

For  as  certain  as  God  put  two 
dozen  language.s  into  nneralion  on 
fornia.  The  average  European  this  continent  that  is  just  big 
likes  the  American  and  he  ad-  enough  for  a  couple,  as  cert  a  n 
mires  him  but  he  also  wonders  al  can  we  he  that  the  ha'nel  of  dia- 
es  his  head  at  the  lects  will  find  one  shouting,  an'- 
ome  to  expect  and  "cr  in  another  war.  unless  for 
bly  discovers  to  he  once  we  deal  with  truths  as  they 
.  are  conceivei  over  there. 

e  Russian  occupa-  I  If  ho.s  been  presumed  all  along 

issian  example  arc  .  that  the  only  reason  for  all  this 

vone  were  to  think  '  bock  -  writi'ig  and  p'.en  -  m-'l;  ng. 

will  just  kiss  and  j  economic  a.s  well  as  political,  was 
their  voluptuous  ,  Ihe  liquidation,  for  a*  least  a 
le  oeeupation  after  1  couple  of  generations,  of  tlie  .spec- 
•id  of  another,  he  |  ire  of  war  from  our  economic  and 
•c  that  travelogues  j  political  consciousness.  There  is 
ir  education.  The  '  enough  worlhivhilp  Ihoughi,  and  a 
c  other  borderland  ’  sufficient  record  of  achievement 
:as  of  their  own,  |  among  all  the  nations  to  make  the 
lies,  and  a  bit  too  i  goal  a  near  one.  There  i.s  no  need 
P  time,  and  it  will  to  fall  hack  upon  one  great  al- 
Marincs  again  fo  j  mighty  power,  (that  happen.s  to 
t  of  the  Pripeft  1  have  too  m.any  m.achine  tool.s  on 
at  strangers  who  hand)  for  along  that  road  again 
lies  frustration. 


naivety  he  as  come  to  expect  and 
wich  he  invariably  discovers  to  be 
there. 

As  far  as  the  Russian  occupa¬ 
tion  and  the  Russian  example  arc 
concerned  if  anyone  were  to  think 
that  the  Poles  will  just  kiss  and 
make  up,  in  their  voluptuous 
fashion,  with  one  occupation  after 
having  gotten  rid  of  another,  he 
would  only  prove  that  travelogues 
are  not  good  for  education.  The 
Poles  and  all  the  other  borderland 
people  have  ideas  of  their  own, 
too  many  at  times,  and  a  bit  too 
wild  most  of  the  time,  and  it  will 
take  more  than  Marines  again  to 
keep  them  out  of  the  Pripeft 
marshes  sniping  at  strangers  who 
would  presume 


I  Canada’s  Place  in  Pan- 
Americanism 

j  (Continued  from  page  6) 

would  ho  so  credited  in  the  Cana-  |  to  stress.  \Ve  in  the  North  arc  x:- 
I  dian  trade  statistics,  and  yet  have  |  dined  to  bdicve  that  we  know  nior.’ 
I  originated  in  Brazil.  Brazil  would  not  |  about  the  other  countries  of  .he 
get  the  ci-edit  for  that  export,  since  Americas  than  they  know  of  us,  if 


it  did  not  come  direct. 


this  is  so  i-s  it  not  that  wc  have 


Canada’s  commerce  with  the  La-  |  s'’  nwiL'’  of  our  .sons  and  daugh- 

tin  American  nations  is  an  outstand-  ,  101^3  routhward?  Facts  sixak  for 
ing  example  of  complementary  trade  !  thcm.selve.s.  Canadians  arc  to  be 
selling  to  others  what  they  require  '  found  in  every  country  of  this  hcmi- 
and  purchasing  from  them  what  .she  -'pherc.  Naturally  most  of  our  mu- 
needs  herself.  From  Latin  Ameiica  gi’afhig  pecplc  have  travelled  no  far- 
we  buy  canned  beef,  maize,  sugar,  ffior  than  the  United  States,  in  v.huh 
raw  wool,  vegetable  oils  and  fibres,  country  there  are  n’.iout  one  and  onc- 
cattle  hides,  oak  bark,  rare  woods,  half  million  naiivc-horn  Ctnadians.’ 
coffee,  nuts,  raw  cotton,  rubber,  pe-  Wc  like  lo  think  that  they  have  given 
troleum.  bauxite,  nitrate  of  soda,  3  worthwhile  contribution  to  all¬ 
fruits  and  vegetables.  We  recipro  ate  American  life  and  work.  And  ;  lie.se 


with  newsprint,  asbcsta«. 


blood  relatives  of  our.-,  lielp  us  to 


plements  and  other  machinery,  lead,  'indcrsiand  our  ncic’uhcrs.  However, 
wood  pulp.  furs,  rubber  manufact  ires,  |  Ihcrc  has  never  been  a  migiM.ion 
lumber,  copper  products,  electrical  proporlionately  ,so  large  finm  .'outh 
apparatus,  wheat  flour,  fish,  chemi-  north.  In  that  re.spcrt  intcr-com- 
cals  potatoes,  and  Icatner.  nninication  has  up  to  the  p;c  mt 

To  the  most  casual  ob-server,  there-  f'"/  been  considerably  onesided 
fore,  it  is  apparent  that  when  wc  li  ve  Canadians  .a^  a 

returned  to  the  normal  way  of  life  '‘5’"  a.-.sociatinn  of 

and  direct  .shipping  is  again  possible,  ®  Ameiican  peoples  as  an  ex- 

there  is  a  rplcndid  prospect  for  inter-  of  what  may  he  donp  m  iink- 


Amcrican  trade  relations.  The  desire  wor.d  of  the  future 

to  link  up  more  closely  with  all  f bonds  of  fratCrnitv.  eqnal- 


American  countries  and  to  plav  a  undrrst.aiiding  so  diat 

part  in  inter-aesooiation  is  keen  ana.  o'’®''  ’"'I'  '‘’® 

despite  existing  world  condition:,  we  Canadians  liavc  d'monstra.rd 


e  existing  world  condition:,  we  '7®  Canadians  liavc  d'monstra.rd 
been  making  progres.s  in  that  ^  y®*'.^'  'yay  by  -mr 


have  been  making  progress  in  that 
direction. 

*  *  4f 

The  pra'pcct  of  direct  commimi- 
cation  has  been  enhanced  by  three 
factors  so  far  as  Canada  is  conc-rn- 
ed.  The  first  is  the  tremcndoiu  de¬ 
velopment  of  air  coir.'.iunication.  a 
development  in  which  Canada  has 
played  a  very  large  part,  both  by  her 


cordial  relations  with  the  United 
State:.  For  more  than  a  century 
and  a  qiiaixcr  the  militarization  of 
our  common  border  has  been  un¬ 
necessary.  and  we  are  in  complete 
agreement  as  to  mutual  aid  against 
aggression.  We  have  demonstrated 
by  this  that  a  closer  linking  up  of  all 
the  American  peoples  wlil  exert  a 


pioneering  use  of  'the  airplane  to  open  r®"®f'®®'’f  inf^i®'’®'’  throughout  the 
up  her  own  nerthena  regions  former-  I 

ly  accessible  only  by  dog  .sleigh,  and  ;  ' 

by  her  large  contribution  to  the  Al-  |  Report  New  Ore  -Vl 

lied  air  power  during  the  war.  The  *  *  . 

second  factor  is  the  growth  of  Can-  Pioneer  Gold  Rich 

ada’s  merchant  marine,  which  now  _ _ 

Places  at  the  disposal  of  her  c'm-  Vancouver  —  At  the  annual  meet- 
merce  a  fleet  of  200  cargo  carriers,  (np  of  shareholders  of  Pioneer  Gold 
ready  after  the  wa.r  to  concentrate  Mines  held  .some  time  ago.  it  w.as 
on  the  transportation  of  CanaiLan  |  announced  that  several  Iniiidrcd  iect 
produce  for  special  markcis.  ihe  of  good  ore  had  been  opened  in  the 
third  factor  Is  the  development  of  ■•27"  vein,  with  both  ends  still  open, 
road  transpcrl.  Recognition  of  -.his  Unofficial  reporU  state  that  fur- 
by  the  United  States  and  <3anada  nas  ther  work  on  this  showing  has  indi- 
made  possible  the  niagnifiwnt  com-  gated  that  the  vein  contains  $6,000.- 
mcrcial  highway  stretching  frem  ooo  worth  of  ore  down  to  the  500- 
Panama  to  Ala.ska  and  running  foot  level,  which  would  be  sufficient 
straight  through  Canadian  territory,  fov  eight  years’  mill  supply  at  the 
It  is  possible  that  an  inter-contin-  1943  j.a(p  of  production,  or  four  vears 


cntal  railway  will  follow. 


at  the  1942  rate.  A  report  on  the  re- 


Therc  is  one  point  I  should  hke  suits  is  exiKcted  to  be  issued  shortly. 
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INCREASE  IN  BANK  ILongevity  Of  Wage  Earners 

•  Gained  In  First  War  Year 


aTABLIlHID 
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Continental  Four  Square  Service 

Throughout  44  years  the  Gsntinental  Life  Four  Square 
Service  has  proved  to  be  the  foundation  of  Security 
and  Finaidal  Independence  for  policyholders  and 
beneficiaries. 


THE  CONTINENTU IIFE  INSURANCE  COMPANY 

HEAD  OFFICE  TORONTO 


MANAGER 
610  St.  James  St.  West,  Montreal 


A  Purely  Cenedlan 
Compouy 


DEBITS  THIS  YEAR 
OVER  18  PER  CENT 

Marked  Gains  Shown  in  All 
Economic  .\reas  Across 
Canada 


CIRCTLATION’  EXPANDED 


Ottawa.  —  Thfl  amount  of  chequf's 
cashed  in  the  .13  clcarinR  centres  of 
Canada  was  S-1,406  million  in  July 
compared  witii  $3,704  million  in  the 
same  month  last  year.  CoiiLi  derable 
gains  were  shown  in  each  of  the  five 
economic  area.s  except  British 
Columbia.  An  increase  was  record¬ 
ed  in  each  of  the  three  centres  of  the 
Maritime  Provinces.  The  total  in 
July  was  $100.9  million  compared 
with  $85.4  million  in  the  same  month 
last  year. 

The  amount  of  cheques  cashed  in 
the  first  seven  months  o'  the  present 
year  was  $29,873  million  compared 
with  $23,296  million  in  the  same  pe¬ 
riod  of  1942.  The  gain  was  more 
than  18  per  cent  or  $4  577  million. 
Marked  gains  were  shown  in  each  of 
the  five  economic  areas.  The  great¬ 
est  percentage  increase  was  shown 
in  the  Prairie  Provinces,  where  the 
totals  moved  up  from  $3,643  million 
to  .$1,744  million,  a  gain  of  $1,100 
million  or  slightly  more  than  30  per 
cent.  The  cheques  cashed  in  the 
.Maritime  Provinces  were  nearly  $705 
million  against  $611  million,  a  gam 
of  15.4  per  cent  having  been  indi¬ 
cated. 

Cheques  cashed  in  the  Province  of 
Quebec  during  the  first  seven 
months  were  ^.620  million,  a  gain 
of  22.8  por  cent  over  the  period  of 
reference.  Bank  debits  in  Ontario 
rose  from  $12,418  million  to  $13,972 
million,  the  absolute  increase  being 
slightly  less  than  in  the  Province  of 
Quebec.  The  gain  in  British  Colum¬ 
bia  was  14.4  per  cent,  a  total  of 
$1,833  million  having  been  recorded 
for  the  period  under  review. 

Circulating  media  in  the  hands  of 
the  public,  including  bank  notes  and 
coin  was  $750.4  million  in  July 
against  $365  million  in  the  same 
month  last  year.  The  sum  of  the 
deposit  liabilities  of  the  chartered 
banks  rose  from  $3,120.9  million  in 
July  last  year  to  $4,100.9  million  in 
the  month  under  review.  The  money 
supply  consequently  was  $4,851 
million  against  $3,686  million  one 
year  ago.  The  cash  and  cheque  pay¬ 
ments  were  estimated  at  $6,015 
million  in  July  against  $5,049  in  the 
same  month  of  1942. 

1>EBITS  TO  INUIVIDIAL  ACCOUNTS 


Maritinif* 

- JULY - 

194,3  1942 

provinces— 

$ 

Halifax  . 

.'■i2.923..-.2« 

4S.0;{2..?fi? 

Monrton  .... 

14.SXS,H73 

Saint  John  . 

2S.  797.  SOS 

22„303,70S 

Total  . 

100,P3S,261 

•83,424.746 

<|uebec — 

Vlnnti-pal  _ 

1.194,.331,«7.'i 

944,9.-61,863 

<*ucbcc  . 

136,1 19,.3,32 

.siicrbrooke  . 

11,671,601 

10.132,833 

Total  . 

1,310,444,789  1,091,203,248 

l^ptario— 

I'rantford  ... 

19,149,196 

3fi.S2.S.r»21 

<’liatbam  .... 

id.dOo.vjD 

9,121.379 

Fort  William 

10,D1K.4T!» 

10,12f>.020 

1  familton  .... 

1 18.."i07,.''i(;i 

111,404,960 

Kin;r.ston  .... 

I.I.rA^.RTS 

n.10.').,S24 

Kitchener  . . . 

21..'i63..S60 

19.-J0.3,6.36 

I/ondon  . 

47,740.620 

4:h4{io.;*,42 

Ottawa  . 

47d.ftOS..*iS7 

51?,S2S.1S.3 

rftcrboi-ough 

rj.. ”20.042 

11,617,881 

.^t.  Catharines  '.’0..")1.1,.'i39 

20.01?.0?2 

Narnia  . 

].'>.372.076 

10,7.“id.12S 

J^uclburv  . 

«.41>.*>.OR6 

S.807.47.'i 

Toronto  . 

1,101,244,799 

867,211.718 

Windsor  .... 

V,  484,362 

78,0.36.018 

Total  . 

1,930,042,193  1,731,374,037 

Prairio  ProvinccA— 

Kramlon  _ 

fi.Tdrt.KlO 

.'F.dOO.OR  1 

('algal y  . 

91.2.'>3.3L'6 

70.2.'.3.27b 

Kdrnonton  ... 

8.".2oi.ri:iR 

37.440.971 

T.othbridffo  . . 

7.006.04:t 

6.227,616 

Medicine  Hat 

.".D?.*!  7*'." 

3.48). 7,-16 

Mooso  Jaw  . . . 

11.. 3.32. 7.33 

n..".7i.7.‘i 

T'rinoo  Albert 

4.7r?.".108 

4.4-JU,971 

Uegina  . 

nf>..Vv4  02f> 

nt,21').4f>s 

Sa.skatoon  . . . . 

22.?  ifio 

16.608,211 

Winnipeg  ... 

461.969,7.30 

2S1.6.34.8.-.8 

Total  _ , . 

76.3,147.849 

319„357,992 

British  Columbia 

— 

N'pw  A\’e.«tn-.'. . 

12.  .■'•>^7. 00.^ 

11.381.7.30 

A'anconvor  ... 

21.3,.377.6t1 

Victoria  . 

46.208,332 

78,701,267 

Total  . 

274..372.9.S1 

276.372,668 

t'anarla  . 

1,40.3,946,07.3  3 

704,132,691 

One  War  Savings  Certificate  will 
buy  a  .soldier's  ground  cape  and  two 
ammunit.lon  pouches.  How  many  will 
j-ou  pledge  yourself  to  supply! 


New  York  —  Notwithstanding  the 
casualties  of  war  and  the  hardships 
on  the  home  front,  the  average  length 
of  life  among  the  many  millions  ot 
Metropolitan  Industrial  policyhold¬ 
ers,  as  computed  from  the  prevailing 
morlahty  rates,  rose  to  the  all-time 
high  figure  of  64.18  years  in  1942, 
according  to  a  survey  presented  in 
latest  Statistical  Bulletin  of  company. 

This  record,  bettering  the  previous 
year's  figure  by  nine  months,  marks 
the  thirteenth  successive  year  of  gain 
in  average  length  of  life  for  this 
group.  The  increase  has  amounted  to 
about  15  years  in  the  quarter  century 
smcc  the  first  World  War  and  to 
about  30  years  in  the  past  si.x  decades. 

The  improvement  in  longevity  has 
been  greater  in  the  industrial  popu¬ 
lation  than  in  the  general  population 
of  the  United  States.  In  1911  the  pol¬ 
icyholders  were  at  a  disadvantage  to 
the  extent  of  6.4  years  in  the  expec¬ 
tation  of  life  at  birth;  the  difference 
has  diminished  over  the  years  and 
has  now  been  virtually  wiped  out. 
This  striking  evidence  of  life  conser¬ 
vation  has  greatly  increased  the 
forces  now  available  to  man  the 
battle  lines  and  the  production  lines. 

The  longevity  of  the  American 
people,  as  reflected  by  this  large 
group  of  insured  persons,  has  reached 
such  high  levels  that,  on  an  average, 
half  a  century  of  life  lies  before  a 
white  boy  of  16  or  a  young  woman 
of  21  years.  The  so-called  weaker  sex 
has  the  greater  longevity  by  about 
five  years.  Another  interesting  fact 
is  that  at  age  35  the  Industrial  pol¬ 
icyholder  has  on  an  average  as  many 
years  before  as  behind  him. 

The  next  quarter  century  will  un¬ 
doubtedly  bring  many  changes  in  the 
lives  of  the  American  people,  and 
even  those  now  in  midlife  will  live 
to  see  many  of  these  developments. 
Under  present  mortality  conditions, 
white  men  45  years  of  age  and  white 
women  close  to  50  still  have  a  quar¬ 
ter  century  of  life  before  them,  on 
the  average.  Thus,  the  postwar  world 
will  be  built  not  alone  by  those  who 
are  now  young,  but  also  by  those 
who  have  already  accumulated  the 
experienced  and  wisdom  of  years. 

Mortality  Experience  Good 

The  .splendid  record  for  longevity 
in  1942  among  Metropolitan  Indus¬ 
trial  policyholders  reflects  Uie  very 
favorable  mortality  experience  dur¬ 
ing  the  year.  Death  rates  of  less  than 
one  per  1.000  were  recorded  for  white 
boys  of  ages  7  to  13  years,  and  for 
white  girls  in  the  broad  age  range 
4  to  18  years.  Among  the  latter,  phen¬ 
omenally  low  rates  of  less  than  0.5 
per  1.000  were  observed  at  ages  from 
9  to  12  years. 

Equally  remarkable  were  the  re¬ 
cords  in  early  adult  life.  Thus,  among 
white  females,  death  rates  were  less 
than  two  per  1,000  up  to  age  30,  and 
less  than  three  per  1,000  up  to  age 
37.  The  present  low  level  of  the  death 
rate,  particularly  at  the  younger 
ages,  reflects  in  large  measure  the 
accomplishments  of  preventive  medi¬ 
cine  and  the  public  health  movement 
in  recent  decades.  Here,  indeed,  is  the 
reward  for  the  constant  effort  to 
control  tuberculosis,  typhoid  fever, 
diarrhea  and  enteritis,  the  commun¬ 
icable  diseases  of  childhood,  pneu¬ 
monia,  appendicitis,  and  a  number  of 
other  preventable  causes  of  death. 
The  greatly  reduced  death  toll  from 
accidents  over  the  years  has  likewise 
saved  large  numbers  of  lives. 

In  1942,  as  in  other  years,  the  lon¬ 
gevity  of  colored  persons  was  appre¬ 
ciably  below  that  of  the  white.  At 
age  5,  the  expectation  of  life  of  in¬ 
sured  colored  boys  last  year  was 
about  4 ',2  years  less  than  for  white 
boys;  among  girls  the  disparity 
amounted  to  seven  years.  The  differ¬ 
ences  are  even  more  striking  when 
stated  in  terms  of  mortality.  Por  ex¬ 
ample,  at  ages  27  to  32  the  death 
rate  for  colored  men  in  1942  was  at 
least  twice  that  for  white  men. 
Among  females  at  ages  14  to  25  years 
the  death  rate  for  the  colored  was 
more  than  three  times  that  for  the 
white.  It  is  obvious  that  the  colored 
population  is  still  a  fertile  field  for 
concentrated  public  health  effort. 
This  group  is  now  experiencing  the 
I  longevity  that  the  white  population 
did  two  decades  ago. 

Change  In  Trend  Seen 

American  families,  living  far  from 
the  theaters  of  combat,  came  through 


the  first  year  of  the  war  relatively 
unscathed.  Tliey  were  still  enjoying 
the  benefits  of  the  good  health  ser¬ 
vice  they  built  up  during  the  preced- 
nig  period  of  peace.  Our  excellent 
medical  and  public  health  facilities, 
together  with  cur  rising  standard  ot 
living,  made  possible  the  marked 
gains  in  longevity. 

But  there  are  definite  signs  that 
the  conflict  in  which  the  nation  is 
engaged  will  make  i'-self  felt  with 
much  more  weight  in  1943.  Current 
mor'iiality  data  indicate  that  1943 
wUl  witness  the  first  setback  in  lon- 
[  gevity  since  1929.  This  retrogression 
[  Is  doubtless,  in  part,  a  product  ot 
the  war.  Our  public  health  facilities 
can  no  longer  expand  as  in  the  past; 
actually  the  supply  of  civilian  physi¬ 
cians  and  nurses  is  materially  cut 
down.  Living  conditions  around  many 
of  our  centers  of  war  Industry  arc 
far  ’from  satisfactory. 

The  mounting  losses  In  the  armed 
forces  and  the  tightened  conditions 
of  living  of  the  civilian  population 
will  inevitably  be  written  into  the 
figures  of  mortality  arid  longevity 
when  these  become  available  at  the 
close  of  the  year. 


B.  of  England  Reports 

Circulation  Again  Up 


London.  —  The  Bank  of  England 
reports  for  week  ended  September 
ist,  an  increase  of  £3.610,000  in  note 
circulation,  and  revealed  an  almost 
similar  loss  in  the  bank's  reserve. 
Private  deposits  decreased  £13,904.- 
000  and  government  securities  were 
down  £6  324,000.  These  losses  were 
partly  offset  by  a  gain  of  more  than 
£4,000,000  in  public  deposits  and  a 
slight  increase  in  other  securities. 
The  proportion  of  the  bank’s  reserve 
to  liabilities  this  week  was  10.3  per 
cent,  compared  with  26.5  per  cent, 
the  same  week  a  year  ago,  and  11-5 
per  cent,  in  the  previous  week.  Com¬ 
parative  figures  follow: 

(In  £  OOO’s  omitted) 


Week’s 

Sept.  1 

change 

Circulation  . 

978.743 

-i-  3,610 

Bullion  . 

1.691 

-f  29 

Retserve  . 

22,948 

-  3,781 

Pu'olic  deposits  . . 

11.299 

+  4,148 

Private  deposits  . 

209.454 

-13,904 

Govt,  securities  . 

195,704 

-  6.324 

Other  securities  . 

20,118 

-h  369 

Bank  rate  two 

per  cent. 

The  Financial  Times  reaches  a 
class  ot  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


Bank  .Clearings 


Bank  clcarlnps  fnr  the  week  enilctl 
September  2,  l!)4a.  and  t-ompai'isons  with 
a  year  ago  follow. — 


1913 

1942 

$ 

141..3.34.8.3S 

l  Jrontreal  . . . 

1.39,4 1,8,613 

2  Toronto  . . . , 

1.3,3,61.3,725 

168,619,649 

4  Vancouver  , 

;i2.2d;t,o.'o 

26.9.31,(41 

.3  ( )tt.av.-a  .... 

H?.72?1.S02 

69,3.3,3.2S( 

7  Quebec  .••• 

d.r)U0.r>22 

6,.303,31! 

<S  Tjomlon  ...• 

;i,o.')I),d'27 

.3. 11 8,. 3, 87 

9  Halilax  .... 

1.671.681 

4,92.3,91.3 

10  Calgary  .... 

8,.3,SS,];',6 

7,735, SS4 

11  .'8aint  John  . 

2,721,863 

2,298,816 

12  Victoi  ia  .... 

2.21.’).S:iS 

2,172.04.’. 

13  nrantford 

1,(V|S.5SR 

1,093.99.3 

17  Peterboiou^li 

9.33.313 

877,972 

IS  Windsor  ... 

4.14S.S0<> 

.3,933.721 

•23  .Sherbrooke  . 

i,02o.r.7i» 

1.1 48, -.’34 

24*’ Kitchener  .. 

I.’t77.0?I8 

1.339.427 

29  Moose  Jaw  . 

os2,irii 

764,997 

JO  New  Westm. 

7,38.1 8,3 

1.0.3.3.331 

J.%  Moncton  ... 

1,331.7(4 

l,1.34,6!l': 

J'.)  Gliathain 

.‘.70,003 

Oil.' 66 

12  Sarnia  . 

SI. '►.020 

.393,718 

3'.2  Sudbury  , . . 

1.190.240 

J. 000.710 

660  Pr.  Albert  . 

.‘i.'n.rtoo 

670  Ijcthbridge  . 

S24.422 

7(4.071 

St.  Catharines 

1. .33.3,832 

1,512,398 

Total  22  cities.. 

479.490,238 

449,634,134 

Hank  clearings 

for  the 

month  of 

August  1943,  and 
year  ago  follow: 

comrarisons  wltli  a 

1  Montreal  ... 

660,1.30,674 

57(1  377 

2  'Poronto  .... 

«04.740.:i;!fl 

r)S5.170J!25 

3  Winnipeg  . . 

200.S70.20rt 

180.(148,421 

4  Vancouver  . 

1.36.:!.8.3.2.32 

107,7.31.194 

.3  Ottawa  _ 

02.').011.10.'1 

257.0S3.4rtrt 

6  H  anvil  ton  .. 

32, 4, 81.. 369 

;i0.619.,87(i 

7  Quebec  .... 

2r..r.47.»>o7 

24.rt2rt.0(»3 

s  T>^ndon  .... 

12.22.S.S10 

1.3.374,199 

9  Halifax  .... 

17,9.34.73.3 

17. 1 20. 1.89 

10  Calgarv  ... 

36.864.722 

20.asi.rtrtn 

11  Saint  John.. 

12.240.20t 

10,001.297 

12  Victoria  .... 

0.2.3r..Ort2 

.S,rt8.3.011 

13  Regina  .... 

20.051. 77S 

20.214.2.34 

14  Edmonton  . 

36.176.87.3 

2.3  311.796 

!.*»  Brantford  .. 

4.020.000 

4.463,7.39 

16  Kingston  .. 

n.475.250 

3.200,374 

17  Peterborougli 

5.0S1.052 

3,317.849 

IS  Windsor  ... 

18..307.394 

20.313,502 

■22  Fort  William 

4.000.2S.'l 

4,798.12.3 

r.J  Sherbrooke  . 

4. 68.-, ,41.3 

4.033.169 

24  Kitchener  .. 

,3.841.9.3.3 

.*>.Ort7.fl02 

20  Moose  .law. 

4.111.273 

.3,1.30,3.37 

.30  New  Westm. 

.3. 6.38.. 3,8.3 

4.094.207 

.34  Sa.skatoon  . 

0.525.0OS 

7.699,931 

O.*!  Moncton  . . . 

s.nin..374 

4.7.33.812 

39  Phatham  ... 

2.S17  157 

2.635.070 

,"S2  Sudbury  . . . 

5.705  52S 

4.S16.0S5 

.■).S1  Medicine  Hat 

2. 01 S.  200 

1.41.3  04.3 

670  T/ethbrldge. . 

5.rtrt2.S42 

2.8.37.680 

Hrandon  . . . 

2..319..346 

2.1.3.3.3;i6 

St.  Catharines 

6,243,4.3.8 

3.833.277 

Total  21  cities.. 2,3 

23.010,927  1,92.8,398,884 

Foreign  Exchange 


Nominal  closinp  rato.«  in  New  York  on 
Tuesday,  September  7th,  were  as  fol¬ 
lows  : 

Sterling:  Close 

Demand  .  4.0.3' '• 

C,TbIe.s  .  4.03', i 

.Australia  .  3.2272 

New  Zealand  .  S.2434 

Switzerland  . 

Sweden  . 

Brazil  . 0."i0,j 

Tn  New  York  the  Canadi.in  dollar  w-as 
nuoted  at  a  dl.«eount  of  9  13-1fi  per  cent 
(official  F.E.C.B.  rate  0.09-9.01  per 
cent  discount). 

In  Montreal  the  buying  rate  for 
L'nited  States  dollars  was  10  per  cent 
premium  and  the  sellinR  rate  )1  per 
cent  premium.  Sterling  buying  was 
4.43  and  selling  4.47. 


WIDE  ADDITION 
UNEMPLOYMENT 
FUND  IS  SEEN 


As  Result  of  Higher  Wage 
Ceiling  and  Inclusion  of  AH 
W'eekly  Workers 


POST-WAR  BUFFER 


Ottawa  —  Extension  of  the  Un¬ 
employment  Insurance  Act  extend¬ 
ing  the  income  ceiling  from  $2,000 
to  $2,400  and  bringing  in  all  em¬ 
ployes  on  an  hourly,  daily,  weekly  or 
piecework  rate  is  expected  by  de¬ 
partment  officials  to  result  in  sharp 
increases  in  the  fund  which  may 
some  day  be  a  buffer  against  the 
hardships  of  widespread  unemploy¬ 
ment. 

No  estimate  lias  yet  been  made 
of  the  number  of  new  contributors 
to  the  fund  that  will  result  from  the 
changes  which  became  effective  Sep-' 
tember  1,  and  the  full  effect,  will 
not  be  known  until  contributions  for 
the  next  few  months  are  received. 

Original  ceilmg  for  workers  eligible 
to  participate  in  the  unemployment 
insurance  scheme  wa.s  $2,000.  In  Jan¬ 
uary,  1942,  an  amendment  was  intro¬ 
duced  removing  this  ceiling  for  work- 
ere  whose  income  has  passed  the 
$2,000  mark  as  a  result  of  war  earn¬ 
ings.  This  extension  brought  in  a 
large  group  of  Industrial  workers 
paid  on  an  hourly  basis  whose  in¬ 
comes  had  been  swollen  by  overtime 

WOTk. 

The  most  recent  amendment,  ap¬ 
proved  at  the  last  session  of  Parlia¬ 
ment,  removes  the  new  $2,400  cell¬ 
ing  for  all  employes  except  those 
whose  contract  is  for  a  longer  period 
than  ona  week. 

Removal  of  Ceiling 
Employees  on  a  monthly  or  annual 
salary  basis  will  be  covered  only  if 
their  incomes  do  noD  exceed  $2,400. 
Inclusion  of  the  weekly-paid  em¬ 
ployes  without  any  ceiling  is  expect¬ 
ed  to  bring  in  a  considerable  number 
of  new  contributors  whose  earnings 
are  in  excess  of  $2,400. 

Contributions  for  all  employees 
earning  $26  a  week  or  more  amount 
to  63  cents  a  week,  of  which  27  cents 
is  paid  by  the  employer  and  36  cents 
by  the  employe. 

Removal  of  the  ceiling  on  piece¬ 
work  employes  also  includes  railroad 
running  trade  employes  who  are  paid 
or.  a  mileage  basis,  most  of  whom 
were  previously  not  under  the  cal 
because  of  the  ceiling  provision. 

Public  employees  are  not  insurable 
in  cases  where  the  Unemployment 
Insurance  Cemmission  is  satisfied 
that  the  employment  is  permanent 
in  character.  Employes  of  a  public 
utility  operated  by  a  municipal  au¬ 
thority  come  under  the  act  and  those 
employed  by  a  public  utility  operated 
by  a  province  may  be  included  if  the 
province  agrees. 

During  war  years,  with  employ¬ 
ment  at  an  all-time  high  and  de¬ 
mands  for  benefit  payments  small, 
the  fund  has  been  accumulating  at 
a  rapid  pace.  At  May  31,  1943,  after 
23  months’  operation  contributions  to 
the  fund  had  reached  a  total  of  $126.- 
814,502.  Benefit  payments  amounted 
to  $1,013,963,  leaving  a  balance  ot 
$125,800,538.  . 

At  July  1  there  were  154,562  em¬ 
ployers’  establishments  registered 
with  unemployment  insurance,  with 
a  total  of  2,921,501  persons  Insured. 

Bank  Staff 
Changes 

CANADIAN  BANK  OF  COMMERCE 

J.  H.  C.  Hughes,  formerly  an  assis¬ 
tant  inspector  of  the  Canadian  Bank 
of  Commerce  in  the  department  of 
the  superintendent  of  British  Colum¬ 
bia  branches.  Vancouver,  is  going  to 
New  'Westminster,  B.C.,  in  the  cap¬ 
acity  of  manager. 

BANK  OF  NOVA  SCOTIA 

W.  T.  Thompson  has  been  ap¬ 
pointed  manager  of  the  Bank  of 
Nova  Scotia  at  Dundas  and  Brock, 
Toronto. 

G.  H.  Bawden  has  been  made  ac¬ 
countant  at  Kemptville,  Ont. 

G.  F.  Kerr,  has  been  appointed 


accountant  at  Parry  Sound.  Ont. 

At  North  End,  Saint  John,  W.  S. 
Wilson  is  to  be  accountant. 


BANK  OF.  MONTREAL 

A.  T.  Corner,  formerly  third  agent 
of  the  Bank  of  Montreal  at  New 
York  has  been  appointed  assistant 
to  the  president  at  head  office. 

A.  St.  C.  Nichol,  formerly  assis¬ 
tant  manage,  at  Chicago,  has  been 
transferred  to  New  York  as  third 
agent. 

E.  J.  MacKell,  formerly  assistant 
manager  at  Windsor,  goes  to  Chi¬ 
cago  in  the  same  capacity. 

F.  S.  Sharpe,  formerly  accountant 
at  Hamilton,  is  going  to  Windsor  as 
assistant  manager. 

B.  M.  Macfarlane,  having  been  in 
charge  temporarily  at  Barry’s  Bay. 
has  noAv  been  appointed  manager, 
there. 


U.K.  National  Debt  Now 
Totals  £18,125  Millions 

London — The  British  national  debt 
on  September  2  stood  at  £18,125,- 
000,000  or  115  per  cent  above  the 
mark  when  the  war  started  four 
years  ago. 

Half  of  the  daily  expenditures  of  i 
£  16,000,000  were  being  met  by  reve- 1 


nue,  and  experts  saw  no  prospect  of 
the  debt  becoming  unmanageable. 

Expenditures  for  the  past  year  to¬ 
talled  approximately  £6.000,000,000 
compared  with  £1,700,000,000  for  the 
first  year  of  the  war. 

In  the  Great  War,  taxpayers  fur¬ 
nished  only  about  29  per  cent  of  total 
expenditures  compared  with  the  50 
per  cent  coming  in  now.  The  other 
50  per  cent  is  met  by  borrowing. 


Further  Reduction  In 

Nova  Scotia  Apple  Crop 


Special  Correspondence 
Halifax  —  A  two  per  cent  further 
reduction  in  the  apple  crop  of  this 
province  for  the  current  year  is  es¬ 
timated  by  The  Dominion  Bureau 
of  Statistics  whilst  there  has  been 
an  Increase  In  the  estimates,  since 
July,  for  New  Bruaswick,  Ontaric 
and  British  Columbia. 

Prospects  are  for  a  crop  larger  than 
usual,  some  90,000  barrels  in  New 
Brunswick,  which  would  be  about 
10  per  cent  more  than  last  year. 

The  Bureau’s  estimate  for  apples 
in  all  Canada  this  year  is  3,994,40C 
barrels,  compared  with  4,330,900  bar¬ 
rels,  or  some  8  per  cent  below  1942. 


Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  ot  Canada  as  at  September  1st. 
1943,  shows  an  increase  ot  $17,351,915  in  total  assets  as  compared  with  the 
previous  week.  Holdings  of  sterling  and  U.S.  funds  showed  a  decline  of 
$2,540,000;  total  Investments  were  higher  by  $1,646,600  while  other  assets 
were  up  $18,247,282. 

Total  deposits  showed  an  increase  of  $5,171,832  while  circulation  was 
higher  by  $8,415,897. 

In  comparison  with  a  year  ago  total  assets  increased  by  $313,754,455. 
Sterling  and  U.S.  Funds  were  $37,687,511  higher  and  total  investments 
show'  an  increase  of  $270,126,263.  Circulation  was  hgiher  by  $199,573,771 
and  deposits  increased  by  $108,014,143. 

Comparative  figures  herewith: 


Sopl.  1st,  1943  Aug.  2.J,  1943  Ch'ge  in  wk.  Ch'ge  in  yr. 
.VSSKTS—  $  $  $  $ 

1.  Rosorve— 


.Sterling  and  U.  S.  Fund... 

38,719,841 

41,239,841 

—  2,540,000 

+  37,687,311 

Total  . . . 

.  38,719,841 

41,2.39,841 

—  2.540,000 

+  37,687.311 

.3.  Subsidiary  Coin  . 

260,130 

236,998 

+  3,132 

—  50,821 

(J.  Invc.stments — 

'al  Doni  *  Prov.  short  term  798,86.3.623 

809.971.866 

—11.108.243 

4- 1S6. 502.1011 

(b)  Dominion  Securities  ... 

.  .344, .3.86.802 

331,831,939 

+  12,7.34.843 

4''  80.734, 165 

Total  . 

.1,143.4.30,42.3 

1,141,803,823 

+  1,646,000 

4- 270,1 26, 2C. 

7.  Hank  rremiscs  . 

.  2.000,  rt65 

2.101.78.3 

—  5.120 

+  2.3.404 

8.  All  other  Assets  .  . . 

.  .30..330,4I7 

12, -292. 135 

+  18.217.282 

+  .3,906,096 

Total  . 

.1,213,069,498  1.197,717,.383 

+  17,331,915 

4-ol3,754,453 

MABIIATIES— 

2.  Ke.st  fund  . 

6.472',93.3 

6.472.fT..3 

-r  SS7.2-tS 

3.  Note  in  <’irculation 

.  797,924,175 

789.308,278 

+  8,41.3,897 

-t-199..373,771 

4.  Pepo.sitjs — 

(a)  Dominion  . 

.  62.173.103 

62.S07.n47 

—  633,834 

-4-  38,4.37.684 

(b;  Cliarlered  Banks . 

.  313,957,178 

303,423,8.34 

-1-10,531,324 

+  84,467,737 

(d)  Other  . 

.  10,063,696 

14.7.80,334 

—  4.723,638 

—  14,911,278 

Total  . 

.  386,194,007 

381,022,235 

+  5,171.832 

-1-108,014.143 

All  other  liabilities . 

.  19,47.8,303 

15,714.117 

+  3,764,186 

4-  5,279,203 

Total  . 

.1,215,069^498  1.197,717,583 

+17,331,913 

+313,754,4.3.3 

Help  Them  with 

'"PAV-ns-yocf- oo 

Life  Insurance 


Many  employees  today,  wishing  to  make 
provision  for  their  dependents  and  their 
retirement  years,  are  finding  it  in¬ 
creasingly  difficult  to  meet  the  pre¬ 
miums  for  additional  life  insurance  .  .  . 
unless,  like  their  taxes,  they  can  use  a 
“Pay-As-You-Go”  Plan. 

A  Great-West  Life  Salary  Savings  Plan 
is  the  answer.  It  makes  it  possible  for 
employees  to  secure  the  life  insurance 
they  need  through  small  salary  deduc¬ 
tions.  For  'the  employer,  the  plan 
entails  no  expense,  yet  it  has  the  added 
advantage  of  building  goodwill  and 
helping  stabilize  persomicl. 

Have  a  Great-West  Life  man  furnish  details. 

-GREAT-WEST  LIFE 

ASSURANCE  COMPANY 

HEAD  OFFICE  •••WINNIPEG 
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Montreal  , 

ir«.20.i.O07 

27..V14.S21 

374,170,801 

441,914.011 

107,550,3.54 

2,103.107 

14.011,77.3 

18.414,600 

2.457.573 

558.863 

39,000.000 

36.000.000 

1.260.295.710 

.50.000.000 

36.600.ro0 

6 

329,847 

134,770,643 

10,842,317 

Nova  Scotia. . .  4..)3l.fil.> 

44,103,002 

2.6S7.i;.5(i 

96. .559.967 

162.353.596 

73.683.917 

3, 152  ,.565 

2.214. S72 

3.647.6'' 1 

24 .00.8. 7  M 

269,827 

11.418 

24.000,000 

12.000.000 
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15.000,000 

i2.(!OO.cno 

10 

1.930.518 

32.023.000 
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'loronto  .  I.4.I0.IM 

on.2S7.001 

3..'i3t.6:;4 

69.704,201 

J03.346.36S 

1,871.6.),3 

860.101 

646,19! 

2.623.210 

151. 198 

J2.ooo.noo 

6.000.000 

232.539.658 

10.000.000 

6.600.060 

10 

616.412 

22.074.599 

1.481.394 

Rrov.nciale. . ..  i  l,3S4,95S 

4,417,101 

tOO,S92 

17.290,710 

51,693,546 

29,2S4 

1. 085 

26,187 

88,771 

4,523 

4.943 

1.000.000 

4.009.000 

80,111,306 

5.000.000 

4.(00,000 

5 

144.683 

5,292,110 

1,405,283 

Commerce,.  ..  1  10.12.3,4^1 

!)L>.0,i,s,.V,6 

22.2|f^,2S2 

29.b77o.6S0 

355.024.539 

59.911.149 

7'f'>  1711 

5.901  .572 

8.101.4.51 

27,722.963 

469.S90 

20,000.000 

30.000.000 

061.088,736 

•  .50.000,000 

3o.f:oo.rro 

6 

771.676 

76.958,174 

10.150..533 

Tiova!  .  !  ].'1.3.77.o44 

J22.670.4»;0 

19.011. 704 

41.5.246.08X 

382.084.087 

290.712.(M4 

4.064 

4,767.409 

14,667.074 

33.040. 122 

1.123.194 

.•>7.).157 

20.000.000 

35.000.000 

1.363.000,840 

.jO, non, 000 

35.000,000 

6 

741.343 

97.072.700 

13,558,347 

Dominion .  j  2,OS8.I46 

26,690,066 

1,161,235 

68,637,276 

90.000,254 

9,133,950 

1.193,730 

573,077 

546.320 

6,381,682 

629.367 

141,007 

7  ooo.coo 

7.000,000 

22 1.1 77 ,649 

10,000,000 

7,000, coo 

8 

609,660 

21,419.879 

2,123,661 

t'an.  N’ationale  |  2..'120.4S7 

10.02.'). 

1. 302.029 

52.027.513 

120.075,650 

605,555 

1.887.078 

aa  ft?" 

833.039 

.323..357 

56,263 

110.902 

5.000.000 

7.n()n.noo 

216,675,189 

10,000,000 

7.0OO.CO0 

6 

124.782 

20.183.997 

2.393.057 

3.'».o93.632 

146.392 

Barclays  Can.  .)2<).220 

4.42S.30‘i 

'^4!8i.3!237 

5.'029!.'i29 

4.31b7.36 

’2.54ilC7 

3.010.087 

liisoi-sis 

. . 

'oeoieii 

17,682 

7.30,000 

hoooionu 

27;67b774 

i;,500,0C0 

1.500.000 

.3.454 

2.195.041 

'544.720 

Total  .  ,  4?,4?4,22l 

; 

i>.15.37!>,93' 

101,893,559 

1,475,063,454 

1,825. 759, 365 

556,514,991 

10,925,3.34 

32.167,792 

.35,207.838 

117,215,085 

4.558,429 

2.169,770 

136,750,000 

115,.500,fl00 

5,081,054,073 

211,5(10,000 

145,500,000 

1 

434,215,566 

49,582,807  | . 
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455.163,870 

233.407.375 

2,504,813 

3,316,404 

42,670 

46,600 

3,064,761 

843 

10,431,203 

1,239,208 

3,855,107 

13,541,413 

8,34i 

1.360,684 

32,451 

352,462 

230,349 

2,040,070 

88,771 

86,367 

85,134 

80,535.818 

Commercet... 

96 

1,104,474 

512 

266.538 

18,709.769 

41,680,712 

95,577 

3,814.351 

26.179,107 

2,6,83 

5,277.682 

28.424,850 

284,124,692ll59,228,656 

3,726,768 

37,659,262 

7,636,883 

9.427.200 

14.851,920 

248,512,787 

17,680,864 

1,174,178 

6,430.298 

871.3.56 

1.830,75.3 

742,738 

13,637.179 

27,722,963 

700.000 

4.296.591 

491.118 

966,291,485 

28,633 

1,401,003 

27,660,977 

t>5. 102,928 

299,223 

54.1,56,979 

48.612,777 

10,411 

378.238,222)204.873.659 

9,841,452 

64.449,732 

26,208,020 

6.969.764 

28,149,578 

255,771.293 

57,066,960 

1.442,694 

15,246.671 

1,187,936 

1,373.645 

751.683 

13.328,548 

33.040,122 

900.000 

3,338,130 

607.101 

1.366.350,039 

130 

2,759,305 

16,855,159 

35,500 

120,944 

5,325,894 

2,912.460 

5,196,846 

67,192,3901  32,488,246 

1,000,304 

1.331,602 

1.614,181 

1,036,560 

3,522,590 

67,235,084 

285.740 

042,427 

160.982 

121,215 

13.806 

28,226 

5,190,327 

6,381,682 

150,375 

199,462 

222,096,682 

fan.  Nationale 
Imperial . 

757,849 

386,672 

7.055,282 

6.388,573 

9,687,683 

15.414.121 

58.170^ 

53.5101 

109,752 

78,549 

4,273 

.5,990.342 

10,608,776 

338,885 

1,179,926 

683,825 

207,624 

112,306 

.561.424 

1,807,548 

1,635,084 

4,844.513 

5,699,917 

66,271 .380  46.778.558;  13,292,823 

576,293 

3,808,326 

557,134 

3,456,103 

1.462.221 

122,100 

44,961  „563 
74.19.3.596 
4,063,936 

.539,.383 

105,726 

3,755,291 

2,883.362 

119,697 

115,059 

1,192,248 

M83 

731.796 

138,287 

4,614.003 

5.409.536 

325,357 

3.5.53.955 

183,893 

148.281 

323,345 

65.839 

217.516,768 

267.653,390 

Barclays  Can. 

7,917 

. 

136,047 

2,038,232 

1.220| 

4.708,232|  6,796,441 

1,000 

48,000 

372 

721.724 

966,611 

34,081 

1.934 

27.7or,ioa 

Total . 

96 

8,484.352 

31,969 

2,745,474 

104,895,549 

S 

i 

i 

73,714.7391158,071,894 

.1 

2,085,46.5 

47  769,470jl41,401,O39 

1  ,.559,271, 34! '792,603,409’65, 242,620  158,415,136 

1  1  1 

76,691,311 

36,388,804 

66,428,998'l.l33.154,482ll00,052,077 

i  1 

5.564,575 

54,984,537 

2,8,54,632 

4,923,890 

3,I31,459j67,I01,549 

117,215,985 

3,385,452 

11,241,102 

2,254,154j5,100,087,447 

•The  business  of  the  Bank  in  San  Francisco.  U.S. A.,  is  carried  on  under  the  name  of  a  locally  incorporated  company  and  the  figures  aie  incorporated  in  the  obove  statement.— Footnote  to  Bank  of  Montreal  return.  _ 

t  Tlie  Canadran  Bank  of  Coir.merce  (Californio)  hai  been  incorporated  under  the  lows  of  the  State  of  California  to  conduct  the  business  ot  the  Bonk  in  thof  Stota  orsd  the  ossets  and  liabilities  of  the  Conadion  Bank  of  Commsree  (California)  ore  included  in  the  above  general  sfotement. — Hootnota  to  (ionodWP 
Bonk  of  Commerca  return. 


Footnote  to  Column  No.  7 — Of  this  omounf  $48,483,414  represents  deposits  in  Conodo  in  currencies  other  than  Canodian,  cariied  in  columns  No.  5  end  6,  prior  to  Aug-ust  I,  1935. 


nFPAItTMEMT  OF  FINANCE,  OTTAWA,  AUGUST  27,  1943. 
W.  C.  CLARK,  Deputy  Minister  of  Finance. 
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THE  financial  TIMES.  JVTONTREAL,  SEPTEMBER  TO,  1943 


River  in  Hecla  townships  as  being  Obliiralinii  Of 

very  promising  territory  for  oil  shale  «««“«  ^Dllfjaiion  UI 

products,  gas  and  pool  oil.  Prelim-  Premier  Bower  Clll 

ir.ary  e-xploration  was  undertaken  by  _ 

Macdyke  Prospecting  Syndicate, 

which  has  now  been  succeeded  by  Vancouver.  Mill  ng  of  d 


Vancouver.  —  Mill  ng  of  develop- 


Macdyke  Oil  &  Mining  Industries,  at  property  of  Prenuer- 


Border  Gold  Mines  by  Silbak-Prc- 
mier  in  12  months  ended  June  30, 


On  the  recommendation  of  the  McGlllivray  Royal  Commission,  the  panics,  is  further  intensified  by  the  to  Silbak  from  thi 

Alberta  Board  of  Public  Utilities  Commissioners  sharply  reduced  Turner  announcement  that  Mid-Continent  earnings.  After  another  $.33. 
Valley  oil  pipeline  gathering,  transport  and  loading  charges  back  on  July  Oil  and  Gas,  Limited,  with  the  lar-  '’eicn  refunded  to  Silbak.  c 
J,  1939,  and  at  the  same  time  reduced  the  pipeline  loss  rate  from  1%  to  gest  acreage  of  any  independent  oil  ^e  divided,  GOOe  going  to 
of  17c-  The  pipeline  system  is  owned  and  operated  by  the  Valley  Pipe-  company  In  the  field,  is  embarking  Premier-Border. 


B.  C.  CALLING  FOR  il  ,,,  ^  ,  |  obii^a.ioi  w 

«  CJll  NAWC  products,  gas  and  pool  on.  Prelim-  Premier  Bowor  Clll 

A  MADC  rntfCDAIIC  Inary  e.xploratlon  was  undertaken  by  _ 

il  luvllLl  UCllCllvUlJ  _  Macdyke  Prospecting  Syndicate, 

which  has  now  been  succeeded  by  Vancouver.  Mill  ng  of  develop- 

Pflf  IfY  ON  MINFS  '•‘P'-  Siw'  S.r‘’S’oi5'>!’rcr'K. 

line  and  Transport  Charges  in  Turner  Valley  —  +  ♦  +  ended  June  30, 

-  A  r-  .  .  m  f  r..  ij  Increasing  interest  in  the  Taber  returned  sufficient  over  and  above 

See  Permanent  fmnairmenf  nf  ‘  Activity  Continues  in  Taber  Field  area  of  Southern  Alberta,  which  in  ^^e  operating  and  deve’opment  costs 

I  months  has  witnessed  exten-  t'^e  period  to  reduce  by  approxim- 

CoJu  iVlining  Industry  in  Prov-  sive  activity  by  the  major  oil  com-  otely  i^ll.OCO  the  amount  to  be  re- 

ince  as  Things  Are  Going  On  the  recommendation  of  the  McGlllivray  Royal  Commission,  the  panics.  Is  further  Intensified  by  the  funded  to  Silbak  from  the  ^f  rst 

-  Alberta  Board  of  Public  Utilities  Commissioners  sharply  reduced  Turner  announcement  that  Mid-Continent  earnings.  After  another  $33.SS3  has 

DA  Cl?  aiDT'Af  c  uiTi  Valicy  oil  pipeline  gathering,  transport  and  loading  charges  back  on  July  Oil  and  Gas,  Limited,  with  the  lar-  '’e^cn  refunded  to  Silbak.  earning? 
BAsE  MEIALS  HIT  J,  1939,  and  at  the  same  time  reduced  the  pipeline  loss  rate  from  1%  to  gest  acreage  of  any  independent  oil  divided,  GOOe  going  to  Silbak 

-  of  17c-  The  pipeline  system  is  owned  and  operated  by  the  Valley  Pipe-  company  In  the  field,  is  embarking  Premier-Border. 

Special  Correspondence  line  Co.,  subsidiary  of  the  Royalite  Oil  Co.  on  a  drilling  program.  Contracts  have  The  ore  being  developed  is  said  to 

Vancouver — Hon.  Ernest  C.  Car-  This  week  it  was  announced  that  the  Utilities  Board  has  decided  to  been  let  to  Newell  &  Chandler,  Lim-  '’f'  continuation  of  ore  bodies 

son,  British  Columbia’s  Minister  of  conduct  a  new  investigation  into  the  pipeline  and  loss  charges  and  "there-  ited,  drilling  contractors,  Calgary,  to  f'pf'ocd  within  the  past  t'vo  ycar.s  in 
Mines,  has  been  in  Ottawa  during  after  to  fix  such  just  and  reasonable  rates  which  shall  be  imposed,  drill  two  wells  Immediately,  and  two  border  areas  of  ihe  oid  B.C,  silver 
the  past  week  urging  the  Canadian  observed,  and  followed  by  the  Valloy  Pipeline  Co.”  The  board  invited  all  rotary  drills  are  now  cn  route  to  w'hich  was  incorporated  with 

government  to  adopt  a  more  gener-  inu-rested  parties  to  attend  at  the  Calgary  Court  House,  this  week,  when  the  property.  Premier  Mine  a  few  year.?  ago 

ous  policy  towards  the  west  coast's  after  hearing  from  the  interested  parties,  the  Board  will  fix  a  time  and  Holdings  of  Mid-Continent  Include  under  the  new  company,  .S  Ihak- 
gold  mines.  As  a  result  of  the  con-  place  for  the  commencement  of  the  investigation.  leases  of  1.560  acres  lying  just  to  the  Premier. 

tinuing  restrictions  against  employ-  Pipeline  charges  were  reduced  by  8  cents  per  barrel  in  July,  1939,  the  west  of  the  ground  on  which  the  Do-  -  - 

ment  of  miners,  many  gold  mines  reduction  being  passed  on  to  the  producer  through  an  equivalent  boost  in  minion  Oil  Company  (Standard  of  IVnrlli  Wliiliipv  Wiiips 

have  already  shut  down  and  it  is  the  posted  crude  oil  prices.  The  Turner  Valley-Calgary  pipeline  trans-  California)  Nos.  1.  2  and  3  wells  are  i  it  ty  .  . 

doubtful  whether  more  than  three  portation  charge  is  now  9%  cents  per  barrel  (compared  with  15  cents  prior  located,  and  which  Is  considered  to  Plans  Drill  PrO'ji’atn 

or  four  of  the  strongest  "companies  to  July  3,  1939).  The  handling  and  loading  charge  is  now  2V4  cents  per  be  situated  "on  structure.”  In  addi-  _! _ 

will  be  able  to  survive  unless  they  barrel  (compared  with  5  cents  previously).  tion  the  company  holds  a  half  inter-  t  t  u 

are  permitted  to  hire  more  men  or  <!•  •>  Foothills  No.  15  well,  recently  est  in  two  reservations  covering  some  .  vr.  fv,*  ° 

given  some  assurance  that  the  pro-  Shell-McWilliam  No.  1,  Shell  Oil  completed  in  the  East  Side  lime  in  6C.OOO  acres.  This  block  lie.s  between  ° 

grani  from  now  on  will  not  be  so  of  Canada’s  Herronton  test,  entered  North  Turner  Valley,  is  shaping  into  and  adjoints  the  Imperial  and  .T.L..  ’  T-ooni  ' 

the  Devonian  formation  at  a  depth  a  good  producer,  although  exact  the  ground  of  Dominion  Oil  to  the  I 

Suspension  of  the  Privateer  mine  of  7,114  feet,  encountering  a  prom-  production  figures  are  not  yet  avail-  west.  ^  ^  ‘1,  ~  I 

was  the  last  straw  that  broke  the  ising  but  non-commercial  oil  show  able.  This  well  started  off  with  a  •!>•(•♦>  William  irciday.  Sou-h  Orange.  N.  . 
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line  Co.,  subsidiary  of  the  Royalite  Oil  Co. 


on  a  drilling  program.  Contracts  have  being  developed  is  said  to 


This  week  it  was  announced  that  the  Utilities  Board  has  decided  to  been  let  to  Newell  &  Chandler,  Lim-  M’f’  continuation  of  ore  "^‘^ics  ‘ 


recently  est  in  two  reservations  covering  some  m!'„o 

lime  in  6C.OOO  acres.  This  block  lie.s  between  r- 

.mg  into  and  adjomts  t^  Imperial  and  ^  ,  3Sj,  ^  , 

.  exact  the  ground  of  Dominion  Oil  to  the 

A  J.  William  Frciday.  South  Orange  N. 


juue  iney  can  ao  aooui  me  situa-  ceeaing  in  tne  anhydrite  at  a  depth  to  the  lower  porous  and  2,500  to  the  quantities  The  field  produced  8,956 
tion  but  protest,  but  they  are  doing  |  of  7,200  feet.  The  first  principal  upper  and  1,000  to  the  lower  and  barrels  in  July,  raising  total  from 


that  now  through  Mr.  Carson.  i  potential  oil  and  gas  zone  in  the  finally  4,000  to  the  upper.  inception  to  97,559  barrels,  sin 

Privateer  was  the  last  of  the  |  Efcvonian  is  looked  for  around  7,500  ^  ^  ^  which  time  outpvy,  has  bem  boost! 

Zeballos  mines  to  throw  in  the  feet.  The  Madison  limestone  at  this  Vermiiata  Oils,  Limited,  with  large  beyond  100,000  barrels,  of  whic 

sponge  after  a  long  and  valiant  fight  i  well,  drilled  between  6,141  and  6,750  acreage  in  the  Vermilion  field  which  about  half  is  for  the  current  year. 


G.  Underhill,  Barrie:  William  E.  |  Dclnite  . 
Smith,  Toronto.  Co'.  Freiday  was  !  Denison  . 


Stocks— 

Sales 

High 

Low  Tuesday  Change  High 

Low 

Aidermae  .  .  , 

.  4.7fO 

.19 's 

.17 

.18 

-  2 

.21 

.09 

Anglo  Hur  .  . 

.  1,275 

5.10 

5.60 

5.70 

150 

5,70 

3.00 

Aquarius  .  .  . 

1  .500 

.58 

.56 

.56 

-  4 

.68 

.20 

.^rjen . 

.  19. ,300 

.27 

.24  'k 

.27 

■1-  2 

.33 

.22 

Armistice  .  .  . 

.  15,500 

.4.3  \ 

.38 

.4.3 

I'i 

-V'^hloy  .... 

2,00.) 

.05 

.05  'll 

.03 

Asioria  Que.  .  . 

.  50.3  ,300 

.13'2 

.09 'j 

.13 

4-0*1^ 

.13 'ii 

.02  ■•'i 

Aunor  .... 

.  29.150 

3.45 

3.05 

3.40 

+  25 

3.43 

1.35 

Bagr.mac  .  .  . 

.  20,700 

.17 

.15 

.15 

+  'i 

.194 

.084 

B.anlificld  .  . 

1,800 

.11 

.10  A 

.10\ 

-  'j 

.15 

.04 

B.ase  Metals  .  . 

.  8.000 

.15 

.13 

.13 

+  1’^ 

.17'i 

.08  4 

Bear  Expl.  .  . 

.  14.300 

.o7 

.33 

.37 

.49'i 

.10 

Beattie  Gold  . 

.  107. .350 

1.73 

1.45 

1.71 

-28 

1  73 

.70 

Bidgood  K.  .  . 

.  69,500 

.42 

.35 

.41 

--  6 

.63 

.094 

Bobjo . 

.  4.100 

.09 's 

-  'i 

.12 

.08 

Bonrtal  .... 

9,000 

.21 

.20 

.21 

+  1 

.24 

.09 '4 

Bralorne  .  .  . 

.3,35  11.50 

+  'i 

11.50 

7.40 

Brculaii  .... 

.  20.950 

.70 'll 

.68 

.69 

.72 

.46 

Buffalo  Ank.  . 

.  1.6S1 

3.45 

3  30 

3,45 

-20 

4.00 

1.60 

Buffalo  Can.  . 

.  13.800 

.08  \ 

.08 

.08 

- 

.09 

.0.3 'i 

Bunker  Hill  .  . 

.  500 

.0-1 

.04 

.014 

Can.  Malartic  . 

.  8.6,50 

.62 

.60 

.62 

+  2 

.65 

.36 

Cariboo  .... 

.  .300 

1..35 

1.25 

1.25 

—  9 

1..35 

.95 

Castle  Treth.  . 

.  925 

1,20 

1.17 

1,20 

-  5 

1.35 

.54 

Central  Pat..  . 

.  10,000 

1.61 

1.56 

1.61 

+  1 

1.74 

1.00 

Central  Pore.  . 

.  14,600 

.12 

.lO'-., 

.12 

-  2 

.14 

.06  4 

Clie.m.  Res.  .  . 

.  6,0C0 

.28 

.22 

.23 

+  1 

.47 

.10 'n 

Chestcrville  .  . 

.  38.425 

1.63 

1.4S 

1.63 

-(-  4 

2.14 

Chromium  .  . 

105 

2.45 

—23 

2.68 

2.15 

Coclienour  Will 

.  1.3,210 

1.49 

1.40 

1.49 

2 

1.50 

Coniaurum  .  . 

.  1.400 

1.21 

1.21 

1  24 

f-  “4 

1.30 

.8.5 

Con.'.  Smelters 

•  745 

44  =A 

44.00 

4}'25 

46.50 

37..5f) 

Dclnite  .... 

.  2,100 

.80 

.80 

.50 

Which  time  outpHfc  has  bem  boosted  p..;  Iv”  n-.t  Hon,.  . 

mnnnn  harrei.c  of  u.hioh  ‘O'l  and  Page,  \  ice-pres  dents,  and  Duque-sne  .  .  .  , 


to  maintain  production.  Several  feet,  was  dry  except  for  a  small  %-ol 
years  ago  Zeballos  was  one  of  the  ume  of  natural  gas. 


now  produces  approximately  15,000  The  location  of  the  first  wells  to 
barrels  monthly,  will  commence  at  be  drilled  by  Mid-Continent  have 


Mr.  Smith,  secretary-treasurer.  |  East.  Malartic 
Directors  decided  to  carry  out  i  E'dorado  .  .  . 
diamond  drilling  in  the  southwest  Falconbridge  . 


most  active  gold  camps  in  British  Shell-Norman  No.  1  at  Jumping  once  the  drilling  of  four  wells,  stated  been  sited  by  the  company  geologists  Fed.  Kirk.  . 

Colum^a  with  five  mills  in  opera- j  Pound  was  drilling  at  11,180  feet  h.  G.  Rogers,  president,  following  a  following  a  close  checking  of  other  ’ 

tion.  Today  not  a  single  mine  island  still  reported  in  the  Kootenay,  direetors’  meetin?.  The  comnanv  onerations  in  the  area.  Preliminarv  disdos-d  gold  \a  uos.  Gillies  Lake 


In  production  and  the  camp  is  al¬ 
ready  a  ghost  after  an  existence 
of  barely  five  years.  j 

Facing  Paralysis 


Id  still  reported  in  the  Kootenay,  directors’  meeting.  The  company  operations  in  the  area.  Preliminary  ''  ‘  A  citfA  ;nnnHl,-v\vhp7e  !  r’-  ^ 

+  *  has  completed  a  contract  with  Gen-  geological  work  has  been  done  on  the  < ^  rneh  nnr  '  L  ’  ‘ 

®  Co.,  for  the  drilling  block  of  ground  in  the  rescr^^^^  Securities  held  aJe ‘sufficient  I  (•oldlle'’.  ! 


I  north  extension  west  flank  test  long  One  of  the  new  wells  will  offset  and  this  is  in  good  standing.  Capi 
delayed  by  fishing  operations  and  the  Vermilata  No.  2.  and  the  other  talization  is  4.000,000  shares,  o: 


shares  of  drilling,  states  W.  E.  Smith,  Gold  Eagle 


...  . _ ,  .  i  I  financial  difficulties  of  its  original  three  will  offset  the  Cannar  wells,  which  2,000,000  are  unissued.  The  t,.u.  it  u-tc 

en*  aT  nnr*^*^*  that  if  the  pres- I  contractor,  is  now  back  on  directed  by  Canadian  National  Rail-  company  has  more  than  sufficient  o7  follows-  Cash ‘8')  955  n-n  r 

pheiv  fhf  and  is  rapidly  ap-  ways  with  an  objective  of  50  wells,  cash  on  hand  to  complete  the  Nos.  1  ^s  oo^  r  ‘ 

poaching  It,  Madl,o„  time  tbjecllv.,  15  ol  whleh  .re  „o.  sited.  end  2  wells.  •  «  S  ,  “  V  ” 


Golden  Gate  ....  20,600 

lists  Grandoi'o .  1,000 

pro-  Grull  \Vihl;sne  .  .  1.000 


e.,....!.,-;-  u-  il  i.  proacliing  its  Madison  lime  objective.  15  of  which  are  now  sited. 

7  ‘  "hich  It  will  dif-  Drilling  i^  now  proceeding  below  Mr.  Rogers  advises  that  Vermilata 

whPi-i  *  npp°  p  impossib  e  to  shake  off  3,165  feet  with  the  Brown  sand  con-  has  3,000  acres  in  the  Vernu’ion  field, 
when  peace  returns.  They  point  Sn.an  pnH  fh«  with  nnt.ion.  nn  nthpr  arr/airps  The 


*5*  ♦ 

Ajax  Oil  expects  production  in  the 


shares  Preston  East  Dome,  500  Ma-  Halcrow  Swaj-ze  .  64.690 

cassa,  1,C00  Pamour  and  2.000  Kerr-  Halliwell .  69,500 


out  that  if  they  are  allowed  to 


firmed  at  8,030  feet  and  the  Madison  with 
looked  for  around  8,250  feet.  Oper-  first 


options  on  other  acreages.  The  |  next  two  weeks  from  another  well  '  .ja) 

Vermilata  vi-ell  in  the  present  <  drilled  by  its  subsidiary,  Chatham  “ 


Addison,  total  value  S13.130  less  j  Hallnor 
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200  Dome  bought  and  sold  Hard  Rock  , 


flhip  fn  nrn^MA  fVt  atioDs  were  suspended  some  Hionths  scries  is  regarded  as  fortunately  Oil.  in  the  New  Wyoming  field.  It  ripveloonient  Sll'OTS  and 

.ftp  ihp  ^  h°''  8-022  feet,  with  a  difficult  located  in  being  southeast  of  the  reached  the  Sundance  sand  at  5.096  SSG6  or' a  g-and  total  n  fr""*’ 

employmen  after  the  vv^ar  when  unfinished,  when  the  Holly  No.  1  well  which  last  month  feet,  and  casing  is  being  set.  iT<^2%nnn  nthintie  a'-e  fi.nv  1“ 

tail  ^hei?“crews  ®  H  hovfever  7he  "'f  -  into  receivership,  produced  1,200  barrels  of  oil.  The  Two  wells  are  producing  an  aver-  538,015  shares  isp'ued,' $235,(199.  5uds?„ 

mines  are  forced  to  Shutdown  now  s'LXrbeir^  UO^Tn^  3  r^^SfedT  ^v=^^ 

some  of  them  may  never  be  able  to  Completion  of  the  fishing  feet,  and  their  cost  is  correspondingly  and  a  fifth  is  to  be  star-led.  7:' mt.  .\u 


ThP  *nrcrhf  f  f  *h  u  Cleaning  operations  used  up  this,  light,  with  wells  being  completed  ^  ^  ^ 

metal  a- "Lr w  Recently  an  agreement  was  reached  fast.  The  Vermilata  company  has  Imperial-Hudson  Bay  No.  1,5  well 

as  that  of  the  poH  nrnd.^er?  and  -Newell  and  Chandler,  drilling  all  the  equipment  on  the  ground,  has  shown  initial  production  of  more 

soma  time  aeo  fhp  ha^rmetaf’oner  contractors,  whereby  this  company  and  the  first  well  is  to  spud  in  at  than  70  barrels  an  hour  prior  to  acid- 
ft^  w^ote  fo  nftavvf  nl  fhaf  P™vided  a  String  of  casing  (now  once.  ization  and  at  last  report  was  flow- 


ator  wrote  to  Ottawa  urging  that  to  8,024  feet)  and  resumed  drill- 
a  national  emergency”  be  declared  ,,,  nrn- 


ing  a  deficit  of  $866. 


Changes  In  Options 


ing  at  more  than  1,000  barrels  a  day. 
❖  ❖ 


runs  to  8,024  feet)  and  resumed  drill-  ❖  ♦  ing  at  more  than  1,000  barrels  a  day. 

ius  at  its  own  expense.  Should  pro-  Consent  has  been  given  to  the  re-  a  *  * 

i  (  d  ^  metal  mm-  ^upyon  be  obtained,  this  company  lease  from  pool  of  1.000,000  shares  of  e-verni  Ameriran  Oil  rnmmnies 

i  ^  'vill  recover  costs  of  casing  and  Vermilata  Oils,  Limited,  held  in  haf. 

e  p  'icled  0.  them.  So  far  how-  (joining  plus  a  bonus,  from  initial  escrow  by  the  Guaranty  Trust  Com-  lar'crp  hnidimrc  in  tiip  Tahpr 

ever,  the  miners  have  received  only  production.  pany  of  Canada,  at  Toronto. 

a  brief  acknowledgment.  ^  4,  4,  ^ 

in^British'^Cofumhii  K  ^nerminid'^tn  Dominion  Oil  Company’s  Taber-  Power  facers  ""in  l^uthern  Al¬ 
languish  difficultrs  will  be  exneri  21-l^B  has  been  spudded  berta  are  reported  faced  with  a 

enced  in’ inducing  investment  caoital  expected  that  drilling  shortage  of  motor  fuel  this  autumn. 

,  encea  in  inaucing  invesiment  capital  win  bP  halted  and  10=1  inch  surface  fmn. 


area,  which  now  has  four  wells  in 


Jersey)  close  to  500,000  acres;  Do- 


'  to  enter  that  industry  after  the  ® demands  from  Pinion  Oil  (Standard  of  California)  Co, 

war.  Mining  has  contributed  some  T^il  tvell  lo°ca‘ed”  m  the  with  over  750,000  acres,  and  Shell  Oil  J 

$75,000,000  in  this  province  annually  Inf.l'i,- o  9  iq^q  ^oi^ana.  has  taken  over  extensive  acreage  at  'he 

and  sharp  contraction  in  that  Stl  nf  »  mifp  amp  nt'fh  developed  a  critical  shortage,  the  southern  end  of  the  block,  ad- 

amount  would  be  bound  to  affect  Nn  37  irr  *  *  *  joining  the  Dominion  Oil.  oP* 

the  region’s  economy,  especially  . 


Armistice  Gold  Mines  advises  that 


joining  the  Dominion  Oil. 

4,  4.  4. 


the  August  31  instalment  under  op-  Athabasca  field,  being  drilled  jointly 


when  employment  begins  to  fall  off  (capable  of  pumping  140  to  50,000  shares,  the  balance  of  At  the  Deca  No.  1  operation  in  the  Limited,  and  all  subsoquerit  ■''stal 

In  vvar  industry.  .  the  August  31  instalment  under  op-  Athabasca  field,  being  drilled  jointly  uicnts  have  been  extended  for  9< 

-  Meanwhil^  the  ng  from  recently  agreement  dated  February  22,  by  East  Crest  Oil  Co.,  and  Davies  Pe-  days.  „  ,  . 

At  rtu  n  completed  Taber-Province  No.  57-  jjaras  Corp.,  have  been  taken  troleums,  the  hole  has  now  reached  Steep  Rock  Iron  Mines  iidv.se: 

Fre^ress  .41  Old  Beattie  I8B  is  now  being  moved  to  the  Do-  ^he  next  is  on  100.000  shares  a  ooint  lust  above  the  horizon  'hat  u'^dcr  date  of  May  1.  1943,  1 


Meanwhil^  the  rig  from  ^cently  j. agreement  dated  February  22,  by  East  Crest  Oil  Co.,  and  Davies  Pe-  days 
Taber-Province  No.  57-  with  Haras  Corp.,  have  been  taken  troleums,  the  hole  has  now  reached 


,  ,  ,  *7  wiin  naicis  iiavc  utren  iroieunii*,  iiie  iiuie  iitus  iiuw  rt^aL'iitru  - *  . -  ,  ^  VTi^Js-irr 

I8B  IS  now  being  moved  to  the  Do-  ^he  next  is  on  100,000  shares  a  point  just  above  the  horizon  'hat  under  date  of  May  1  1943,  ,t  lining  Corp.  .  .  . 

mtninn’c  Ph  m.Prrtvinro  Nn  1  cifA  in  ^ ^  .  -  * _ ,  _ -  ....  crrnntn/1  nnf’nn.;  nf.  .SI  n  *shnrn  nn  *'10n2ia . 


Shaft  Is  Bpnnrtf>d  SInw  ^  u''‘til  October  1.  Issued  capital  is  where  the  heavy  gas  flow  and  oil 

_ !EP  j'  t  ^’P^dding  in  2,523,587  shares,  leaving  476,413  un-  showings  were  obtained  in  the  No.  2 

Toronto  —  Beattie  Gold  Mines  has  ^  '®  issued.  well,  drilled  previously  and  Dr.  J.  O. 

loionco  tseattie  cjoia  Mines  has  At  the  Tauer-Province  No.  5(-18B,  j.  4.  a  r  Randerwnn  consnit-nT  peninirist 

completed  the  collaring  of  its  new  f,,hin(r  ha.  hoan  mn  tha  vi-eii  ♦  ♦  ■4*  G.  banderson,  consult. n„  geoiOoist, 

Ehaft  on  the  DoncTiester  part  of  iU  vui  be  nlacJd  on  new  refinery  of  the  Pacifi^c  who  is  now  at  the  well  site,  is  op- 

Di-onertv  and  sinking  has  r-'a-hed  a  Pjacea  on  pumping  tes.  as  q  j  Refinery  Alberta,  Limited,  timistic  about  the  prospcc  s. 

5X«f  ■;  l-^hbrtdg..  cm.  m..  production  President  H.  S.  Price  o,  Cigar, 

_ •  .  .  _  Lana  ana  ino  pumping  unit  arrives  fU,c  waalr  if.  hni?  a  ran.^ritv  nf  wirr«:  naQtPm  intf*rp<;t-R  th.Tt.  fhp 


lows; — W.  Samuel,  consulting 


ported  in  cleaning  the  old  mine  of  f^om  Wyoming, 
the  mud  and  slime  which  seeped  in  epbe  well  shoii 


this  week.  It  has  a  capacity  of  wires  eastern  interests  that  the  Deca 
2.000  barrels  a  day.  It  has  just  un-  No.  2  had  reached  a  depth  of  1,338 


following  the  recent  collapse  of  the  month 


The  well  should  be  on  pump  early  {jg^gone  a  thorough  modernization  feet  and  that  coring  would  be  start- 


glory  hole  pillar. 

The  shaft  has  been  pumped  out  to 


and  its  capacity  has  been  materially  ed.  It  was  anticipated  that  the  aoi  , 

enlarged.  It  will  handle  crude  from  Grandrapids  sandstone,  the  forma-  leaving  614,991  unisGucd. 


.d7Br.1vjtrS,rXS^  SliiSir^Tcdiclnc  NO.  «  at|c,mi 


tions  resumed  on  a  normal  basis. 

In  a  recent  statement  it  was  inti- 


Bay  No.  15  well.  As  one  of  the 
largest  wells  in  Turner  Valley, 


River  fields. 

4>  4.  4. 

Prompted  by  petroleum  shortage 


a  few  hours,  but  so  far  no  further 
word  had  been  received. 


A  year  ago  at  this  time,  only 


This  well  is  300  feet  higher  in  wells  were  being  drilled  in  Alberta  Powell  Rouyn. 


mated  as  unlikelv  that  minin-r  g-iier.  7*“  7,  ^  I  t'romptea  oy  petroleum  snoriage  inis  wen  is  duu  leec  nigner  in  . 

ations  would  be  resumed  hefi^e  the  I  ®  a  southwMt  g„j  |j,g  know'ledge  that  Onta-  structure  than  the  Deca  No.  2  well, 


ations  would  be  resumed  before  the  offset  to  this  new  well.  Brown  Oil 
end  of  the  year.  conlunction  with  two  associated 


Crude  Oil  Production  rights  ove 

Showed  Drop  For  June  weii^  °^ssi^ 

-  proved  by 

Ottawa  —  Canadian  production  of  it  is  stated 


crude  petroleum  and  natural  gaso¬ 
line  during  June  totalled  826,119  bar- 


offset  to  this  new  well.  Brown  Oil,  j-jo’g  Moose  River  Basin  had  for  which  encountered  the  Grandrapids  Punier  Valley.  Now  there  are  16  1  Picmicr .  6,100  1.05 

in  conjunction  with  two  associated  years  been  considered  a  possible  ma-  saldstone  at  1.670  feet.  This  well  wells  drilling  in  the  Valley  and  16  Preston .  24,660  2.35 

companies,  holds  the  petroleum  jjjj.  gjj  grea,  action  toward  full  in-  also  showed  heavily  oil  saturated  'n  outside  areas.  j  Que.  Gold  ,  .  .  •  .  1.000  .25 

rights  over  two  other  legal  sub-  yestigation  of  this  potentially  im-  core  from  1,654  to  1,663  feet.  The  Present  production  totals  26,948  Queenston  ....  2,480  .54 

divisions  adjoining  the  site  of  No.  6  portant  area  has  been  taken  by  Mac-  current  well  has  encountered  gas  barirls  of  oil  daily  compared  with  Quemont .  500  .12 

well,  possibilities  of  which  are  im-  <jyke  Oil  and  Mining  Industries,  Lim-  twice  on  the  way  down  and  also  ran  2~.051  barrcis  a  year  ago.  Reno  Geld  ....  4.000  .04 

proved  by  the  Imperial  completion,  jjgj^  g  company  recent’y  incorpor-  into  a  stray  oil  sand  in  the  shale  7*’“^  preoeni  Alberta  total  com-  Roche  L.  L .  4.500  .06 

it  is  stated.  ^  ated.  The  company  controls  an  above  the  Grandrapids  formation.  prises  25.101  barrcis  of  crude  oil  and  St.  Anthony  ....  4,000  .04' 

Brown  Oil  corp.  holds  50%  of  the  gj.gg  approximately  nine  square  4.  4*  ❖  LOGO  barrels  of  natural  gasoline  San  Antonio  .  .  .  17,439  3.75 


Brown  Oil  corp.  holds  50%  of  the  gj.gg  ^  . .  . . . 

line  during  June  totalled  826,119  bar-  net  production  In  No.  6  and  has  the  niiles  "  . .  ^  . .  With  the  spudding  of  six  new  wells  daily  from  the  Valley  and  7S7  barrels  Sand  River  . 

rels  compared  wit*  872,812  barrels  in  right  to  participate  in  the  other  two  .p^e  company  has  made  a  study  of  in  areas  other  than  Turner  Valley  in  cf  crude  from  other  producing  areas  Senator  R.  . 
May  and  856,720  barrels  m  June  last  sites  to  the  extent  of  37%  net.  Fed-  possibilities  in  an  area  immedi-  Alberta,  the  total  number  of  drill-  in  the  province.  Shawkey  .  . 

year’  the  Dominion  Bureau  of  Sta-  erated  Petroleums,  Limited,  and  Cal-  gj^gjy  south  and  west  of  James  Bay.  ing  wel's  in  the  province  has  been  4*  4*  4-  Sheep  Creek 

tistiK  reported  today.  gary  Edmonton  Corp.  participated  Geological  reports  from  Canadian  boosted  to  a  new  record  total  of  32,  A  check  of  rqcent  daily  production  Sherritt  G.  . 

793.-  in  the  financing  of  No.  6  well.  geologists  issued  by  the  Dominion  according  to  a  report  of  the  Con-  reports  on  five  recently  completed  Sigma  .  .  . 

W2  ban-els  consistmg  of  777  761  from  4.  4.  4.  and  Onta’rio  Governments,  refer  in  servation  Board.  Turner  \:alley  wells,  now  on  sieady  siscoe  Gold  . 

Turner  Valley,  729  f^ni  Red  Coulee,  British  Deminion  No.  7,  North  particular  to  the  oil  shales  outcrop-  The  six  wells  are  Bidgood  No.  1,  production  with  acidizing  completed,  ,  Sl.ndrn  Ma'.  . 

Wainwright-Ri^tono  and  Turner  Valley  Extension  test  in  L.  ping  on  the  Abitibi  River,  in  Hobson  Cannar  Nos.  14  and  15.  in  the  Ver-  shows;  .  |  Slave  Lake  • 

13.086  from  ether  fie.ds.  Total  pro-  g  d.  12  17-21-3vv5th,  has  been  spud-  townships,  and  along  the  Mattagami  milion  field  and  K’nsella  No.  6  at  Brown  Oil  Corp.  No.  6,  producing  steep  Rock  . 
duction  during  the  first  half  of  1943  j^.  The  well  is  located  quarter  _ _ _ _  between  150  and  200  barrcis  per  day,  Sudbury  Basi: 


Shawkey  . ' . 
Sheep  Creek 
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18,600 

2.68 

2.41 

2  68 

■1^22 

2,38 

1  23 

j  Powell  Rouyn.  .  . 

17,450 

1.12 

.98 

1.06 

-  6 

1.12 

-5- 

Powell  Rouyn  V.T. 

4,100 

1.00 

.80 

.95 

-  16 

1.00 

,.50 

Premier . 

6,100 

1.05 

1.00 

1.05 

+  1 

1.03 

.58 

1  Preston . 

24,660 

2.35 

223 

0  33 

-r  7 

2.35 

1  72 

I  Que.  Gold . 

1.000 

.25 

.25 

.20 

Queenston  .... 

2,480 

.54 

+  1 

.58 

.31 

Quemont . 

500 

.12 

.12 

.06'  + 

Reno  Geld  .... 

4.000 

.04  4 

.04  >1 

.04  4 

-r  ''t 

.09’* 

.02  ■ 

Roche  L.  L . 

4.500 

.06 

.05  =A 

.05  4 

■f  U 

.09 

,0.i  1 

St.  Anthonv  .... 

4,000 

.044 

.04', 

.04 ', 

.06 

.02 

•San  Antonio  .  .  . 

17,-139 

3.75 

3.40 

3.65 

+  25 

3.75 

l.So 

rels  compared  with  872,812  barrels  in  right  to  participate  in  the  other  two 


was  5,037.870  barrcis,  compared  wiih  q£  g  naile  north  of  British  Dominion 
6,240,038  in  the  same  period  of  1942.  tvjq  field’s  current  most  north- 

Production  of  natural  gas  in  June  grly  producer  (quota  950  bbis.  daily), 
was  2,513.464.000  pubic  feet  compared  British  Dominion  No.  6,  in  L.S  D.  6 
with  3;1 15,270.000  in  the  previous  qj  tke  same  section  is  rigging  up 
month  and  2,361.652,000  in  the  cor-  gj^jj  jg  expected  to  spud  in  soon.  Nos. 
resioonding  month  last  year.  Output  e  and  7  are  contracted  by  Drilling 


month  and  2,361.652,000  in  the  cor-  gj^jj  jg  expected  to  spud  in  soon.  Nos. 
resixmding  month  last  year.  Output  e  and  7  are  contracted  by  Drilling 
during  the  six  months  ended  June  Contractors,  Ltd.  They  are  back 
30  was  24,274.328,000  cubic  feet  com-  jointly  by  Home  Oil  and  British 
pared  with  23.444,782,000  in  the  same  Dominion  Oil  &  Development  Corp. 
period  last  year.  4,  4.  4, 


4*  4*  ♦>  Total  Daily  Average  U.  S 

Royalite  No.  74,  Northwest  flank  Same  Week  Last  Year... 
test  in  L.S.D.  11  2-20-3w5th,  has 

been  spudded  in.  This  test  is  half  Increase  over  Last  Year., 
a  mile  to  the  northwest  of  the  newly 


New  Property  Of  test  in  L.S.D.  11  2-20-3w5th,  has 

n  •  •  been  spudded  in.  This  test  is  half 

Alderniac  x  ronilSlllg  g  nille  to  the  northwest  of  the  newly 
completed  No.  67  of  Royalite  and  is 
Toronto  —  Officials  of  Aldcrmac  bgjng  drilled  with  the  rotary  rig 
Copper  Corp.  are  reported  to  be  fj-gn,  that  well.  Royalite  No.  73  is 
highly  pleased  with  recent  develop-  erecting  derrick;  Royalite  No- 

ments  at  its  base  and  precious  metal  7^  },gg  the  sub-structure  completed; 

miriA  i5hprhrfvAlrp  anH  rnnfi-  n _ ua.  wt.  ero  i _  _ _ _ 


es  Bay.  ing  wel’s  in  the  province  has  been  4*  4*  4-  Sheep  Creek  .  .  .  1,60( 

inadian  boosted  to  a  new  record  total  of  32,  A  check  of  rqcent  daily  production  Sherritt  G . 13,02! 

iminion  according  to  a  report  of  the  Con-  reports  on  five  recently  completed  Sigma .  2,20( 

efer  in  servation  Board.  Turner  \:alley  wells,  now  on  steady  Siscoe  Gold  ....  8,20( 

utcrop-  The  six  wells  are  Bidgood  No.  1,  production  with  acidizing  completed,  ,  Sladrn  Ma' . .30,40C 

Hobson  Cannar  Nos.  14  and  15.  in  the  Ver-  shows;  ^  Slave  Lake  ....  7.000 

ttagami  milion  field  and  K’nsella  No.  6  at  Brown  Oil  Corp.  No.  6,  producing  steep  Rock  ....  24,77C 

between  150  and  200  barrels  per  day,  Sudbury  Basin  .  .  230 

- with  gas-oil  ratio  about  l.COO  cubic  Sudbury  Contact  .  6  80C 

J- feei  per  barrel;  Dovenian  Test  No.  Sullivan .  .5,300 

III  Qfl  HQTIQll  1.  producing  between  110  and  L50  Sylvanite .  1.575 

wmm  m  m  womwa-vv  barre's  per  day,  with  gas-oil  ratio  I  Tcek-Hughes  .  .  .  3.S20 

■  - -  averaging  about  3,000  cubic  feet  per  Teburn  • .  1,200 

•kinson,  joncos  &  Co.,  Limited)  barrel;  I’oothill.?  No.  15.  producing  Transcon.  Res.,  .  .  78,550 

NIXED  STATES  between  500  and  5.50  bbis.  per  day.  Gobi  Gold .  1.500 

Week  Ending.  with  gas-oil  ratio  about  1.200  cubic  Gpper  Can . 21,494 

Aug.  28  Aug.  21  Dai'y  .'.verage  feet  per  barrel:  Maryland  Potro-  Ventures .  1,344 

Crude  Oil  Crude  Oil  Decrease  Icums  No.  1.  operating  with  booster  Waiie  Amulet.  .  .  3.780 

,202,120  Bbis.  4,224,285  Bbis.  22.105  Bbis.  gas  aid,  and  averaging  around  125  Wendigo . 16,700 

971,485  Bbis.  bbis.  per  day:  Royalite  -No.  67  now  vViltsoy  Cogh.  .  .  .  5,000 

- -  operating  at  around  360  barrcis  per  Wright  Hargr..  .  .  3,430 

230,635  Bbis.  day.  with  gas-oil  ratio  about  1,400  TORONTO  CURB— 

- -  feet  per  bbis.  Brett  Treth.  .  .  .  9.000 

•August  28,  1943 .  954,675,895  Bbis.  ♦  4*  4>  Coast  Copper  .  .  .  200 

.  908,345,895  Bbis.  South  Turner  Valley  E.xtcnsion  Qsisko  Lake.  .  .  .  28  500 

_ test  Imperial-Hudson  Bay  No.  lo  pend  Oreille  .  .  .  1,905 

•ear .  46,329.910  Bbis.  completed  drilling  at  8,252  feet,  454  Temisk.  Min.  .  .'  .  22.500 

_ _  feet  in  the  Madison  lime.  The  well _ 

igaa .  236  486  000  Rhl«;  's  located  at  L.S.D.  lST8-2w5th, 


Crude  Oil  Production 


(Supplied  by  Parkinson,  Joncos  &  Co.,  Limited) 
UNITED  STATES 

Week  Ending  . 


.3,100  .06' 

26,0.50  .45  •• 

1.000  .0.3' 

1,600  .00 
13,029  93 

2,200  8.75 
8,290  .58 

.30,400  .5,3 

7.000  .03 

24,770  2..35 
2.30  2.15 
6  800  .05 

5,300  .9.3 


Aug.  28  Aug.  21 

Crude  Oil  Crude  Oil 

Total  Daily  Average  U.  S.  4,202,120  Bbis.  4,224,285  Bbis. 
Same  Week  Last  Year...  3,971,485  Bbis. 


230,635  Bbis. 


mine  ne.fr  Sherbrooke,  and  confi-  Royalite  No.  72  has  ground  work  Crude  Oil  Stocks  August  21.  1943 .  2.36,483,000  Bbis.  's  located  at  L.S.D.  IS  18-2w5th, 

dence  is  expressed  that  future  pro-  completed,  and  Foothills  No.  17  has  Crude  Oil  Stocks  August  14,  1943 .  236,520,000  Bbis.  quarter  cf  a  mile  south  of  the  North-  Pioneer  Gold  Mines 

duction  from  these  workings  will  be  location  cleared.  _ west-H.B.  No.  12  producer  and  three-  „  1 

ii’nportant.  Rovalite  No.  b.  a  key  comnletion  Decrease  for  Week .  34.000  Bbis.  eighths  of  a  mile  cast  of  the  Noi'th-  -'indllionai 


important.  Royalite  No.  67,  a  key  completion  Decrease  for  Week . 

For  some  time,  preparations  have  northerly  part  of  the  Turner 

been  under  way  for  closing  the  mill  valley  central  west  flank,  has  de-  Crude  Oil  Stocks  One  Year  Ago....... 

at  Rouyn,  because  ore  has  been  run-  ^  veloped  into  a  fairly  substantial  - 

ning  out.  producer  following  light  acid  treat-  G.-usoline  Stocks  as  of  August  21,  1943. 

Company  has  been  cooperating  nient.  Following  the  initial  acid  Gasoline  Stocks  as  of  August  14,  1943 

with  the  government  on  prepara-  ^vash  of  1,000  gallons,  the  well  show- 

tions  for  new  development  work  in  around  13  barrels  per  hour,  flow-  Increase  for  Week . 

the  Sherbrooke  area^  and  it  is  stated  jjjg  ^nth  booster  gas  aid.  A  few 

that  satisfactory  operations  from  the  fjgyg  later,  a  further  2,000  gallons  Gasoline  Stocks  One  Year  Ago . 

ore  body  are  now  assured.  of  acid  was  applied  to  the  uoner  CANA 


SIGMA  PRODUCTION  OFF 


of  acid  was  applied  to  the  upper 
porous  zone  and  500  gallons  to  the 
lower  section.  The  well  responded 


Toronto  —  Sigma  Mines  (Quebec)  with  a  flush  of  around  30  bbis.  hour-  Week  Ending  August  23,  1943. 


Limited  reports  August  recovery  val¬ 


ued  at  $195,220  from  26,564  tons  of  around  15  barrels  per  hour,  flowing 
ore  milled.  This  compared  with  re-  under  its  own  power.  A  rate  of 
covery  of  $192,056  from  26,126  tons  in  around  360  barrels  daily  is  antici- 
July  and  $259,987  a  yeai'  ago.  pated. 


ly,  and  at  last  report  was  holding  Week  Ending  August  16,  1943.. 
around  15  barrels  per  hour,  flowing 

under  its  own  power.  A  rate  of  Daily  Average  Increase. 


954,675,805 

Bbis. 

908,345,895 

Bbis. 

46,329.910 

Bbis. 

236,483,000 

Bbis. 

236,520,000 

Bbis. 

34,000 

Bbis. 

246,307,000 

Bbis. 

72,815,000 

Bbis. 

72,505.000 

Bbis. 

310,000 

Bbis. 

80,708,000 

Bbis. 

Daily  Avi 

erage 

Crude 

Oil 

23,888 

Bbis. 

24,670 

Bbis. 

1,218 

Bbis. 

1,344  6.50 
3.780  5.70 


9.000  .07; 

200  1.30 
28  500  .25 

1,905  1.55 
22.500  .09 


west-H.B.  No.  12  producer  and  three- 
eighths  of  a  mile  east  of  the  Noi'th- 
west-H.  B.  8  producer. 


eer  Gold  Mines  immediate  development  in  this 

TT>  A  1  I.**  I  J  ProP^'ty  is  possible  at 

Huy  Annitional  Ground  the  present  time,  owing  to  the  labor 
couver  —  Looking  to  Uie  post-  situation,  but  it  is  hoped  to  obtain 


Daily  Average  Prod.  Same  Week  Last  Year. 


_ west-H.  B.  8  producer.  Viyicouvcr  —  Looking  to  Uie  post-  situation,  but  it  Is  hoped  to  obtain 

30”  000  Rhk  ^  '•*  4’  war'period  and  as  a  move  to  extend  additional  help  when  men  are  re- 

1,  ou  aois.  ggpguse  "United  Slates  En-  the  life  of  the  mine.  Pioneer  Gold  leased  from  farms  and  other  season- 
815000  Bbis  gineering  District  has  requisitioned  Mines,  ore  reserves  of  which  have  al  operations. 

on-i’nm  rwc'  all  powder  for  the  3-inch  gun  per-  been  declining  in  recent  years,  has  - 

' _ ]  forator  now  in  the  possession  of  or  bought  for  cash,  a  sum  rep>orled  in  INTERN.  NICKEL  APPOINTMENT 

310  000  Bbis  transit  to  the  Haliburton  Co.  in  neighborhood  of  $75,000.  the  Eagle  Toronto.  —  Appointment  of  T.  H. 

_ I  Canada,”  testing  operations  at  the  and  Eagle  fraction  claims  which  ad-  Wickenden  as  manager  of  the  devcl- 

708  000  Bbis  General  Petroleum-Phillips  Petro-  join  Pioneer's  Bridge  River  property  opment  and  research  division  of  the 

leum  Kinsella  Nos.  1  and  2  wells  will  on  the  north.  Internaticnal  Nickel  Co.  of  Canada, 

•ally  Average  *’e  delayed  for  probably  two  month.?.  It  was  explained  tliat  officials  re-  Limited,  and  H.  J.  French  as  assis- 

CrudeOil*  General  Pete  officials  announced,  gard  the  claims  as  favorable  pros-  tant  manager  is  announced  by  Ro- 

25  888  Bbis  Gun-perforator  is  required  to  pecting  ground,  and  if  subsequent  de-  bert  C.  Stanley,  president  of  the 

^4  670  Bbis  perforate  the  casing  at  the  Kinsolla  |  velopment  at  Picneer  had  disclosed  company. 

’ _ [  wells  before  testing  can  get  under-  new  ore  in  this  vicinity,  part  of  the  Mr.  Wickenden,  who  has  been 

1,218  Bbis  ^  Engineering  District  newly  acquired  ground  would  have  assistant  manager  since  1931,  sue- 

^  requisitioning  the  powder  has  juris-  |  constituted  a  wedge  into  Pioneer  ceeds  the  late  Albion  James  Wad- 

26  469  Bbis  diction  over  the  "Canol  project”  in  ;  ground  which  would  have  proven  in-  hams.  Both  men  are  members  of 


the  Northwest  Territories. 


several  engineering  societies. 
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N.B.  MINISTER  OF 
EDUCATION  HAS 
IDEAS  FOR  FUTURE! 


AT  THE  LOOKOUT 


Liberals  Prepare  To  Organize 
For  Coming  Federal  Campaign 


IDEAS  FOR  FUTURE  continued  irom  page  1 

against  price  controls.  Shortages  ber  1  of  last  year;  the  June  1,  1943, 
of  many  materials  are  more  acute  f'Sure  was  181.2,  and  that,  at  July 

Free  Enterprise  Must  be  Al-  ilian  ever  before,  with  retail  in-  S^^ce  the  latest 

,  ,  .  .•  -.i-wi.  .  .  •  .  ,  aavance  was  rather  .ess  than  usual 

lowed  to  Function  With  \cntorics  now  largely  used  up.  for  the  time  of  year,  the  seasonally- 

Necessary  Controls  -  adjusted  index  showed  a  decline, 

— 1 -  Home  Front  Situation  from  18I.2  at  June  1  to  180.2' 

.--1  1  •  ..r  ^  .  at  the  date  under  review;  this  is  the 

RECONSTRLCTION  PLANS  V  ital  in  War  Outlook  third  successive  reduction  in  the  sea- 

-  The  persistent  efforts  of  certain  sonally-corrected  index. 

Revision  of  The  B.N.A.  Act  irresponsible  labor  agitators  to  ,  i 

Urged  —  Provincial  Govern-  bring  about  increased  wage  bonus  Little  Change  in 
menfs  Shoiilrl  Deal  With  payments,  and  to  add  generally  Wholesale  Price  Level 
Problems  in  a  National  Light  lo  operating  costs,  arc  thus  a  Little  net  change  occurred  m  in- 

-  danger  to  economic  stability  that  tlus.rial  material  price  levels  during 

Speri.ii  c  orrrspon.irrKP  caniiot  hc  ovcr-omphasizetl.  In-  August,  the  composite  index  for  30 

Hahfa-;  —  Sfariiin  that  “VVearv  ,  .  •  .  .•  materials  advancing  one-tenth  of  a 

million.-  years  for  a  world  that  will  corporation.s  generally  point  to  98.3  between  July  30  and  Au¬ 
be  free  from  the  danger  of  repeti-  operating  around  capa-  gust  27.  In  the  food  section  a  1': 

lion  of  th:.-.  terrible  entastropho"  citv,  and  no  longer  can  count  on  cents  per  bushel  increase  lor  No.  3 
Hon.  C  H  Blakcnv.  .Minister  of  increasing  production  with  low-  Northern  wheat  overbalanced  slightly 
Education.  Federal  and  Municipal  lower  quotations  for  ^ 


(Continued  from  Page  1) 


cannot  he  over-emphasized.  In-  August,  the  composite  index  foi  30 
,  .  .  ,  materials  advancing  one-tenth  of  a 

diistrial  corporation.s  generally  point  to  98.3  between  July  30  and  Au- 
are  now  operating  around  capa-  gust  27.  In  the  food  section  a  1': 


Hon.  C  H  Blakcnv.  .Minister  of 
Education.  Fcdoral  and  Municipal 
Rclaticn.s,  in  the  flovornment  of 
New  Brun.swick,  speaking  at  the 


I  lower  quotations  for  steers  and  hogs, 
to  lift  this  index  0.8  to  98.3.  Both  the 


Did  you  notice  John  Bracken 
siciie  up  to  labor  at  Quebec?  That 
was  a  smart  piece  of  work,  a  vote- 
getter  if  I  ever  saw  one.  True,  he 
just  went  there  to  sit  at  the  back, 
but  he  probably  was  too  cute  not 
to  realize  that  somebody  would 
recognize  that  whitish  head,  that 
deep  lined  face,  that  quiet,  self- 
effacing  style  which  somehow 
doesn’t  efface  itself  at  all. 

King,  who  has  been  steadily 
losing  ground  to  organized  labor 
all  the  way,  must  have  realized  ha 
had  been  out-scored  when  the 
workers  met  at  Quebec,  and  when 
they  extended  every  courtesy  to 
Bracken.  The  main  thing  was 
that  Bracken  was  there,  and  King 
was  not,  whatever  reasons  one 
had  for  being  there,  or  not  being 
there. 

It  is  noticeable  too  that  John 
Bracken  has  been  piling  up  the 


RAINS  DELAYING 
HARVESTING  IN 
MANY  SECTIONS 


points  for  his  party  in  the  country,  ITlxall  1  UUV 1 1 VllU 

but  he  really  has  not  gone  to  town  _ _ 

on  the  cities  yet.  That  will  come.  a  1  j  tt 

I  am  sure  he  must  be  puzzled  to  a  ti8.ve  Further  Aggravated  Un- 
degree  to  figure  out  how  he  is  favorable  Crop  Situation 
going  to  make  the  urban  voters  like  ’  .  rpi 

him.  On  safe  sure  cities,  such  as  _ _ 

Toronto  boasts,  he  would  have  no  ' 

trouble.  His  big  problem  is  going  THRESHING  IN  THE  WEST 

to  be  to  convert  some  of  the  _ _ 

doubtful  ones  to  his  side,  and  Mr.  1.  ^ 

King  isn’t  going  to  let  them  go-  ,  0“awa  -  Wet  weather  has  de- 
nor  will  M.  j.  Coldwell— without  harvesting  in  most  parts  of 

a  struggle  Canada  during  the  past  week  and 

4.  4,  4.  has  further  aggravated  the  imfavor- 

But  the  feeling  persists,  in  able  crop  situation  in  the  eastern 
writing  about  politics  these  days,  provinces.  Frost  has  been  experienced 


the  crop  was  still  very  grejn  last 
week.  Wheat-stem  sawfly  and  hail 
damage  of  importance  occurred  in 
Saskatchewan  chiefly  in  the  western 
and  central  districts.  Cutting  and 
combining  is  well  advanced  in  Mani¬ 
toba,  and  about  80  per  cent  of  wheat 
and  oats  have  been  cut  or  combined 
in  Saskatchewan,  but  except  for  the 
southern  areas  of  Alberta  and  north 
and  north-western  districts  including 
the  Peace  River  block  in  British  Col 
umbia,  the  harvest  in  Alberta  is  late. 

In  British  Columbia,  the  cutting 
of  grain  crops  is  now  general  with 
threshing  well  underway  in  southern 
areas.  The  hop  and  tobacco  yields  are 
satisfactory  and  prospects  for  pota 
toes  are  good,  although  blight  is  gen 


layed  harvesting  in  most  parts  of  ^  districts.  Apples  of  the 
Canada  during  the  past  week  and  ^^clntosh  variety  are  larger  than  last 
has  further  aggravated  the  imfavor-  but  the  onion  and  tomato  yields 
able  crop  situation  in  the  eastern  below  expectation, 

provinces.  Frost  has  been  experienced  Prairie  Yields  Smaller 

in  the  Prairie  Provinces  and  whUe  Regina  —  Based  on  the  official 
damage  has  been  found  difficult  to  acreage  figure  of  10,260,000  acres,  re^ 


fiirtlirr  afivanccs  in  costs,  manufacturing  material  series  and  1 


.’'.rw  ttl  UnSWirK  .SpCaKinS  ai  UIV  . .  mg  inat-cnaj  aiiu  IV  ,  •  §  IT-  x  • 

aiinua!  conventicn  of  the  Nova  Profit  margins  are  squeezed  nar-  the  stable  group  of  commodities  were  ivewsprint  USe  irimmeo 
Scotia  t.'nion  of  Municipalities,  held  rowl.v  Jtetv.cen  profit  ceilings  .and  unchanged  at  83.6  and  117.1,  rcspec-  Demand  Grows 

at  Kcntville.  N.S..  listed  among  the  ,„(>nnting  costs.  Most  nrodiiction  .  .  _ _  . 

manv  proh'em.s  to  be  .solved,  the  .  ...  .  ,  After  advancing  to  97.2  in  the  open-  - — 

breaking  of  intornational  busine.s.s  '''cliMtios  are  tor  war  purposes,  jng  week  of  the  month,  the  weekly  (Continued  from  page  1) 


that  one  can  say:  “O  God  how  m  the  Prairie  Provinces  and  whUe  Regina  —  Based  on  the  official 
dull,  flat  stale  and  unprofitable,"  damage  has  b^n  found  difficult  to  acreage  figure  of  10,260,000  acres,  re 
compared  with  what  is  going  on  estimate  at  this  time  it  is  expected  ports  from  Pool  Elevator  agents  as  at 
overseas.  Parliament  Hill  seems  that  grade  rather  than  yield  will  August  26  indicate  a  total  wheat  oro' 
tame  stuff  compared  to  news  from  suffer  except  in  parts  of  Alberta  duction  from  Saskatchewan  of  156,' 
Italy’s  toe,  and  Churchill’s  where  the  crop  is  still  green.  Har-  848,700  bushels.  This  preliminary  es 
speeches.  •  vesting  of.  cereals  is  making  good  timate  indicates  a  production  of  less 

_ _ _ _  progress  in  the  Maritime  Provinces  than  one-half  of  the  1942  crop,  which, 

showed  a  value  of  $2,016,607,  its  but  some  hay  still  remains  to  be  cut.  according  to  the  official  figures, 
most  important  products  being  oil  Potato  blight  is  widespread  in  this  amounted  to  335,000,000  bushels, 
and  meat.  part  of  the  Dominion  and  reduced  The  estimated  oat  production  is  ap- 

Total  quantity  of  fish  of  all  kinds,  yields  are  expected.  Grain  crops  in  proxlmately  210,770,000  bushels.  The 
including  shell  fish,  taken  by  Brit-  Quebec  are  still  late  and  the  harvest  average  yield  per  acre  is  32.5  bushels, 
ish  Columbia  fishermen  during  the  has  been  further  delayed  by  wet  which  is  20  bushels  less  than  the 


piracy,  the  icguintion  or  abolition  of  hi'i'l  fr"'  such  activitic.s  the  Gov-  index  of  Canadian  farm  product  unless  there  is  more  rigid  control  year  was  5,712,725  hundredweight,  weather.  Yields  are  running  about  average  for  1942.  Barley  production 
private  manuf.aciuro  of  munitions,  |  ernnicnt  itself  mii.st  hear  any  in- [  Prices  dipped  tp_95.5  by  the  27th  for  |  over  such  shipments.  j  Avera.ge  prices  per  hundredweight  20  per  cent  below  last  year.  Rains  in  1943  is  estimated  as  82,296,000 

paid  to  the  fishermen  for  the  prin-  have  also  hindered  field  work  in  On-  bushels.  The  average  yield  per  acre 


the  divi.iion  of  .“.ir  routes,  and  the 


in  wage  or  other  costs.  M"  Poi'^ts.  Accounting 


patrolling  nf  the  .seas  for  the  safety  ^  bi.thpr  navtnenic  fnr  war  decline  was  a  drop  Washington  —  Another  5  per  cent  (.jpaj  qj  fjgj,  1942,  with  fig-  tario  where  much  grain  is  in  stock  is  shown  at  24.8  bushels,  as  compared 

of  international  navigation.  He  ‘ of  two  points  to  81.5  for  field  prod-  cut  in  newsprint  —  bringing  a  total  ures  for  1941  in  brackets:  Salmon  in  some  areas.  The  yields  of  cereals  to  37  bushels  in  1942. 
co.nt.endeci  that  unless  men  realized  supplies.  Black  marketing  i.s  re-  ucts;  this  reflected  sharply  lower  quo-  reduction  of  15  per  cent  since  the  57,39  (56,01);  herring  54  cents  (39  are  also  disappointing  in  Ontario  Alberta’s  wheat  production  for  1943 

there  .mu.st  be  equality  of  treatment  porteri  lo  be  spreading,  thus  di-  tations  for  potatoes  coupled  with  beginning  of  the  year  —  was  recom-  cents);  halibut  $15,68  ($12.36);  and  and  in  many  sections  the  outturn  is  estimated  at  82,500,000  bushels,  a 

of  all  peoples,  irrespective  of  race  verting  available  materials  from  suialler  declines  for  onions,  hay,  the  mended  for  the  last  quarter  of  1943  pilchards  51  cents  50  cents).  will  only  be  50  per  cent  of  normal,  reduction  of  nearly  90,000,000  bushels 

a.nd  creed,  there  can  be  no  assur-  j  higher  grades  of  wheat,  and  rye.  by  the  Newspaper  Industry  Advisory  - -  Soybean  and  sugar  beet  crops  have  when  compared  with  1942.  ’This  large 


a.nd  creed,  there  can  be  no  assur- 

ance  of  internatipnal  political  stab-  ‘  .  '  ’  .  1  i  < 

ihty.  He  thought  a  new  loyalty  Hirohito  s  greatest 

should  I'e  added  to  the  list  to  wit:  hope,  fheir  only  hope,  is  a  Icl- 
wcrld  citizenship,  without  which  down  in  efforfs,  among  peoples 


‘  .  .  Animal  products  dipped  0.6  to  118.9,  Committee  at  a  meeting  here  with  Mvlamanno  cihnrpTinIrlore 

Hifler  .and  Hirohito  s  grcalesf  lower  prices  for  livestock  more  than  representatives  of  the  War  Produc-  ^  |  «  p 

hope,  fheir  only  hope,  is  a  let-  offsetting  firmer  quotations  for  eggs,  tion  Board.  Let  One  for 

down  in  efforfs.  among  peoples  -  This  will  be  the  third  such  cut  Toronto  —  At  a  special  meeting 

of  Ihe  I'nited  Nations,  to  rooper-  Six  Months  Rise  in  since  January  1.  The  first,  made  on  held  in  Toronto,  shareholders  c 


ique  Shareholders  shown  improvement  and  com  pros-  decrease  may  be  accounted  for  by  a 

Will  Cot  Hnp  Fnr  Five  f^st  holds  off  dur-  reduction  in  acreage  from  6.370,000 

will  uei  wiie  rur  rive  to  4,829,000  acres  in 


there  can  h?  no  enduring  common-  I'nifed  Nations,  to  rooper-  Six  Months  Rise  in 

wealth  of  notions  To  economic  re-  1  r  .  •  •  ■  x  r  t  •  •  ¥  j 

construction  there  must  be  added  home  front  in  winning  Cost-of-Llving  Index 

Tniitii^i  iinder.stanriins  of  greater  'he  war.  Thus,  the  home  front  The  Dominion  Bureau 


since  January  1.  The  first,  made  on  held  in  Toronto,  shareholders  of  My- 
that  date,  reduced  quotas  by  5  per  lamaque  Gold  Mines  approved  sale 


g  the  next  three  weeks.  acres  in  1942  to  4,829,000  acres  in 

xh...!.!...  1943*  as  well  as  the  result  of  an  nn- 

Threshing  In  Manitoba  favorable  season,  chiefly  in  Southern 

The  harvest  is  well  adva'nced  in  Alberta,  which  reduced  the  average 


I 


miitu.al  understanding  of  greater  >hc  war.  I  hus,  the  home  tronl 
viliingness  to  .«hare.  if  people  are  h.as  become  as  important  in  Ihr 
to  have  freedom  from  fear  and  war  as  the  haltlcfieids  overseas. 

an.xitev.  and  the  four  freedoms  are  _ 

to  be  made  cffecthe.  Business  Index 

A  Canadian  Plan 

Regardless  of  what,  measures  t-o  • 

%ar;ou.s  nations  will  adopt  in  for-  The  volume  of  business  recorded 


c,osi-oi-L,i\ing  inaex  cent.  A  further  5  per  cent  cut  was  of  company’s  assets  to  a  new  com-  most  parts  of  the  three  Prairie  prov-  yield  for  the  province  from  26,75 

The  Dominion  Bureau  of  Statistics  ordered  on  July  1.  pany  to  be  formed  with  the  proposed  mces  and  a  good  percentage  of  bushels  per  acre  to  17.1  bushels  per 

cost-of-living  index  advanced  from  The  exact  amount  of  the  reduc-  name  of  Mylamaque  Cktnsolidated  threshing  has  been  done  in  Mani-  acre.  Yields  in  1942  were  unusually 

118.8  on  July  2  to  119.2  on  August  2.  tion  ordered  for  the  remainder  of  the  Mines.  Limited,  for  889,995  of  the  new  toba.  Rains  were  fairly  widespread  high,  which  makes  yields  this  year 

This  was  the  sixth  consecutive  month  year  cannot  be  fixed  by  WPB  untU  company’s  3,000,000  $1  par  shares.  the  past  week  but  a  resumption  of  seem  small  in  comparison,  but  the 

Business  Index  recorded  an  it  is  learned  by  the  Combined  Re-  Of  this  block  406,101  wiU  be  al-  field  work  Is  now  reported  from  many  estimated  average  yield  per  acre  for 

"  j"-  T  1  increased.  The  total  rise  for  the  per-  sources  and  Production  Board  low  lotted  to  shareholders  of  present  con-  parts  of  the  west.  Fi-ost  was  experi-  1943  is  very  close  to  the  average  yield 

Gained  in  July  iod  has  been  2.3  points,  with  monthly  much  tonnage  Canada  —  the  great  cern  on  basis  of  one  new  for  five  old.  enced  at  a  number  of  points  and  in  Alberta  over  a  long  period  of 

The  volume  of  business  recorded  I  advances  ranging  from  0.3  to  0.5  source  of  supply  —  can  deliver  dur-  The  remainder  will  be  used  as  fol-  was  heaviest  in  Alberta  but  most  cor-  years. 


The  Financial  Times  reaches  a 


m'llati'ng  plans  of  rccon='ruclion  it  I  an  appreciable  gain  in  July  in  com-  points.  The  decline  of  1.9  points  oc-  ing  the  foui’th  quarter.  lows:  89,995  shares  to  A.  W.  White,  respondents  believe  that  grade  rather  - 

was  his  opinion  that  Canada  as  an  I  parison  with  the  preceding  month,  curring  in  January  and  February  Since  January  1  she  has  been  s’up-  Jr.,  as  commission,  200,000  shares  to  than  yield  will  suffer  most  from  the  The  Financial  Times  reaches  a 

integral  partner  must  work  out  its  I  Oi"  Dominion  Bureau  of  Statistics  194T  has  been  offset  in  this  advance,  plying  210.000  tons  of  newsprino  a  j,  m.  Brewis  as  a  bonus  for  supplying  low  temperatures  except  in  those  class  of  people  who  are  interested  in 

own  p' an  and  to  that  end  a  number '  reports;  the  business  index  rose  from  with  a  small  margin  to  spare,  and  the  month.  But  the  newspaper  Indastry  the  new  company  with  $10,000,  193,-  areas  of  Alberta,  chiefly  between  Cal-  and  able  to  buy  investment  securi. 

of  reconstVuc'ion  c-ommitte'’s  have  1  to  236.3.  Mineral  production  August  1943  index  is  1.3  points  above  committee  advised  against  a  larger  899  to  be  used  for  bonusing  optioners,  gary  and  Edmonton  where  much  of  ties, 
mni-o  =1  > -rrrptt 'on.s  .iprl  I  '''35  at  consldcrably  higher  level,  the  index  for  July  1942  upon  which  percentage  cut  and  recommenced 

to  -ecew-e  ideas  from  various  sour- I  ^‘‘dexes  of  electric  power  and  dis-  the  last  cost  of  living  bonus  was  au-  only  5  per  cent  because  ic  w'as  felt  -  ■  —  -  '  ■  —  ■  „_L.i..;=3 

ce=  *  Some  proposals  for  Canadian  I  tribut ion  showed  gains,  but  new  thorized.  that  in  any  case  the  necessary  ton- 

inripd'ed  the  adoption  I  business  obtained  by  the  construe-  Foods  accounted  for  most  of  the  nage  could  be  obtained  from  inven- 

of  a  national  housin'’  scheme  to  be  I  tion  industry  was  at  a  lower  posi-  August  Increase.  The  food  index  tories.  — 

<  ar-ied  out  by  provincial  govern-  |  tion.  Indc.x  for  flour-milling  Indus-  mounted  from  131.8  for  July  to  133.2  The  committee  therefore  recom- 

menis  municinalitics  and  other  I  try  receded  more  than  a  point  and  for  August.  Eggs  were  sharply  higher,  mended  that  pennitted  publishers’ 

agencies  for  the  eradication  cf  slums,  release  of  tobacco  was  at  a  some-  and  there  were  small  scattered  in-  inventories  of  iiewspriflt  be  reduced  .  '  — 

erection  of*  new  educational  build-  "hat  lower  level.  Index  of  activity  creases  for  beef,  veal,  lamb,  onions,  from  50  days’  to  40  days’  supply  in  ~  I 

in^s  upward  revision  of  teachers’  in  the  iron  and  steel  industry  rose  raisins  and  lemons.  Clothing  and  the  northeast  and  central  region  and  i 

'•alai'ics  scholarships  for  deserving  h'om  573.3  to  576.4.  Output  of  elee-  home  furnishings  gained  fractional-  from  75  days’  to  65  days’  supply  in  j 


i  udents  and  financial  assistance  for  Cie  power  was  3.404  million  k.w.h.,  ly  from  120.5  to  120.6  and  117.8  to  the  west  and  south.  ’Tlie  restrictions 

VdueVion  direct  from  the  Federal  against  3,555  millions  in  June.  117.9,  respectively.  Other  group  in-  under  the  recommendations  would  be 

treasurv  He  thought  the  list  be  -  dexes  remained  unchanged,  fuel  and  effective  from  September  1,  and  oub- 

supplemented  by  the  adoption  of  a  Employment  Continues  lighting  at  113.4,  rentals  at  111.5  apd  li^hers  would  be  required  to  revise 


117.9,  respectively.  Other  group  in-  under  the  recommendations  would  be 

dexes  remained  unchanged,  fuel  and  effective  from  September  1,  and  nub- 

lighting  at  113.4,  rentals  at  111.5  apd  lishers  would  be  required  to  revise 

large  scale  social  we  fare  scheme.  |  ,  ¥,:„i,  miscellaneous  items  at  108.2.  their  September  delivery  orders  to 

end  a  wider  application  of  old  age  I  ^  ‘  conform  to  them, 

pensions  as  a  matter  of  right,  in-  Li  conformity  with  the  movement  Further  Expansion  of  The  committee  also  recommended: 

s-ead  of  charitv  I  indicated  in  all  but  one  of  the  last  placing  orders  with  sup- 

"’  mt.  Blakeny'  contended  that  re-  22  years,  there  was  considerable  ex-  Industrial  Activity  pliers  of  newsprint,  each  publisher  be 

ronslruction  aims  cannot  be  achieved  panslon  in  industrial  employment  at  The  index  of  industrial  activity  required  to  certify  that  his  order  is 
unless  there  is  greater  co-operation  the  beginning  of  July  when  the  13,-  compiled  by  the  Canadian  Bank  of  in  accordance  with  the  Inventory 

between  political  parties  and  a  166  firms  furnishing  data  to  the  Do-  Commerce  rose  from  205  at  mid-July  provisions  of  order  L-240;  (2)  that 

s  omage  of  the  party  bickering  and  minion  Bureau  of  Statistics  reported  to  206  at  mid-August,  basis  1937  all  appeals  except  those  based  on 

V.  rangllng  that  characterizes  de^bates  a  staff  of  1,845,284  as  compared  with  equa’s  100,  the  percentage  of  fac-  emergencies  arising  during  the  quar- 

in  Paidiamcmary  assemblies.  He  1  319.239  at  the  beginning  of  June,  tory  capacity  utilized  rising  from  125  ter  be  required  to  be  filed  fifteen  days 

held  that  the  government  and  pri-  The  increase  of  26,045  persons  or  1.4  to  i26.  the  bank  states  in  its  Monthly  before  the  commencement  of  the 

vatc  indu.stry  should  unite  in  Croat- '  per  cent,  accompanied  by  a  rise  of  Review  of  domestic  business  condi-  quarter  for  which  appeal  tonnage  is 

in-'  work  to  avoid  unemployment,  t-5  P<ti'  cent  in  the  indicated  payroll.  ti6ns.  The  most  significant  change  required;  that  facilities  be  provided 

.and  that  governments  must  bo  will-  was  considerably  smaller  than  that  was  the  recovery  in  textiles,  the  re-  so  all  appeals  may  be  acted  upon  by 

in'’  to  issue  credit  to  responsible  at  July  1  in  any  other  year  since  the  view  continues,  fuller  time  being  WPB  by  the  fifteenth  day  of  the 

bod  es  for  providing  necessary  pub-  outbreak  of  war,  being  also  below  resumed  in  garment  f'actories.  Foot-  quarter;  and  that  a  list  of  all  appel- 

lic  works  and  undertakings.  Hc  be-  the  general  average  in  the  period  wear  production  declined,  however,  lants  and  additional  tonnage  request- 

lieved  that  steps  should  bo  taken  from  1920.  reducing  this  gain  in  the  clothing  cd  be  released  for  publication  in  the 

to  prevent  banks  and  trust  com-  Neverthele.ss,  the  index  at  183.8  per  group  as  a  whole.  week  following  that  in  which  ap- 

pan  cs  from  withdrawing  credit  from  ;  cent  of  the  1926  average,  was  exceed-  Foodstuffs  declined  slightly.  Pulp,  peals  were  filed;-  (3)  that  writ 

indivfduats  in  time  of  s.ress.  lie  led  only  by  that  of  185.5  at  Decern- I  paper  and  other  wood  products  were  ten  decisions  be  made  in  each  case 

also  took  the  ground  that  reenn-  ^  of  action  upon  appeals  and  pruited 

struction  could  not  be  achieved  ,  in  the  Federal  register;  (4)  that  WPB 

unless  “diC-hard  and  selfish  attitu-  j  ^  J  •  ♦  T  J  personal  or  telephone  in- 

dcs”  towards  labor  and  capital  arc  i  DllSlUPSS  ITlClPV  terviews  in  connection  with  appeals 

revised,  and  employer  and  employee  for  additional  tonnage,  and  that  all 

resolve  to  adjust  problems  on  a  basis  ' _ _ _  communications  concerning  appeals 

of  give  and  take.  j  1943  49,3  change  writing  and  in  writing  only.’’ 

Revising  the  B.  X.  A.  Act  I  IXANCIAL — D.B.s.  $  $  % 

He  thought  that  in  the  interests  I  Charto'cd^anlfs— June  .  :5.467,3S0,j4J  21,r.91,70;„",lS  -f  IS.O  B.C.  FisH  CatcH  For 

of  reconstruction  Federal,  provincial  Demand  Dcpo.Ht.s  .  i..'i3S,t)n7,ono  i,l’S!i,i74.«oo  +  in. 4  |  Y^ar  Af  Roonctl 

and  municipal  governments  should  .’^aving.s  Deposits  .  i.rsr.isfi.nno  -f  n..''>  iccii 

unite  in  amending  some  of  their  so-  t'urrcnt  Loans  . .  I,i4.,o23,ooo  l.04n,i70,(X)0  -f  n.4  ■—  — 

called  constitutional  rights.  He  iisiNiiss  toxuixioNS— n.B.s. 

thought  it  would  be  necessary  to  General  Economic  situaiion—  Statistics  show  that  Q  new  Ingh  level 

a.mend  and  revise  the  B.  X.  A.  Act  index  of  Physical  Volume  of  Business  \alue  of  Bn  iS  Co  umbia 

tTh’in'’  nhout  ehL-cs  in  the  in-  •--months  .  i9.'ia-9  equal  100  231.9  103.8  -f  19.8  fi£h.enes  production  was  reached ’in 

to  b.m„  about  change,  n  index  of  industrial  production  1942,  with  a  total  market  value  of 

tcrest,  of  the  nation,  in  the  LeW  ^  ■>  months  . . .  i93o-9  equal  lOO  268.5  213.7  -f  24.3  538.059,559— $6,327,522  more  than  in 

social  serViCe.  Referring  (O  th?  un-  rroduction  and  Umeral  Business —  If  v  >  I 

tim-'Iv  end  nf  the  Rnwell-SInis  re-  .'lincral  Production—  1J41. 

timHi  month.s  .  1933-9  equal  100  233.8  233.8  -f  S.4  The  salmon  fishery,  most  import. 

port  he  thought  there  muse  bo  a  d.s  .;oid-3  montii.s  .  Fine  Ozs.  1,819,493  l,97i.-;n3  -17  9  ant  fishery  in  the  Dominion,  hade 

pcsu  on  on  the  part  of  provincial  .'-ihor— 4  months  .  Fine  Ozs.  8,871.408  8,23.3,361  +  7.0  <c994iqaai  ar 

cove’-nm-nts  to  dcnl  with  problems  «’oa:-.3  months  .  Tons  7,448.323  &,003,260  .1  6.9  production  value  of  $22,419,^1,  ac- 

gove.nm.nis  to  acai  wiin  P-uo"  j,f,  Pioductlon-  counting  for  59  per  cent  of  the  total 

m  a  national,  lathci  than  in  montiis  .  193.3-9  equal  mo  291.7  22.3.0  -f  29.6  fisheries  output  of  the  province. 

rial  or  a  parochial  light;  on  the  Klour  Production— 11  months . Bbl.s.  21. 604, .384  13,083,160  -f  19,8  =u.nnnH  nn  the  lict  nf  Brit- 

n  her  hand  the  nrov,ncCs  must  main-  DHttle  .’tiaiishtering— 3  months. ..  ..No.  822,013  87,3,324  —  7.9  1  ing,  secono  on  me  list  01  01  u 

ihoiV  fmnhrd  ^  Ho.q  .«!aushterins-3  months . No.  2.740.710  2.710,024  +  1  1  ish  Columbia’s  chief  commercial 

13,11  ine..  hiipiica  consu.utioad  CigarettPs  rcleaseil— 7  months . No.  6,362, 000, (Kio  3,381.000.(100  +  18.2  fish,  had  a  value  Of  $8,223,754,  an  in- 

nghts,  and  the  B.  N.  A.  Act  must  .Msars  released— .3  months . No.  h3.677.'24S  81,8.38.840  —  .3,1  crease  over  1941  of  $3,558,494  or  76 

no-  be  changed  without  consultation  I>>atlier  Boots  &  Shoes — 4  months.  Prs. ■  9,804,400  9, .38.3,412  +  2.3  — ,  nilchard  fi'sherv 

R.-iw  Cotton  Con.sumption— 3  m....Lb.„.  so.3:i9,2n.3  84.8.30,840  —  .3.1  P«r  cent.  The  pilchard  ilsnery 

■/r.,  '"O  I-CMI.ICO,  New-.^print.  Production— 7  months ...  Tons  1.443,870  1.8.38,174  •—  13.0  _ _ _ _ 

The  ..Iinismr  urged  that  a  work-  steel  Ingot  Prod.— 7  m . I^^ng  Tons  1,749,881  1,81.3.798  —  3.<!  mchanmed  an  increase  in  the  ac- 

able  pian  be  ndopted  to  provide  Pig  iron  Prod.— 7  m . Long  Tons  1,019.1.38  1.148,1.3;;  —  11.1  unchanged,  an  incr  a  e  e 

nnonin'nvn'-nf  in  fii-  Contracts  .Vwurded — 7  months . 5  ]  1.8,293.700  167,040.800  —  29,2  tlVlty  of  saw  and  planing  mills  0ft- 

a„a.r..-.i  I.i,..s  unc.n,  in  lu  Permits,  .38  Municip. -5  m . $  20.218,804  2n.::oo.9.8n  —  at  n  setting  a  loss  in  that  of  furniture 

"r.'”  ‘Hi': <.«  coSc  ” . +  ■”  <>''•■■■»  'f*  --tomotiv,  indus- 

.  h-n  h‘r  ^vIHcns  cl  persmts  in  t He  tuai.b-l.b.i.  .  tries  recovered  lo  the  June  level.  The 

u tun  me  m.iiicns  ci  persons  in  m  ^vhoiesaD  Sales— 3  m . 193.3-9  equal  100  1.3.3.7  144.3  4-  7.8  Iron  and  steel  group  as  a  whole  was 

mhs'^%^udll  he'a'da^^  Retail  Sales-3  n-.onths.  .. 1933-9  equal  100  144.6  136.9  -h  5.6  unchanged.  A  decline  in  the  OUtpUt 

Sod  and  the  -vl  mu.?  be  bridged  of  electrical  apparatus  and  equip- 

°.r,.  L  ^  3Vhoie..aie  Price.s-5  m . 1926  equal  loo  9.8.2,  94,8  3.6  ment  accounted  for  the  lower  level 

oy  pro'.idt.ng  needed  pubne  works.  ivst  of  Living-.!  m . 1935-9  equal  100  117  4  11.3,8  4-  1.4  -f  "  fp-rous  metal  oroducts 

Pointing  out  that  hc  was  naturally  In-lex  Cm,..  storks— .3  m.. 193.3-9  equal  lOO  80.1  ns, 4  4-  26.3  ^  T„lv 

m.orc.CtCd  in  the  reconstruction  of  index  Bond  Yieids-5  m.,  1933-9  equal  100  97.9  99.3  -  1.8  The  Bank  s  payrol  inde.x  for  July 

education,  he  said  that  if  Canada  is  irain  STATiSTits~Bu»hei»— d.b.s.  -^o.  on  basis  1937  equ^s  0. 

to  take  h"r  place  in  th.'-  new  democ-  wheat  in  store— August  19 . .  389.632.704  402,396,933  —  3.2  (revi-ed)  and 

-otic-  ei-.fe-n  non:  he  n -v  fevcod  nn  -May. 


lieved  that  steps  should  bo  taken  from  1920.  reducing  this  gaii 

to  prevent  banks  and  trust  com-  Neverthele.vs,  the  index  at  183.8  per  group  as  a  whole. 


Canadian  Business  Index 


nXANCIAL— D.B.S. 

Bank  Debits — 8  months  .  25.467,388,343  21,391,707,318  4-  18.0 

Chartered  Banks — June.  oOth — 

Demand  Dcpo.Ht.s  .  1.. 338, 997, 000  1,289,174.000  4-  19.4 

Savings  Deposits  .  1,782.138.000  1,. 398,146.000  4-  11. .3 

Current  Loans  . 1,147,323,000  1.049,170,000  +  9.4 


also  took  the  ground  that  rccon- 1 
struction  could  not  be  achieved  , 
unless  “diC-hard  and  selfish  attitu-  j 
dcs”  tow  ards  labor  and  capital  are  i 
revised,  and  employer  and  employee  j 
resolve  to  adjust  problems  on  a  basis  I 
of  give  and  take. 

Rovising  the  B.  X.  A.  Act 
He  thought  that  in  the  interests 
of  reconstruction  Federal,  provincial 
and  municipal  governments  should 
unite  in  amending  some  of  their  so- 
called  constitutional  rights.  He 


Why  They  Advertise 
Their  Dividends 

A  LARGE  number  of  leading  corporations  advertise 
their  quarterly  dividend  declarations  regularly  in 
The  Financial  Times.  Announcements  of  this  type  are 
an  effective  reminder  of  financial  standing,  mancs3rial 
ability,  and  success  of  products.  For  over  25  years  The 
Financial  Times  has  been  a  leader  in  all  fields  of  financial 
advertising. 

Is  Your  Company  in  This  List? 

The  following  are  among  the  important  corporations 
whose  Dividend  Notices  appear  regularly  in  The  Financial 
.Times: 


He  BUSINESS  CONDITIONS— D.B.S. 
to  Cicnerai  Etunomic  Situation— 


<‘i5ars  released — months . No. 


thought  it  would  be  nccetsary  to  tlcneral  Economic  Situalion— 
a.mend  and  revise  the  B.  X'.  A.  Act  index  of  Physical  Volume  of  Business 
to  bring  about  changc.8  in  the  in_  index  of' indus'ti-iai  produS'^ 

tcresc  of  the  nation,  in  the  f.eld  of  months  .  1935-9  equal  lOO 

social  service.  Referring  (O  th?  un-  rroducflon  uml  Umeral  Business — 

timely  end  of  the  Rowell-Sirois  re-  -Mineral^  Production-^  _  _ 

port  he  thought  there  must  be  a  diS-  .lold— .3  montii.s  .  Fine  Ozs. 

pcslt'On  on  the  part  of  provincial  .^ihor — l  months  .  Fine  Ozs. 

governments  to  deal  with  problems  3lf -^lYoductlon— .  Tons 

in  a  national,  laihcr  than  in  protin-  ‘  -  months  .  193.3-9  equal  loo 

rial  or  a  parochial  light;  on  the  Flour  Production — ll  months . Bbl.s. 

Ovher  hand  the  provinces  miisl  main-  <.'Httie  .Slaughtering — 3  months. ..  .No. 

.u,-;..  1  — 1. Hog  .Slaughtering — 3  months . No. 

tain  the..  l.nphcd  constl.utiona  cigarettes  released — 7  months... 

rights,  and  the  B.  X.  A.  Act  must  <'igars  i-elcaseil — .3  months . 

no'  be  changed  without  consultation  Ivoather  Boots  &  Shoes— 4  month 

w  Ih  the  rcnvinccs  "'otton  Con.sumption— 3  m.. 

w.in  ine  P-OVinccs,  New-.sprint  Production— 7  months. 

The  -Mini-s.cr  urged  that  a  work-  steed  ingot  Prod.- 7  m . 

able  plan  be  ndopted  to  provide  Pig  iron  Prod.— 7  m._. . Long 

against  niaE.s  unemployment  in  fu-  • 

”  .  ,  .  '  .  .  Bldg.  Permits,  .i8  Municip.— o  m 

lure.  In  this  connection  he  thought  powe,-  output— 7  m . 

the  first  great  tost  would  come  ,..,.TtKNAL  tkade-d.b.s. 

when  the  milhcns  c  persons  m  tne  . 

tirrncd  .SCI\IC‘C.3  s3Ca  to  IC^Uin  to  Retail  Sales — 5  rreonths.  ..  .1035-9  equ 
their  old  jobs.  It  will  be  a  danger  ^  g 

period  and  the  gap  must  be  bridged  ;.i,„,,,aie' pVicc.s-5  m . 1926  cqu 

by  providing  needed  public  works.  cofit  of  Living— .3  m . 1935-9  cqu 

Pointing  out  that  hc  was  naturally  imiex  com.  storks— 3  m. .i93.">-9  equ 

inicrc.'tcd  in  the  reconstruction  of  index  Bond  yields — 5  m. ,  1935-9  equ 

education,  he  said  that  if  Canad'a  is  i  ir.mn  ST.\TiSTits — Bushel* — d.b.s. 


‘291.7 
21. 604,. 384 
622,813 
2.740,718 


103.6  4-  19.8 

215.7  -f  24.5 

233.8  4-  8.4 


22.3.0  4-  29.6 

13,063,160  4-  19,8 

87,3,324  —  7.9 

2.710,024  4-  1  1 


Cigarettes  released — 7  months . No.  6,362, 000, (KlO  3,381.800.(100 


8I,U.3ii.640  —  .3,1 


I>>atliPr  Boot*  &  Shoes — 4  months. 

Rrs.  ■ 

9,8(H,48n 

9,.3S.3,412 

-4- 

2.3 

Raw  Uotton  <'onsimiption — 5  m.... 

Lb.*. 

50.350,205 

84.8.30,810 

.3.1 

Xpu' .-sprint.  I'rofluction— 

-7  months. .  .Ton.* 

1.443,870 

1.8.38,174  • 

_ 

13.0 

steel  Ingot  rrorl. — 7  : 

m . Ijong  Tons 

1,749,881 

1,81.3.798 

_ 

3.8 

Pig  lion  Proil, — 7  in. 

1,819.1.38 

1.148,1.3;; 

— 

11. 1 

Contracts  .Vvvurrlcl — 

7  months . 

. .  .5 

]18.29;i.7ni) 

167,840.880 

20.2 

Bldg,  rermits,  .38  Municip. — 5  m. . . 

. .  .$ 

2t*.21«.«04 

20.:’.oo.0S(> 

31  0 

Elec.  Power  Output- 

—7  m . kw.h. 

23,028,472 

21,578,055 

-f 

6.7 

INTERNAL  TRADE- 1>.B. 

s. 

Wholesale  Sal^s — 5  m  ... 

.193.3-9  equal 

ion 

1.3.3. 7 

144.. 3 

4- 

7.8 

Retail  Sales — 5  rrvonths.  .. 

..1935-9  equal 

180 

144.6 

136.9 

-h 

5.6 

PRICES— D.B.S. 

^^’hol^5ale  rrices— 5  m. . . 

...1926  equal 

ion 

n&.2 . 

ru.s 

4- 

3  6 

Co.st  of  Living — .3  in . 

.1935-9  equal 

ino 

117  4 

11.3,8 

4- 

14 

Index  Com.  Storks— .3  ni. 

.193.3-9  equal 

100 

80.1 

63,4 

26.3 

Index  Bond  Yields — 5  m. , 

1935-9  equal 

100 

97.9 

99.5 

— 

1,G 

to  take  h"r  place  in  th?  new  domoc-  3\  heat  in  store— August  10. 
ratic  fi.vstc.m  now  be  ng  forged  on  .ov.3ient_5  month, 

the  anvils  of  war.  the  coming  gen-  unadjusted— 

crations  mu.-;'  have  an  education  that  General  indA-x  . 

will  fit  them  to  compc  e  with  the  Manufacturing  . 

people  of  other  nations  and  races.  M^^n'g^  . 

For  Private  Enterprise  Construction  . 

The  -Minister  continuing  said  that  Trade 
when  a  nation  is  at  war  the  people  transportation— d.b.s 
are  willing  to  sacrifice  and  curtail  Carloadings— 

freedom  of  action  in  the  interests  cummlth-e  Total- . 

of  security,  but  restrictions  and  c-on-  Cars  .  . . 

trols  must  be  removed  after  the  w'ar. 
and  private  enterprise  allowed  to 

function,  with  the  retention  of  such  ‘  operating  Revenues  ... 

controls  as  may  be  necessary  for  the  Operating  Expenses  ... 

welfare  of  the  state.  . 

In  discussing  loans,  hon.  Mr. 

Blakeny  used  these  words;  ’N’ever 

again  can  provinces  or  municipal-  operating  Expenses  ... 
ities  burden  themselves  with'  loans. 

from  either  federal  sources  or  bond  Revenue  . 

or  loan  companies,  at  interest  rates  c.  p.  r.— ,iuiy, 

ranging  from  three  to  six  per  cent  operating  Revenues  ... 

or  more  That  would  spell  ruin  to  Operating  Expenses  - 

our  people  and  would  place  them  in 
the  power  of  huge  monopolistic  in- 
terests  who  would  in  turn  control  seven  Months— 

the  li''es  and  destinies  of  millions  operating  Revenues  _ 

thus  placed  under  perpetual  mort-  Operating  Expenses 
gage  or  economic  bondage.  v-g.  Revenue  . 


E.MPEOV.3IE.NT— 5  months  avetage 
unadjusted — 

General  IndA-x  . 1926  equal  iro 

Manufacturing  . 

Logging  . 

Mining  . 

Construction  . 

Trade  . 


Carloadings — 

Cars  . 

Cumulative  Total — 
Cars  ■  .  . 


■Wk.  to  Aug.  21  "Week  ago  Tear  ago 
72.320  70,.336  6.3.6.32 

To  Aug  21  Year  ago  2  years  ago 
.  2.172,637  2,137,708  1,993,424 


RAILWAY  EARNINGS— C.N.R. 
yionth  of  ,Iuly— 

Operating  Revenues  . 

Operating  Expenses  . 


Net  Revenue  . 

Seven  Month* — 
Operating  Revenues 
Operating  Expenses 

Net  Revenue  . 


Operating  Revenues 
Operating  Expenses 


Net  Revenue  . 

Seven  Months — 

Operating  Revenues 
Operating  Expenses 


131 0  183  8  4-  9  2  Incrcascd  Buying  of 

5o7.3  2.30  ,':  i  iJ:!)  steel  is  Expected 

i"3  o  1*0  q  ~  0  American  magazine  Steel  re- 

133!4  137  3  —  ^2  0  P°"'®  "increased  buying  is  ex¬ 

pected  in  September  as  allotment 
numbers  for  first  and  second  quar- 
"Week  ago  Tear  ago  tgj-  delivery  become  more  freely  avail- 

,2.320  70,.336  6.3.6.32  nui-- 

To  Aug  21  Y'ear  ago  2  years  ago  “Die. 

2.172,637  2,137,708  1,993,424  “Sheet  and  plate  producers,  in  pax- 

vii'i  VOS',  ,-1.  ticular,  report  increasing  tonnages  for 

'j'  ''  p"®®  second  quarter  delivery  and  are  con- 

39. 332.000  33.133,000  4-  6,699,000  csrned  over  bookings  so  far  deferred 

31.136.000  25,401.000  4-  5.735,000  gj  gre  likely  to  be  subject  to  con- 

s.696.000  7.732,000  4^  9M^  siderable  revision  as  the  war  situation 

changes  from  month  to  month,’’  the 
■36.316,000  202. .348,000  4-47.768,000  tj’ode  publication  continued. 

96,635.000  1.38.797,000  -gso.sss.ooo  “Although  plate  makers  are  booked 

— :: -  — far  ahead,  many  through  February, 

53.631.000  40., 51.000  4-  ,.880.000  tractor  program  which  is 

scheduled  to  get  under  way  about 

26.642.. 382  21.926.008  4-  4.716.374  the  end  Of  the  year  is  expected  to 

22.712.. 335  18,657.357  4-  4,054.978  bring  out  further  plate  tonnage  .  .  . 

3,P,';0.C47  '  3,268.451  4-  661,396  Railroad  equipment  builders  have 

figured  on  some  o'  this  business  to 
replace  cancellations  in  combat  tanks, 


Acme  Glove  Works  Limited 
Anglo  Canadian  Telephone  Co. 

Associated  Breweries  of  Canada 
Belding  Corticelli  Limited 
Bank  of  Montreol 

Bothurst  Power  &  Paper  Co.  Limited 
B.C.  Power  Corporation,  Limited 
Brazilian  Troction,  Light  &  Power  Co. 

Blue  Ribbon  Corporation 
W.  D.  Beoth  &  Son,  Limited 
Beattie  Gold  Mines  Limited 
Bonque  Conodienne  Nationole 
Bonk  of  Toronto 
Bell  Telephone  Co.  • 

Borden  Compony 
British  American  Oil  Co. 

Bruck  Silk  Mills 

Calgary  &  Edmonton  Corporation,  Limited 

Conodo  Dry  Ginger  Ale 

Conodo  Northern  Power  Corporation 

Canada  Bread  Co.  Limited 

Canada  Iron  Foundries 

Conodo  Wire  &  Coble  Co. 

Coriodo  Permanent  Mortgage  Co. 

Canada  Bud  Breweries  Limited 
Canada  Malting  Co. 

Canadian  Breweries  Limited 
Canadion  Car  &  Foundry  Co. 

Canadian  Light  &  Power  Co. 

Canadian  Bonk  of  Commerce 
Canadian  Cottons  Limited 
Conodion  Int.  Investment  Trust 
Cor.cdion  Pacific  Railway  Co. 

Conodion  Celonese  Limited 
Conodion  Tube  &  Steel  Products 
Conodion  Molortic  Gold  Mines 
Conodion  Westinghouse  Co. 

Canadian  Wirebound  Boxes  Limited 

Canodion  Bronze  Co.  Limited 

Canadian  Wallpaper  Manufacturers,  Limited 

Conodion  Wineries  Limited 

Conodion  Foreign  Investments 

r"Qt-lli  Fend  Produnts 

Central  Patricio  Gold  Mines  Limited 

Coniourum  Mines  Limited 

Consoiidoted  Mining  O  Smelting  Co. 

(.rmrn  rt.cl  Alcchels  Limited 
Con*  n.v.  Stand  Securities,  Limited 
Confederation  Amusements  Ltd. 

Dominion  Gloss  Co. 

.  Dominion  Bridge  Co.  Limited 
Dominion  Textile  Co.  Limited 
Electrolux  Corporotion 
English  Electric  Co. 

Folconbridge  Nickel  Mines 
Ford  Motor  Co.  of  Conodo 
Foundotion  Co.  of  Canada 
Famous  Plovers  Canodion  Corporotion 
Gatineau  Power  Co. 

General  Steel  Ware* 


God's  Lake  Gold  Mines 
Gunnor  Gold  Mines  Limited 
Guysborough  Mines  Limited 
Homa  Oil  Co. 

Hirom  Wolker-Gooderhom,  Wort*  Limited 
Hollinger  Consolidated  Gold  Mines  Limited 
Hard  Rock  Gold  Mines  Limited 
Industrial  Acceptonce  Corporation,  Limited 
Imperial  Oil  Limited 
Imperial  Tobacco  Sales  Co.  of  Conodo 
International  Points  (Can  )  r' 

International  Petroleum  Co. 

Kerr  Addison  Gold 

Kirkland  Lake  Gold  Mining  Co.,  Limited 

Leitch  Gold  Mines  Limited 

Loblow  Groceterios  Co.,  Limited 

Montreal  City  &  District  Savings  Bonk 

Montreal  Light,  Heat  &  Power,  Consolidated 

Moneto  Porcupine  Mines  Limited 

McIntyre  Porcupine  Mines  Limited  ' 

Mocasso  Mines  Limited 

MacKinnon  Steel  Corporation 

McCall  Frontenoc  Oil  Co.  Limited 

McKenzie  Red  Lake  Gold  Mines  Limiled 

Notional  Steel  Car  Corporation 

Norando  Mines  Limited 

O'Brien  Gold  Mines,  Limited 

Ottawa  Cor  &  Aircraft 

Ottawa  Light,  Heat  Cr  Power  Co. 

Pomour  Porcupine  Mines  Limited 

Penmans  Limited 

Preston  Eos’  Dome  Mines 

Provincial  Paper  Limited 

Power  Corporation  of  Canada 

Pickle  Crow  Gold  Mines  Limited 

Povmoster  Consolidated  Gold  Mines,  Limited 

Proprietory  Mines 

Quebec  Power  Co. 

Regent  Knitting 
Royal  Bonk  of  Conodo 
Reliance  Grain  Co. 

Reno  Gold,  Mines 

Sun  Life  Assuronce  Co  of  Conada 
Showinigon  Water  &  Power  Co. 
Sherwin-Williams  Co.  of  Canada 
Sherritt  Gordon  Mines,  Limited 
S’mpson's  Limited 
H.  Simon  &  Sons  Limited 
Southern  Canada  Power  Corporation 
Siscoa  Gold  Mines  Limited 
Silverwood  Dairies,  Limited 
Steel  Co.  of  Canada 
Sudbury  Basin  Mines 
United  Amusement  Corporation 
Ventures  Limited 
Wobosso  Cotton  Co. 

Waite  Amulet  Mines 
Weston,  George  Limited 
Western  Grocers  Limited 
Zellers  Limited 


Net  Rc*enue 


8,696.000 

7.732,000 

-f- 

964,000 

2.36.316,000 

202. .348,04(0 

4-47.768,000 

196,685.090 

1.38.797,000 

4-30.888,000 

53.631,000 

45.751,000 

-f- 

7,880,000 

26.642,.382 

21.926,008 

4- 

4.716.374 

22, 71 2,. 335 

18,657.557 

4- 

4,054.978 

3,9.30.047 

3.268.451 

-1- 

661,596 

162,874,11,3 

142.9,39,100 

4  19,91.3.013 

137,740,904 

117.742. .366 

4-19,998,338 

25,133.209 

25,216,534 

— 

63,325 
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—Week  ending  September  7,  1943  ■ 
Prev.  High  Low  Price  Salee  Bid 
Cloee  Change 


—  '■  Week  ending  September  7,  1943  -'  ■ 

Prev.  High  Low  Price  Sales  Bid  Aek 
Cloee  Change 


Abitibi . 

Do.,  pref . 

Do..  77c . 

Acme  Glove . 

Do.,  pref . 

Agnew  Siarpaee . 

Do.,  pref. . . 

Aluminium  Ltd . 

Alco,  pref . 

Algpma  Steel  Corp .  •  •  • 

E>o.,  pref . 

Amalgamated  Electric.. 
Anglo  Can.  Tel.,  pref., . 

Ae^stos . 

Aetoc.  Breweries . 

Do.,  pref . . 

Ault  6&  Wiborg,  pref... 

Ass.  Tel.,  pref. . 

Barker's  Bread . . 

Do.,  pref . 

Bathurst  Paper,  • 

Beatty  Bros . . 

Do.,  1st  pref. . . ••• 
Do.,  3nd  pref. 

Bell  Telephone.  •««•••• 

Biltmore  Hat . . 

Blue  Ribbon . . 

Do.,  pref . . 

Brantford  Cord.,  pref . 

Brazilian . . 

Brewers  &  Distillers .  •  • , 

B.A.  Oil . 

B.C.  Power,  **A’* . . 

Do.,  “B” . . 

Bruck  Silk . 

Build.  Prod.,  Class  *'A"« 

Burlington  Steel . . 

Caldwell  Linen . 

Do.,  1st  pref . 

Calgary  Power.  •,•••••« 

Can.  Bread . 

Do.,  “A”  iM-ef. 

Do.,  “B”  fK-ef . .  •« 

Can.  Cement . . 

Do.,  pref . 

Can.  Cycle,  pref.  ...••«« 
Can.  Forgings,  '*A'*. .«•« 

Do..  “B  ” . 

Can.  Nor.  Power . 

Can.  Packers . .  •« 

Can.  SS.  Lines . . 

Do.,  pref . 

Can.  Wire  &  Cable,  **A*: 

Do.,  “B" . 

Do.,  pref. 

Can.  Bakeries.* . 

Do.,  pref . . 

Can.  Breweries. ..  .••••• 

Do.,  pref . . 

Can.  Bronze 

Do.,  pref.  . . . . 

Can.  Canners . . . . 

Do.,  1st  pref. 

Do.,  2nd  pref.  . 

Can.  Car  6s  Foundry.  •  • , 

Do.,  pref.  (new) . 

Do.,  pref. . . 

Can.  Celanese . 

Do.,  rights . . 

Do.,  pref . . 

Can.  Converters. 

Can.  Cottons . .  • .  • 

Do.,  pref . 

Can.  Dredge  6s  Dock. . . , 
Can.  Fairbanks,  pref.  • ,  • 
Can.  Foreign  Invest. 

Do.,  pref . 

Can.  Gen.  Elec. .  . .  . « . 
Can.  Ind.  Alcohol  *‘A'* .  • 

Do..  “B  ” . 

Can.  Iron  Foundries.  •«, 

Do.,  pref . . . 

Can.  Locomotive . . . 

Can.  Oil  Co . . . 

Do.,  pref . 

Can.  Pac.  Rly . .  • 

Do.,  pref . 

Can.  Wallpaper  **A",..* 

Do..  “B” . 

Can.  Wineries . 

Can.  W.  B.  Boxes,  “A”,, 
Carnation  Co.  Ist  pref..  • 

Cockshutt  Plow. . 

Cons.  Bakeries . .  •  •  • 

Cons.  Min.  6s Smelt. 

Consumers  Gas . 

Consumers  Glass . .  •  •  •  •• 
Cos.  Imperial  Mills .  •  •  •  • 
Crown  Cork  6&  Seel.  •  •  •  • 
Crows  Nest  Coal 


iU  ...; 

WA  26  24)4  —  M 

54  S4H  64  .... 


113 

109>4  105 
102  101)4 


113 
108 

102  _ 
10)4  10)4  9)4 


46)4 

25 


24?, 

2014 


4211 

25)4 

24)4 

7 

22 


40)4 


24)4 

7 


26)4  27 


17 

11)4 


17 

10)4 


24)4 
21 ’4 

i6)4 


100 
6)4 
105 
53 
7X 
105)4  106 
1051-4 
22)4 


6)4 


8)4 


29)4 

10)4 

91 

13)4 

35)4 

63 


35 
10 
90 

13)4 
35 
63 
18)4 

109)4  109 
5)4  6)4 

90  90 

4!^  4)4 

41 1,  42 
32)4  32)4 
108  108 


34)4  +  li 


4)4 

41)4 


22''4 

13)4 


28) 


23 

13’4 

9)4 

26)4 

29 

36=4 

22)4 


36=4 
22)4 
140)4  141 
27)4  27 
103)1  .. 

124),  126 


13)4 

9)4 


28)4 

36) 


\  - 


18 

no 

31 

105 

200 

5?4 

5 

70 

89 


18 


5’4 

5)-4 

73 


26)4 


71 


•f"  1 

-  yi 


+  1)4 

--  1 


19  22)4  20  +  3)4 

22  ..  ..  - 


130 


11  11)4  11  +  )4 


12 


4=4  4)4  ,. 

18>4  .. 

116=4  117 
12>4  12)4  17}i 

14?-4  IS 
44)4  44)4  44 

134  135  133 

28<4  28)4  28 
24'4  . . 

31 


-  H 


Dairy  Corp. 

.  4<A 

4% 

Do.,  pref . . 

•  41 

41 

Distillers-Seagram* .... 

.  34 

34»* 

34)* 

Do.,  pref . 

.  110 

111)* 

Dom.  Anglo . .  e 

.  23 

«  * 

Do  ,  pref . 

.  75 

Dominion  Bridge . 

.  27): 

27 '.i 

26).» 

Dom.  Coal*  pref . .  # 

.  13 '6 

14 

13,^ '2 

Dom .  Fabrics,  com .  • .  • 

.  9<S 

9): 

Do.g  Ist  pref . 

,  SO'i 

Do.,  2nd  pref . 

.  22% 

Dom.  Foundries . .  e 

.  37% 

28 

27 

Do.,  pref . 

»  106 

106 

104 

Dom.  Glass . . 

,  125 

Do.,  pref . 

.  1,54 

•  • 

•  • 

Dom.  Scottish . 

.  50 

•  e 

Do.,  pref  . 

,  32 

Dom.  Steel  &  Coal*  ’’B” 

*  9 

9 

+  )-4 
+  1)4 


Dorn.  I  . . 

Dom.  Tar  . 

Do.,  pref . 

Dom.  Textile, . . . 

Do.,  pref  . 

Dom.  Woollens . 

Do.,  pref . 

Dryclen  Paper .  .  . 

East  Kootenay  Power. . . 

Eastern  Dairies . 

Eastern  Steel  Prod . 

Easy  Washing  Machine. 

Electrol'a:  Corp . 

Enamel  *  Heat.  Prod. ,  • 
English  Electric,  "A” . , . 

Do..  “B  ” . 

Equitable  Life . . 

Famous  Players . 

Fanny  Farmer  Shops . . . 

Fleury  Bissell . 

Do.,  pref . 

Ford,  Class  “A" . 

Do.,  Class  “B” . 

Foundation  Co.  of  Can.  • 

Gatineau  Power . 

Do.,  pref.  . . 

Do.,  pref.  5’4)'o . 

Gen.  Steel  Wares . 

Do.,  pref . 

Goodyear  Tire . 

Goodyear  Tire,  pref.  new 

G.  L.  Paper  V.  T . 

Do.,  pref.  V,  T . 

Great  West  Saddlery .... 

Do.,  pref . 

Greening  Wire . 

Gurd,  Charles 


.  ,  .  ..  . .  *-4 

8=4  8)4  8ii  —  H 

102)4  103  ..  +  )-4 

78  78  ..  .... 

ISO 
6)4 
12)4 


5)4 

13)4 

8 


5)4 

13 

7« 


—  1 

+  H 
+  H 


5)4 

23)4 


6<4 

2554 


23? 


7)4 

954 

5)4 


23)4 

15)4 

94)4 


24 


15=4 

10 

94)4 
99  101 

12)4  12)4 
108=4  109 
89  8754 

56 


55.4 

20 

5)4 

32=4 

12)4 

8 


20)4 


6)4 

9)4 


27)4 


23=4 


15)4 

9)4 


12)4 


5=4 


—  H 


+  )4 

+")4 

—  >4 

-  1=4 

+'  H 


Do.,  pref . .  *  .  4  .  ee 

, . 

Gypsum . . 

7 

7 

Ham.  Bridge,  new . 

6% 

7 

Ham.  Cotton,  pref. . 

35 

35 

Ham.  United  Theatre* . 

2.00 

1  85 

•  e 

Do.,  pref . 

100 

Harding  Carpets . . . 

4'.* 

4% 

4 

Hinde  Ss  Dauch  Paper. .  • 

15)4 

155*2 

i5)i: 

•— 

u 

Holt  Renfrew  Co . . 

6 

Do.,  pref . 

92'i 

87): 

Hunts  Candies*  *  •  *  • 

12% 

Do.,  “B” . 

12% 

12)4 

% 

16H 

17 

16% 

+ 

% 

Imperial  Tobacco . *  * 

11=4 

12% 

11% 

4* 

Do.,  pref . 

6% 

Ind.  Acceptance*  “A’*,** 

20% 

ii 

•  • 

+ 

% 

Do.,  pref . 

90 

•  • 

Intercolonial  Coal . 

40 

•  • 

Imp.  Varnish . . 

9% 

'9% 

•• 

Do.,  pref. 

Int.  Bronze  Powder,. . . , 

Do.,  pref . 

Int.  Coal  8s  Coke . 

Inter.  Metal  Ind . . 

Do.,  pref . 

Do.,  "A”  pref . 

Inter.  Milling,  pref. .... 

Inter.  Nickel . 

Do.,  pref . 

Int.  Pulp  as  Paper . 

Do.,  pref . 

ht.  Pete . 

Inter.  Power . 

Do.,  pref . 

Inter.  Utilities,  "A" . 

Dq.,  “B” . 

Jamaica  Pub.  Service. . . 

Do.,  pref . 

Kelvinator . 

Lake  of  Woods . 

Do.,  pref . 

Lang  8b  Sons 

Laura  Secord . 

Legare,  pref . 

Lindsay,  C.  W . 

Do.,  pref . 

Loblaw,  "A” . 

Do..  "B  " . 

Loewa  Theatres . 

Do.,  pref . . 

McColl-Frontenac. . . . 

Do.,  pref . 

McKinnon  Steel . 

Do.,  pref . 

Mapis  Leaf  Garden, . . 

’  E>o.,  pref. .  .  . 

Maple  Leaf  Milling.,, 

Do.,  pref . 

Massey  Harris,  new... 


28'4 

15)4 


96)4 


15)4 


12)4 


56.50 


+  2)4 

+  ^ 


406 

369 

590 


89}i 


103H 


2.50  2H  2H  +  }i 
30  ..  .... 

13^  13^ 

mi  .. 
iHh  ’■  ■* 

157  1561^  +  1 

9  ..  — 


llOlii 


,,  3  00  2.00 

..  33  25 

151.^  12 

i9H  mi 


Ogilvie  Flour .  24  23)i 

Do.,  pref . 162  160 

I  Ont.  Steel  Prod .  15  15 

Do.,  pref . 120 

Orange  Crush .  2.50 

Do.,  pref .  4*3 

Ottawa  Electric .  24 ’-3 

Ottawa  Car .  6 

Ottawa  L.  H.  6s  Power . .  8*4 

Do.,  pref .  87 

Page  Hersey  Tubes .  100 

Penmans  Limited .  52 

Do.,  pref .  127 

Photo  Engravers .  13  13 

pOTto  Rico  Power,  pref  .  101 


14)4  —  .)s 
'6.54  +"h 


100)4  100 
52 


9 

7)4 

17'4 


$1  00 


23)4  2314 

10  lO'-i 

94  95=4 


-  )4 


-  H 
+  54 


-  H 


+  ■j4 

+  )4 


4-  1 
—  )4 


4032 

405 

1310 


23)4 

50 


105)4 


Int. 
70c  (b) 


$6.00 


$5.00 

$2.50 


Power  Corp 

Pressed  Metals . 

rice  Bros . 

Do.,  pref . 

Quebec  Power  . 

Regent  Knitting . 

Do.,  pref . 

Riverside  Silk,  "A". . 

Rolland  Paper . 

Do.,  pref .  94 

Russell  Industries .  21 

Do.,  pref .  202  190 

Saguenay  Power,  pref  . .  106'.  107 
Shaw-.  Water  8s  Power  ...  1754 

Sher.  Williams . 

Do.,  pref . 

Silverwood  Dairy. . . 

Do.,  pref . 

Simon  Ba  Sons . 

Do.,  pref . 

Simpson  "A”  stock. 

Do. 


8 '4 
17)4 


8)4 


—  ki 
+  )4 


is'4  15)4  15)4  +  H 


113,14 

2)4 


8.1-4 


100.14 


9)4 

20 


2514 

165 

17)4 

120 

3.50 

414 
2414 
6 14 

10)4 

87 

103 

55 

127 

13)4 


8H 

'2H 


4^ 

92 


79^4 


84 

19H 

83 


S 

94 


144 

8 


1234' 


110 


IS 


106 

17.4 


+  4 


—  H 
+  H 

—  1 


9 

52 

696 

50 


8*4 


9^4 


12s  130  124 


11^4 


Do.,  pref .  1014  10r*4  1014 

Smith  ^Howard)  Paper. ,  15  15  14^4' 

Do.,  pref .  105  105 

Southern  Can.  Power . . 


...  1054 


85 

130 

130 


19 


76 


. .  . .  38 

65 

17!I-4'  184  24 


5660 

365 

100 


264 


Standar<l  Chemical 

Standard  Paving . 

Do.,  pref.  (new) .  9; 

Stedman  Eros .  22 

Steel  of  Canada .  69 

Do.,  pref . 75 

Sterling  Coal .  5 

Stuart  Oil,  pref 

Supersilk  Hosiery .  3  4 

Do.,  pref . 

St.  Lawrence  Corp. . , . 

Do..  *'A’‘*pref  .  . . 

St.  Lawr.  Floui^lills.. 

Do.,  pref . 

St.  Lawr.  Paper,  pref.. 

Tamblyn  Ltd . 

Do.,  pref . 

Tip  Top  Tailors  .  .  .  . 

Do.,  pref . 

Tookes . 

Do.,  pref .  . . 

Toronto  Elevators  .  . . 

Do.,  pref . 

Tucketts  Tobacco,  pref,.  151  ,'4  152 

Twin  City . 

Do.,  pref-  .  . 

Union  Gas  Co . 

United  Steel . 

Unit.  Corp.,  “A" . 

Do.,  “B" . 

Viau  Ltd . 

Do.,  pref . 

Wahasso  Cottons . 

Walker  (Hiram  )G.&W. 

Do.,  pref . 

Western  Canada  Flour . . 

Do.,  pref . .  , 

Western  Grocer .  . 

Do.,  pref.  . . 

West.  Kootenay,  pref.  . . 

Weston’s . . 

Do,,  pref . . 

Wilsil  Ltd . 

Winnipeg  Electric,  "A”. 

Do.,  pref . 

Woods  Mfg.  Co.,  pref .  .  , 

Wood,  Alex.  8fcJ.,  pref... 

York  Knitting  Mills .... 

Zellers 


124 


334 
120 
44 ‘4 


94 

107 
1  50 


524 


8 

4  A 


2)5  2H  +  H 


-  K 


+  1)3 


9)i 


3)i 

mi 


205 

108 

«?)-; 


lO.'^a 


t3A 

102=4 

16)  a 


9h 


105  101 

15)^  lOA 
204  15 
3.00  1.30 

10  7)5 

22 

74)i  59), 
76H  665, 


830 

1150 

ISO 


3),' 

85 


18X 


6U 

83h 

90 

122 

16',' 

105 

17=1 


84  =  i 


13)5 


21)5 

6)i 


85 


105 


55>a 


4  A 

23 

11  )2 


3l‘i 

6 

84),' 


6'j 

S5'i 


1  It 

—  Da 


52',  .  S3 

8',  9!i  9'i 

I05!i  109  109 

I  30  . .  I . SO 

18' i  ..  28) j 

30 
57 
153 
lOM 


6  A 


52)5 

'71.5 


$7.00 
Int. 
$7  00 


Int. 
Int, 
$1  60 
$5.00 
$5.00 
$3.00 
$6  00 
Int* 
$7.00 
Int. 
Int.* 

$5  iso 
$1.00 
Int, 
$1.60 
$2  00 
6Ce 
$6.00 
80c 
$7.00 
$5  SO 
90c 
.60 
$7.00 
Int. 
Int. 
60c 
$7.00 


$6  50 

$6i66 

80c 

Int. 

Int. 
60c  (b) 
$3.00 
$3.00 

80c  (b) 

$5  iso 

Art. 
$I  00:bi 
$7.00 
Art. 
80c 
$2.50 

$7  06 


47’,  $2.62'j 
$7  00 
6)5  An. 

'OA  80c '.b 

4!k 


1=,' 

11)< 


8)5 


16),'  16)3 


8,V< 

63)^ 


84<i 


18 

18% 

19': 

17)6 

Arr. 

Do.,  pref.  .  .  . 

26?i 

26 

5 

330 

125 

•• 

117 

13?*' 

15 

9’; 

9'i 

$4  00 

.50 

.60 

BANKS 

Canadienne  Nat . 

130*3 

1359 

46)  j 

37)<i  $1 

OOib) 

Commerce . 

140 

142 

99 

135 

123 

$8.00 

Dominion . 

164 

163 

200 

29 

27 

$2.00 

Imperial . 

180 

180 

25 

25 

22): 

$1.20 

Montreal . 

160 

159 

32 

34): 

32 

$2.00 

Nova  Scotia  . 

254 

252 

35 

38)  j 

35 

$3.00 

Royal . 

150 

150 

169 

5 

TcM’onto . 

247': 

58 

680 

SO 

•• 

42 

36 

HI), 

25'*' 

99=4 

$2  22 
$5  00 

LOANS  and  TRUSTS 
Can.  Permanent . 

145 

148 

30 

26 

im. 

Central  Can.  Lean  . . 

135 

80 

7.5 

$5.00 

Chartered  Trust  ... 

85 

1110 

31'1 

25 

$1.20 

Econ.  Invest . 

30 

35 

16’: 

11 'i 

Int. 

Huron  &  Erie.  ..  . 

65 

66 

5 

9?i 

9 

Do.,  20  p.c.  paid  .  . , 

11 

+  ),' 

-  H 


88 

7!i 


4)3 


$.i  00 
$4  00 
$4  00 
$I  00 


$.1  00 
$7.00 
$7.00 
80c 
$5  00 
$1  .00 


$7  00 
Ait. 
Int. 


Unliited  Canadian 
'  Stocka 

(Furnishad  by  A.  J.  Pottisan  Jr.  &  Co.) 


133)5  127 
144  129 
167  160 
I80)f  157 
161  ISO 
259  235 
150)f  132 
255  243 


66)!i: 


S0)i 

23H 


mo 

350 

795 


1120 

200 

105 


225 

375 

175 


75 

175 

165 

10 

1265 

125 

20 


5)4' 
.33  . 
12)i 


14'5 
10 
SOc 
1  45 
IS 


23)i  32'i 
6  5)3 


24  22 

24 

24,15  23 

..  16=.^ 

..  11=4 


6  SH 
39  33 

mA  12?, 


153)i 


7)5 

6H 


75  )^ 

'2  =  4 
8=4 


Land.  Banking  Cs  Loan. 

$1,50  Nat.  Trust . 

$1 .00  Ont.  Loan, 

$6.00  Goronto  Gen.  Trust .  .  . , 

$5  00  Toronto  Mortgage . 

$7.00  I  Real  Estate  Loan  . .  . . 

*1942  Quotations. 


DO 

137)i  135 


74 

12 

65  58 

175  161 

113),  111 

77)3 


8  '5 


33 


Arr, 


$6.00 
$6.00 
$8  00 
$8  00 
$6  00 
$10.00 
$6  00 
$10.00 


$8  00 
$8  00 
$4.00 
$2  00 
$4  00 
80c 
$4  00 
$8.00 
$5.00 
$4  00 
$5.00 
$2.00 


5)5 


4'i 


$5.50 
$.5  00 
$7.00 


$1  00 
Arr. 
Int. 


22'3  $1.00 
20'i$1.50^b) 


I9)i 

14’ i 
7=,' 
79 


$1  00 
$1  .00 
$1  40 
60c 
$5.00 
$5.50 

$7  OOib) 
$2.50 

i  $2  so 


620 

270 

580 


7?i  5 

8  4  =  4 

35','  33 
2  00  1.95 

100  .  . 

4'i  3 

16),  14 '5 


25 

6103 

310 


12),  15 


6H  3% 
87)i  95 


9% 

125 


6?i 


9?i 


21 1  j 
281-1 
I0)-3 


Int. 
$1 .00 


Int. 

SOc 

40cib) 

$1.00 


$1.50 
$1  SO 
Int. 
Int. 
Arr. 
Arr. 


Record  of  the  Curb  Markets 


-Week  ending  September  7,  1943 


Prev.  High  Low 


Aluminium  Ltd  . 

Close 

119*3 

Bathurst,  “B  ’ . 

3'8 

Beath  Co.,  “A” . 

Beauharnois . * . 

8 

11 

11 

Belding-Cc^ticelli . 

87): 

Do.,  pref . . 

120 

B.C.  Packers. .  . 

22% 

23 

21*4 

Bright  Co.*  T.  G . 

6'i 

Do.,  pref.  .  . 

00 

Calgary  Pov/cr,  pref.  . . 

104 

104 

Can.  &  Dom.  Sugar  .  . . 

22': 

22): 

Can.  Bu<!  Breweries.  • . . 

12'3 

Canada  Malting  .... 

40 

42 

41 

Can.  Vinegars . 

8=1 

9% 

Can.  Starch . 

11 

Do.,  pref.  . 

116 

Can.  Industries,  “B”. . . 

162L' 

163 

Do.,  pref . 

169 

168 

Can.  Gen.  Investment. 

lO'*' 

Can.  Int.  Invest,  Trust 

60 

Do.,  pref . 

47 

Can.  Light . 

15 

Canadian  Marconi.  .  . 

2 

2 

Can.  Nor.  Power,  pref  . 

99 

98=*' 

Can.  P.  &  P.  Invest. 

50 

60 

Do.,  pref . 

8 

8 

3% 

Can.  Vickers .  ... 

7 

6% 

6 

Dov,  pref . 

49% 

46 

Can.  Westinghouse 

45 

45‘i 

CatelH  Food  Prod  .  . 

II 

13 

Do.,  pref.  .  .  .  . .  . . 

13% 

14 

City  Gas  &  Electric. 

.25 

Cons.  Sand  fi&  Gr.,  pref. . 

78 

12 

Com.  Alcohol  .  .  . . . . 

2% 

2)1! 

2% 

Com.  Alcohol,  pref . 

6'i 

6)i 

Con.  Div.  Sec . 

.30 

Do.,  pref  . . 

10  >3 

5% 

'i% 

Consol.  Paper  Corp.  . . . . 

.5”.* 

Price 

Change 


-  H 


-  H 


—  H 


+  .10 
— 

-3% 
*4-  }i 

t  m 


-  H 


Sale*  Bid  A*k 


- 1943 - 

High  Low 


..  120  115 

3,li  3)5  2 


Current 

Div, 

Rate 

$6.00 


BO’A 

I18)i 


..  11=4 

..  8714 

..  124 

26 

6)i  6)3 


9>A 


17*4 


8’^  7) 

11  ..  n 

no  ..  116 

169  148 

169  160 

101^  10)^  10)3 

60 


.80  .90 

14)i 


225 

TOO 


$4  00 
$7.00 


.40 
Int. 
$7  00 
$7  00 
$7.00 


Arr. 
$I  00 
Int. 
$7.00 


io'k  4',.;  .... 

7»,  3H 
77  25)-i 

45'i  44  $1.50lb) 

13)i  9A 


INDU$TRIAL  $rOCKS  »14 

Andian  Nat.  Corp .  25.75 

Anglo  Con.  Tel .  8.30 

Anglo  Con,  Tel.  5 1/3%  Prof  44.00 

Aflos  Steel  Com .  25.75 

Atlas  Steel  Pref.  Ist  .  105.00 

Barrymore  Cloth  Pref .  46.00 

B.C.  Pulp  &  Poper  Com.  .  11.00 

do  7%  Pref .  65  00 

B.C.  Sugar  .  72.00 

B.C.  Tel.  Ist  Pref .  11500 

Brondram  Hendcison  Com.  4.60 

Brown  Co.  Com .  1  85 

do  60b  Pr*f . 

Burns  &  Co.  Ltd.  "A' 

do  "B"  . 

Con.  Wire  &  Coble  Pref. 

Con.  Industries  "A' 

do  "B"  Com . 

do  70-b  Pref . 

Con.  Ingersoll  Rond  . 

Con.  Machinery  Com . 

Con.  Motor  Lamp  "A"  & 

"B"  . . 

Con.  Tea  Pref . 

Con.  Westinghouse  . 

Con.  Western  Lumber  .... 

Capitol  Wire  Cloth  Com.  . 

do  Pref . 

Cowthro  Apt.  Pref . 

Chose,  A.W.  $8.  Pref.  Bon. 

Claude  Neon  Pref . 

Colonial  Realty  Com . 

Coloniol  Steomship  . 

Commercial  Fin.  Com.  .  . . 
Cope'ond  Flour  Units  .... 

Corrugated  Box  Com . 

Dover  Industries  . 

Dunlop  5%  Pref,  Par  $25 

Federal  Groin  Pref . 

Federol  Groin  Com . 

Galt  Brass  Com . 

Goderich  Elevotor  . 

Guardian  Realty  Pref.  .  .  . 

Guelph  Carpet  Com . 

Gurney  Foundry  Pref . 

Hart  Bottery  Com . 

Hayes  Steel  Prod.  Com.  .  . 
Highland  Dairy  5%  Pref.. 

Inglis  John  . 

Ingram  &  Bell  Pref . 

Kingston  Shipbuild.  Com.  . 

Loblaw  Inc.  Com . 

Minn.  &  Ont,  Poper  Com. 

Moirs  Pref . 

Morrison  Brois  Pref . 

Morrow  Screw  Pref.  ,  , 

do  Com . 

Mount  Royal  Hot.  N.  Com. 

Murphy  Point  Pref . 

Neilsort  Wm.  Pref . 

do  Com . 

New  Method  Lound.  B'  job 

Pfd .  76.00 

Ontorio  Toboc.  Pref.  Com.  15.00 
Provinciol  Paper  704,  Pref.  100  50 

Quinte  Milk  Prod .  2.25 

Reliance  Groin  Com . 

do  61/2%  Pref . 

Riverside  Silk  "B  " . 

Sinn-Senn  McNoughton  Com 
Standard  Fuel  B'/jOo  Pref. 
Stedmon  Bros.  S^b  Pref 

Sutton  Horsley  . 

Toronto  Carpet  Com . 

do  Pref . 

United  Steel  "A"  Pref.  .  . 

Viceroy  Mfgs  Pref . 

do  Com.  .  12.50 

Waterloo  Manufacturing  . 

Western  Groin  Pref . 

INSURANCE  STOCKS 

British  America  Assce.  ...  51.50 

Con.  Life  Assce .  330  00 

Canadian  Fire  Ins .  72.50 

Confederation  Life  SO^b  Pd  128.00 
Continentol  Life  lOOg  Pd. 

Crown  Life  Ful.  Pd.  D.  12%  252  50 
Dom.  of  Con.  Gen.  Ins,  ..  125.00 
Dominion  Fire  Insuronce  .  135  00 

Dominion  Life  .  176.00 

Empire  Life  25%  Pd.  .  .  6.00 

Excelsior  Life  40%  Pd. 

Greet  West  Life  . 

Holifox  Fire  Insuronce 

Imperiol  Life  . ,  250,00 

Manufacturers  Life  .  23500 

Moritime  Life  .  21  00 

Monorch  Life  20%  Pd.  ...  33.00 

Notionol  Life  .  8.50 

Sovereign  Life  25 '’b  Pd.  ■■  16.00 

Sun  Life  Assce .  33000 

Toronto  General  Insurance  4.50 
West  Assce.  Com. 

do  Pref . 

Western  Life  . 

TRUST  &  LOAN 
British  Mtgo.  &  Trust 
Brockville  Trust  .... 

Capitol  Trust  . 

Eostern  Trust 
Grey  &  Bruce  Tr,  Por  $56!  44  50 

Guoronty  Trust  .  102  00 

Guelph  &  Ont.  Inv.  Par  $50  48.25 

Industrial  Mtge.  &  Trust  . 

Lombton  Loon  .  34.00 

London  &  Western  Trust  .  35.00 

Midland  Loon  &  Savings  ,  14.00 

Montreal  Trust  .  65.00 

Novo  Scotio  Trust  .  142.00 


33.00 
9.00 

4.50 
109,00 

Com.  161.00 
161.00 
168.00 
63.00 
8.00 

900 
39.25 

44.50 
.50 

5.00 
18  50 
3.00 

16.50 

5.25 

3  00 
64,00 

7.00 

15  00 

3.25 
7  50 

24.00 
84.00 

4  20 

n.oo 
11.00 
18.00 

16.25 
2.15 

5.50 
16.00 
45.00 

8.25 

92.50 
12.00 
12.00 

7.75 

40.00 

10060 

15.50 
3.00 

97  00 
106.00 
10.25 


78.00 
240  00 

15,00 


45  00 
42.00 
12.00 


1 16  00 
45.00 


1 50.00 


Premier  Trust 

Royol  Trust  . 

Sherbrooke  Trust  . 

Sterlinq  Trust  . . 

Trust  Cr  Guarantee  ...... 

Victoria  Trust  &  Savings  . 

Waterloo  Trust  . 

THEATRE  STOCKS 
Allens  Kingston  Units  .  . 

Allens  Tor.  Theotres  Pref. 

Allens  St.  Cothorines  Units 
Mansfield  Theatres  Pref.  .  . 
Paramount  Kitchener  Pref. 
Poromount  Osbowo  Pref.  . 

do  Com . 

United  Amusement  Com.  . 
INVESTMENT  TRUST  SHARES 
Conodion  General  Invest..  9.50 

Canadian  Investors  Corp.  .  5.75 

Deb.  &  Sec.  Pref .  73.00 

Invest.  Found  Ursits  .  43.50 


.20 

6]i 


.40 

6}i 


115 

115’/» 

114)6 

130  ..  .. 

116  113 

$5  00 

Fleet  Aircraft . 

.  4)6 

35):' 

35% 

35)6 

+ 

% 

2130 

39=*'  33 

$2.00 

Fairchild  Aircraft . 

.  3’4' 

160 

....  152%  .. 

160 

$7.00 

For.  Power  Sec . 

.  60 

IS'i 

15!f  .. 

Fraser  Coy’s . 

.  17)» 

63% 

63'i  .. 

Do.,  vot.  trust . 

.  18 

22 

23% 

22 

% 

3095  . 

24  17),' 

$1  00 

Freiman’s  Ltd.,  pref. . . 

.  55 

10)^ 

....  10)*'  12 

15  9)6 

Hillcrest  Collieries . 

.  50 

110 

.  .  108%  110 

no 

$7.00 

Do.,  pref . 

.  .60 

9)!! 

io 

•  • 

+ 

% 

65  . . 

14  3% 

Arr. 

Honey  Dew,  new . 

.  33 

138 
141i 
13  )^ 

lO'A 

7li 

SS 
21  )< 
21)a 


14 

23)4 


13'A 


mi 

10% 


- 

— 1)1 


13’i  9% 


68c 
$7  00 
Int 
Int* 
$7  00 
70cib) 
80c 


100 

8'A  8',i 

103  104 

3H  .. 

65 

6)2 
7)x 
14’,' 

8% 

30% 


6H 

7)4 

15 

9 

20)4 


21 H 

30% 


3% 


8)4 

20 


3% 

SS 


22 

21% 

'4)4 

100 

9% 

104 


20  $I.00l,b) 

18=-s$1.00lb) 
2)1 


92 'j  $6.00 


8)4 


+  )l 


440 

200 

290 

1065 


65 

6), 

7 

9'i 


4>i 

10', 


39  " 

46 

is 

46 

Int. 

Do.,  pref  . 

120  0 

.... 

10 

.13 

•  ••• 

16'6 

16*4 

Power  Corp.,  pref . 

95'a  96':  .. 

95)6 

97): 

Do.,  2nd  pref . 

Provincial  Transport. . . 

43  424  •• 

—  4 

75 

3 

3 

6 

3 

68 

Arr. 

7'a  7':  .. 

'4'-6 

75 

•  • 

70 

70)6 

79yi 

80 

Quebec  Telephone  . . 

4  •• 

75 

72 

•  • 

«  3 

• 

75 

$4  00 

Reliance  Grain.  . 

16  •• 

—'2% 

'7$ 

5 

125 

125 

+■■)» 

56 

•  • 

•* 

125 

$7  00 

Do.,  pref . 

q2‘6  90=6  .. 

26)6 

50)1 

23 

26% 

1658 

•  • 

«• 

27':' 

24'*' 

$1  . 50 

Robert  Mitchell . 

19  19'4  .. 

17s 

17 

Do.,  3‘/r  new . 

17 

•• 

SO': 

43,': 

$1  50 

Sangamo . 

IS  •  • 

17 

+  4’ 

•* 

17 

$1.25 

Sarnia  Pridge,  “A”  .  •  •  • 

16*’j  •• 

30 

34 

30 

•• 

34 

23% 

$1.92 

Do..  “B" . 

34  •  • 

* . . . 

14 

28 

28 

•  *  •• 

20 

33)6 

So.  Can.  Power,  pref  . 

104':  105  ., 

+  4 

48 

48 

195 

•• 

48'-: 

45  $2 

.22(bl 

Standard  C’ay  ...  .  •  • 

4j'5}  •  •  .  • 

225 

189 

190 

5 

•• 

189 

$7.00 

Stand.  Radio  . 

5  5  .  * 

24 

Do.,  “B”  pref........ 

280 

TOO 

•• 

+.'i6* 

245 

280 

1  75 

45 

$7.00 

Supertest  Petroleum  . . 

24  ..  *• 

25 

Murphy  Paints,  com.*** 
Do.,  pref . . 

12 

12 

98*) 

12)6 

mi 

80 
$5  50 

Thayers,  pref . 

Do.,  com  . .  • 

20  27 

1.25 

10 

IS 

'9 

^Do.,  pref . . 

^8^ 

'8% 

23% 

675 

31 

Do.,  pref-  .  .  . 

22 

334  •• 

22% 

27%' 

28)6 

-  H 

65 

28% 

$1,50 

Do..  "B" . 

5 

20 

20 

61% 

40 

•  * 

20\i 

14)6 

United  Sec  . 

8  .  *  *  * 

62 

62 

635 

16=4 

62  4 

38):  s 

$4  60 

Unit.  Amusements,  “A  . 

13  .  •  ,  • 

16 

17 

13 

16 

$1  00 

Do..  “B” . 

13I4 

16)6 

49)*' 

49)6 

49)6 

2325 

52): 

♦2. 

$4  03 

Uni'.e  J  Distillers 

235 

1  55 

2.00 

ITS 

1200 

2  00 

l  05 

Walker ville  Brewery  • 

1  75  I  75 

Vo.,  pref . . 

4)6 

5 

4)6 

8$ 

•• 

•• 

S 

•• 

35c 

Int, — Interim  dividend.  *Latest  Bid. 

^b)  plus  Bonus. 

( 

Consol.  Press  Ltd 
Corr.  Paper  Box.  pref 

Celtic  Knitting . 

Cub  Aircraft . - . , 

David  &  Frcrc,  "A" ,  .  , 

Do.,  "B" . 

Dchaviland  Aircraft .  . 

Do.,  pref . 

Dishcr  Steel . 

Do.,  pref . 

Dom.  Engineering .  32 

Dom.  Oilcloth .  29 

Dom.  Square  .  2’-, 

Donnacona  Paper,  ** A”. .  6?, 

East.  Kootenay,  pref. .  . .  13 

Eastern  Dairies,  pref. . 


lOX 

6'4 


2W 

6)2 

.20 

lO.'i 


5% 


1  25 
10)*' 


10)-i 


2%  ....  +  % 


4%  .  .... 

3%  3!.^  -  % 


17% 


35  ..  +2 

Humberstone  Shoe .  11  ..  ••  ,.<• 

Hydro-Electric  Sec .  4  ,.  ••  .... 

Int.  Paints .  3  ..  ..  .... 

Do.,  pref .  18  ..  ••  .... 

Intercity  Baking .  40  . .  ... 

Langley  Ltd.,  pref .  27  27's  ..  +  % 

Lake  St.  John  P.  85  P. .  , .  16  •• 

Lake  Sulphite  Pulp.  ....  35  •  •  .... 

Maritime  Tel.  8s  Tcl. .. .  14)4  ,.  •• 

Do.,  pref .  17  ,.  •• 

Melchcrs .  1  75  ,.  ••  .*•• 

Do.,  pref .  7  ..  ••  .... 

Mercury  Frills .  8  ••  •.*• 

Do.,  pref .  5)a  ..  ••  •..• 

Montreal  Island  Power. .  25  •• 

Mont.  Ref.  asStor.  V.T..  1.25  I  35  ..  .... 

Do.,  pref .  25  25  ••  .... 

MacLaren  P.  Be  P .  18)^  -.  ••  *••• 

MacKcnzie  Air  &rvice.  .1.00  . .  .  •  •  •  ■  • 

Nova  Scotia  Light .  80=,'  ••  ,  '  i'. 

Do.,  pref  . 108 'i  109  ..  + 

Noorduyn  Air .  5  ..  ••  .•** 

Ont.  Eilknit .  1  00  •.  ••  •••• 

Do.,  pref .  37  -.  •• 

Paton  Mfg .  55  -*  ••  .**• 


1  00  .. 

IS)^  . 
1.00  3.00 


32 

31%  29 


$1  00 


Sec's  Hold  Pref.  Bonus 
Third  Con.  Gen.  Invest.  .  . 

UTILITIES 

Calgary  Power  6%  Pref.  . 
Con,  West.  Not.  60$.  L.  H. 

&  P.  Com . 

Con.  West.  Not.  Gas.  L.  H. 

&  P.  Pret . 

Great  Lokes  Power  Pref. 
Moritime  Telegraph  &  Tei! 
Montreol  Island  Power  Pref 
New  Brunswick  Telephone. 
Novo  Scotia  L.  O  P.  Com., 
do  L.  &  P.  Pref . 


19.00 

2.10 


102.50 

27.50 

lOS.OO 

102.00 

13.75 

44.00 

11.50 

83.50 
105.00 


Aska6 

27.00 

9.50 

27.66 

108.00 

11.75 

75.00 

77.00 


2.10 
35.50 
10  50 

5.75 

163.50 

163.50 


21.50 


68.00 

8.00 

13.00 


87.00 

4.70 


20.00 


9.75 

13.56 

14.00 

8.50 


90.00 

2.10 

2.20 

63.00 

54.75 

.75 

70.00 

72.00 

24.00 

20.00 


20.00 

102.50 


17.00 

93.00 


57  50 
1.25 


24.75 

23.00 


7.00 

33.50 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


High 

Low 

99H 

IM)% 

I'ody, 

993/. 

993J 

102'/, 

99 

1003/4 

93% 

1003,4 

991/i 

100 

993/6 

98'% 

993^ 

94 

1027% 

102 

102’% 

1003% 

1035% 

101 

1021/4 

997.6 

102'/: 

102 

1015/* 

10076 

106  $% 

1051/4 

1047,* 

104 

107'/4 

1065% 

107'/, 

106'/4 

108 

107% 

1083/4 

1073% 

109% 

108% 

102!^ 

101'% 

R 

104 

97 

101% 

92 ''2 

108 

102'% 

124'/, 

90 

127 

100' '2 

1 007', 

983/6 

126 ','2 

1153/4 

100'/4 

96 '/i 

Dom.  ot  Conodo  Bond*  .  . 
Dom.  of  Coa  list  Vict.  Lo«nl 
Dom,  nf  Con.  I2nd  ViCt.  Lni 
Dom.  of  Con.  (Ist  Vict.  Loon) 
Dom.  of  Con.  I2na  War  Ln) 
Dom.  ot  Con.  I2nd  ViCt.  Lnl 
Dom.  of  Conodo  Bono* 

Doni.  ot  Con.  l3rd  Vicl.  Loon) 

Dom.  of  Canada  Benda . 

Dom.  ot  Conodo  Bond* . 

Dom.  ot  Canada  Bond* . 

Dum.  of  Canada  Bonds  . 


Dom.  ot  Conodo  Bonds 
Dom.  of  Conodo  Bond*. 
Dom.  of  Canada  Bond* 


Dom.  ot  Canada  Bond* 


Dom.  of  Canada  Bords. 
Dom.  of  Conodo  Bond*. 


Con,  Poe.  Ry . 

Conodion  Poc.  Roilwoy 


Con.  Not.  Rly.  I  Dom.  Guar.  I 
Con.  Not.  Rly.  I  Dom.  Guar.  I 


Rote 

Oua  Pay.  Maturity 

Bid 

A*k. 

I**!  =4 

MN 

C 

May 

45 

99  4 

luo'i 

2 

JU 

C. 

June 

44 

100'  4 

101 '4 

2 

JD 

c 

June 

45 

IC'J=a 

ICl 

2'4 

MS 

c 

Mor. 

48 

1 00  a 

100'* 

3 

JD 

c 

June 

5C-5I 

162% 

1 03  ’  4 

3 

AD 

c 

Oct. 

49-52 

101 

'  'J.? 

3 

MS 

c 

Mor. 

52-q4 

101 

1  J2’  , 

3 

JD 

c 

June 

50-55 

ioo€ 

ICl 

3 

MN 

c 

Nov. 

53-56 

I'JO’* 

tci 

1 

JD 

c 

June 

53-54 

99.  4 

1 00' 

8 

MS 

c 

Sept. 

f'ert. 

94  ■■  . 

9/  i 

3'% 

JD 

c 

June 

43-49 

10;  4 

103-2 

3 '-.4 

MN 

c 

Nov. 

43-51 

103' 4 

104  '  4 

3% 

FA 

c 

Feb. 

43-52 

lO-t'a 

1047* 

3 '.4 

JD 

c 

June 

55-66 

102-:a 

103'  * 

3'/2 

AO 

c 

Oct. 

44-49 

102 

103 

4 

AO 

c 

Oct. 

43»)5 

100 

101 

4 

AO 

c 

Oct. 

47-52 

1  Co '  i 

1 0 ) '  a 

4  Vi 

AO 

c 

Oct. 

44 

103'., 

104’  4 

4'i 

FA 

c 

Feb. 

46 

1-3 

107 

4'/i 

MN 

c 

Nov. 

46-56 

10551, 

10.% 

4'/2 

MN 

c 

Ncv. 

47.57 

1071  . 

10  , 

4  Vi 

MN 

Ncv. 

43-53 

109 

109% 

4  Vi 

MN 

c 

Nov. 

49-59 

1095  6 

1  105, 

5 

AS 

c 

Oct. 

43 

100'., 

IGATION 

BONDS 

5 

JJ2 

c 

Jan. 

57 

134' . 

103 ''2 

3’. 

'i  FA 

15 

Feb.  15-31 

101  ',4 

103'. 

4'/2 

JJ 

c 

July 

60 

1 10 

112 

4': 

MS  CNL 

S*pt. 

51 

124’: 

43,4 

JDEI  k 

:nl 

Jun* 

55 

130 

3 

JD15  C 

0*c. 

45-50 

101 

102 

5 

JJ  CNL 

July 

49-69 

113 

3 

JJ15 

c 

Jon. 

54-59 

99 

101 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  fellevlKf  ■«etdtien*  are  furnlihed  by  The  lnvc*tment  Deolert'  Astocielien  ef  Cenad* 


35.75 

10.00 

35066 

5.50 

47.25 


35  00 
65.00 
120  00 
53.00 
36.00 
65,00 
100.00 


65.00 
35  00 
65.00 
62.00 
47.00 
83.00 
10.00 
13.50 


75.00 


38.50 


10  50 
6.25 


2.75 


13.25 


2% 

16. ‘A 


1  00 
6)4 


80% 

'4% 

53% 


10;  6 

Arr. 

REALTY  BONDS 

Bid 

A*ked 

36)4 

Acodio  Apts.  4'$  '59  . 

57.00 

jO 

2% 

Adelaide-Pcter  6Vi's  '48 

42.00 

45.66 

'3% 

Adelaide  Sheppord  7's  '48 

29  50 

13 

Albert  Boy  5's  '50  . 

60.00 

63.00 

14  U' 

Alexondra  Apti.  3's  '53  .  . 
Ancroft  Place  4's  '56  .... 

56,00 

65% 

3  Vi 

47.00 

51.60 

4% 

2)4 

Balfour  Bldg.  3's  '43  .... 

49.00 

53.00 

60 

20 

12)6 

Boy- Adelaide  6'/2's  '47  l$t 
Mtge . . 

26.00 

2a'6 

12)6 

Boy-Cumberlond  6'/2's  '44 

29  00 

75 

Bloor  St.  George  7's  '46  .  . 

52.50 

55.00 

00 

Clarendon  Apts.  7'*  '46  .  . 

28.50 

32  00 

50 

Int. 

Clarendon  Prop.  3's  '47  .  . 

28.50 

32.00 

Connought  Hotel  4's  '52  . 

64  25 

8 

.56 

Dom.  Square  4's  '59  . 

75.00 

78,6o 

3*45 

Ellis  Pork  Apt.  41/2'*  '45 
W.S .  . 

66.00 

5 

3% 


30  19)a 

13%  18>i  10 

IS  35 

16’i  .. 

17'A  .. 

1.75 

3  7  5% 

..  9%  4 

1  00  25 

..  1  35 

25 

19):  20  15H 

..  1  00  .. 

. .  81 !  . . 

109 
S  7 

..  1.50 

..  37 

55'i 
130 
97 

..  45 

..  8 


3% 


115 

87)4 

'6'i 


Arr. 

$1.00 


Int. 
$7  00 
$6.00 
$3  00 
.40 


15=4 


20'-;  16)4' 
*24':  . 

17  7 

4 

106  102 
S':  4)f 


10%  10 


S', 

8'a 


(A)  a/'c  of  arreari. 


Arr. 
$6  50 
Int. 
$1.00 


$6  00 


$1.00 


$3  01 


Realty  Bonds 


(Furnished  by  A.  J.  Pattison  Jr.  &  Co.) 


High 

Low 

Province — 

PROVINCIAL 

Rot* 

Maturity 

Price  Asked 

87.00 

57.00 

Alberto  . 

1 

Morch 

n47 

84.00 

89.00 

89.00 

57.00* 

Alberta  . 

.  5% 

1 

15 

Oct. 

1959 

82.00 

87.00 

102.00 

British  Cdlumbio  . .  • 

.  6% 

Feb. 

1947 

107,00 

112.00 

120.50 

102.00X 

British  Columbia  .. 

.  4'/i 

1 

Oct. 

l'J53 

n  9  00 

124.50 

1 12.56 

90.00 

British  Columbia  . . . 

1 

S*pt. 

1953 

1  1.7.00 

116  00 

107.00 

95.00 

Manitoba  . 

1 

April 

1947 

107.00 

1  11 .00 

115.00 

9400* 

Manitoba  . 

.  41/2 

1 

Oct. 

1951 

1  13  00 

ns  00 

1 10.50 

100.50 

New  Brunswick  .... 

.  5'/2 

15 

Moy 

1  10.50 

l  i4  so 

119  50 

94.00* 

New  Brunswick  ...* 

15 

April 

1961 

1  19  30 

1  23  50 

117.25 

102.00* 

Nova  Scotia . 

15 

Sept. 

1952 

117.00 

IJ1  00 

107.00 

1 06.50 

Ontario . 

1 

July 

1 94& 

106  50 

1 10.50 

108.75 

106  00 

Ontario  . 

1 

Jun* 

1950 

107.75 

1 10.73 

123.00 

106.50* 

Ontario  . 

1 

June 

1911 

1?)  00 

n  -  00 

120.00 

lOS.OCt 

Ontario  (HEPCI  ... 

. 

1 

Aug. 

1957 

11 9  00 

1  -l  c-o 

125.00 

1 14.001 

Do . 

1 

Jan. 

1970 

i.:4,5n 

1 

99.00 

95.00 

Prince  Edward  Island 

.  3% 

1 

Oct. 

19-15 

99.00 

102.00 

108.25 

98.00 

Quebac  . 

.  4 1/4 

1 

Aug. 

1958 

103  I', 

n : :  5 

99.00 

62.00 

Sos'KOtchewon  . 

.  4^6 

15 

Aug. 

1958 

8  1  00 

9:  00 

104.00 

74  00 

Soskatchewort  . 

.  •% 

IS 

Morch 

1952 

100  00 

105  00 

101.00 

99.00 

Soskotchewon  . 

.  S'* 

1 

Aug 

1958 

.  97.00 

102  00 

98.00 

90  00 

Charlottetown  . 

municipal 

.  3'/, 

I 

July 

1932 

91  00 

lot  so 

109.50 

102.50 

Halifax . 

1 

Jor>. 

1952 

ir9  30 

114.00 

108.50 

97.00 

Hull  . 

.  5’/2 

1 

March 

1954 

'03  50 

108,50 

103.50 

93.00 

L*vi*  . . 

I 

May 

1952 

103  50 

1  13.00 

1 10.00 

101.00 

Moncton  . . 

- .  5% 

2 

July 

1934 

1  icon 

1  1  4  00 

100.50 

90.00 

Montreal  . 

1 

Morch 

1945 

97  00 

1 03.1.0 

1 10.50 

103  OOx 

Ottawa  . 

1 

July 

1949 

106.50 

1 1 0  :.') 

113.50 

102.00* 

Quebec  . 

.  5% 

1 

15 

June 

1939 

113.50 

11 ,3  50 

109  50 

95.00* 

Saint  John . 

. .  41/2 

April 

1971 

109  CO 

'  1 J  50 

99,00 

90.00 

St.  Lambert  . 

1 

May 

1967 

97.00 

102,00 

103.00 

lOl.UC 

Sydney  . 

. .  5% 

1 

Aug. 

i944 

10 1. CO 

lOL  uo 

104.00 

96.00 

Three  River* . . 

1 

15 

Nov. 

1553 

104.00 

lo.s  00 

1 16.75 

101  .OOv 

Vancouver  . 

. .  5% 

Jen. 

1970 

1  1 6  CO 

1  20.00 

101.95 

95  00 

Westmount  . 

.  4% 

1 

13 

May 

1954 

101.00 

105.CO 

85.00 

64.00 

Windsor  . . . 

Dec. 

1975 

.3500 

87  00 

12-).00 

99.00* 

Winnipeg  . 

1 

April' 

1  VIj  t 

124,00 

1  29.00 

V _ Poyoble  Conodo  ond  London;  x — Poyoble  Conodo  and  New  York. 

l_poyQble  Conodo,  New  York  and  London. 

CORPORATION  BONDS 


Ufility— 

Algomo  C.  £»  H  B  Ry.  5,  1959 
Assce.  Tel.  &  Tel.  5 ','2,  1950 
Avalon  Telephone  4':.  195ti 
Bell  Telephone  5,  1950 
Bell  Telephone  5,  1957  .  . 

B  C.  Power  4'/,,  19u0  . 

B. C.  Telephone  4' 2,  1961 
Calgary  Power  5,  1'960 
Colgory  Power  5,  1964 

C.  N.  Power,  1953  . 

D.  G  &  E.  Elec.  G'.i,  1946 
Gotineou  Power,  33/,,  "A'. 

Do..  "B"  . 

Gatineau  Power  5,  1949 
Inter.  Hydro  Elec.  6,  1944. 

Int.  Power  6,  1957  . 

Int.  Power  b'.J.  1957  .... 
MocLoren  Power  4  1959  .  . 

Mar.  T.  &  T.  4,  1967 
Mont.  Tr.  Isl.  Pwr  5'/2,1957  111 

Mont.  Tram.  5,  1951  .  104', 

Mont.  Tram.  5,  1955  ...  ?2]2 

Mont.  Tram.  4'.’,  I9?h 
Mtl.  L.  H.  &  P  3', 2,  1956. 

Mtl.  L.  H.  Er  p.  3'2,  1903. 

Mtl.  L.  H.  &  P,  3'2.  ''373 

Nfid.  &  P.  4 ',2,  1956  - 

Nfid.  &  P.  5,  1956  . 

N.S.L.  &  P,  4,  1957  . 

Ottawa  Power  4,  1957  .... 

Ottowo  'Y.P,  4,  1964  . 

Ottowo,  V.  P.  5,  1959  .  .  . 

Power  Corpn.  4'-,  1959 

Que.  Power  4,  ('962  . 

Saguenay  Power  4' 2,  1966. 

Showinigon  4,  1961  . 

Shgwinigon  4 ',2,  1967  .  . 

St.  Maurice  Power  4 ','2,  19.70  104 
St.  Maurice  Power  5,  1956  .  101 

xUnited  Securities  3,  1952  .  96) 

Winnipeg  Elec.  "A"  6,  1955  96- 
Winnipeg  Elec.  "B  "  5,  1965  93' 


■Id 

Asked 

Brand-H^Oxlcrson  6  1'545 

86': 

31 

34 

Bro^n  C,  1939 

sr'., 

83', 

96 

Con.  Int  Paper  p,  1949  . 

109 

94 

Con.  r.  &  P.  Inc.  5,  195S 

72 

101 

Con.  Loco,  t,  1952 

102 

105 

132 

Can.  Vickcis  c  1947  .  , 

100 

103 

127 

Con.  Lcircnt  4>n^  1931 

103 

105 

102 

10-4 

Con';.  PapC'-  5!^,  1931  .  . 

83 

87 

107’  T 

Dominion  Ccal  4*2-  1952  . 

I'.'C’  V 

103'i 

112  ‘ 

Dom.  Steel  0  Coal  b’.j,  1955 

1C6'  7 

108’  4 

Dom  Tar  &  Ch:?m.  4’;,  19S2 

1C4 

'06 

107^4 

109 ',2 

Dominion  W.  Ij  W  c,  1953 

100*4 

VdZA 

Donnacona  Paper  4''«,  19^6 

90 

107 

D-yden  Paper  6,  1949  .  .  .  . 

104 

103 

105 

Eastern  Douies  6  1949 

'L' 

95 

102’ 

10-’  7 

Famous  Plavors  4’;,  1931  , 

1C3 

105 

65 

6S  ‘ 

For.  P.  P.  Sec.  6,  1949  ... 

19 

23 

104 

F  oscr  Co.  6,  1950 

104 

10/ 

General  Steel  W.  4’;,  1952 

io:n 

'04'* 

103 

105 

Great  Lakes  Paper  5,  1955 

icon 

1C3', 

104’i 

G\psum  L  Cr  A  5’:  1943 

105 

107-  , 

1 1 1 

Int.  City  Boks,  1946  . 

102 

88'', 
I05'2 
102 
102'2 
102 
102 
1 02 ','2 
102'2 
105 '/I 

1 02 ','2 

lOOV, 

I03',2 

106 

105 

114 


106', i 
94 ’2 


Induafric^— 

Abitibi  6,  1953,  C.O.D.  .  .  73 

Abitibi  6.  1953  .  73 

Acodio  Sugar  4','2,  1955  ...  101 
Acadia  Sugar  6,  1954  .  .  102 

Alberto  Poc.  Grom  6,  1946.  l05'/2 
Algomo  Steel  5,  1948  103'2 

Bowoter  Nfid.  P.&P.  5,  1968  97 


103 

105',': 

108 

10; 

1 16 
107 
103 
93' 2 

981,2 

953, 


104 

105 


106 

100 


Loko  St.  John  5,  1951 
McColl  Front.  Oil  -I',. 


1958  , 
,  1954 


Maple  Leaf  35 '  _ 

Mossoy  Horns  .,1, 

Mersey  P.  5,  1 949  .  , 

Mersey  P.  6,  1 949 . 

M  &  0.  Paper  5,  I960 
Moirs  Ltd.  6.  1 95.3 
Mont.  D,  D.  6,  I948 
N.  S.  &  C.  3',..,  I963  .  . 

Price  Bros.  5,  1957  . 

Price  Bros.  4,  1957  . 

Resfigouche  6,  1948  ... 

Rolland  Poper  4 '  '2.  1951  . 
Simpsons  Lid  4'.  j,  1951  .  . 
Sm-fh  H.  4ij,  1951 
Unit.  Amusements  5.  1956 
United  Groin  G 
United  Grom  G  5  1949 

Western  G  o  n  6,  >949 
Western  G  o  n  5,  '963  .  ! 

Real  Estate— 

Alex.  Bldg,  6,  1947  ..  .. 
Acodio  Apis  4,  1958 
Dom.nion  Square  4,  '963 
Gn.','frov  Realty  4,  1952  ... 
Mo-otrcol  Apt.  1st  4,  1954  . 
Oueboc  At.  5,  1960 
Sherbrooke  St,  3'-.  1952 
St.  Coth  Stanley  3-3’  2-4,  57 
Windsor  4'-,  1953  .  . 


103 
1 03’ 
102 
1949  102 
101 
9T5 


1  Co 
102' 
lOo' 


I  C'3  'A 

'05 

'05'i 


75'3 


Reco  Mountain  Mill 

Is  Now  In  Production 


General  Brock  Hotel  3's  '54 
Glencogle*  Inv.  5'i  '44 
Godfrey  Reolty  4's  '52  W.5. 

Insur.  Exch.  Bldg.  4'5  '51  . 

Keefer  Realty  5's  '55 
Lombard  Realty  2%'%  '$1. 

London  Reolty  6 ',''2'*  '50  .  . 

Lord  Nelson  4's  '47  . 

Ontorio  Bldg.  3's  '43  .... 

Oshowo  Bldg.  3-4'*  'SJ 
Prince  Ed.  Hotel  4'*  '47  . . 
Richmond  Boy  6',/2'*  '47 

Richmond  BIcig .  10.50 

Stock  Exch.  Bldg.  Van.  8'* 

'44  .  47.50 

St.  Coth.  Ston.  Realty 

3-3I/2-4'*  '57  . 

Trinity  Bldg.  4'*  '52  Com 

Wellington  Bldg.  6'/j's  Sei 

■  - 


44.00 
52.00 
60.00 
58  00 
35.00 

27.50 
96  00 
55.00 
43.00 
68.00 
40.00 

98.50 


99.00 


Windsor  Court  Apt. 


Ser. 


63  00 
11.00 
62.00 
50.00 


Investment  Trusts 


(Complied  by  A  M.  KIDDER  ft  CO.) 

Bid  Aaked 

xBuUock  Fund.  Ltd . 

Can,  Investment  Fund  . 
xCorporate  Trust  Share*. 

x  Do.,  Arrum . 

X  Do.,  Accum.  Mod.  . 

xCumulative  Trust  Share* 
xDlver*.  Trust  Shares  •'C 

X  Do .  “!)' 

xDIvldend  Shares  . 

xMaaa  Inve.'tor.H  Trust... 

X  Do.,  2nd  Fund  Inc.. 

xNorth  Amer.  Tp.  Share* — 

X  1053  . 

X  1855  . 

X  10.68  . 

X  1068  . 

United  Bond  ft  Share  .. 
xU.S.  Elec.  Usht  ft  P.  "A' 

X  Do .  "B 

X — U.S.  Funds. 


14.14  1 
.1.80  4.15 

2.35  .... 

2.20  - 

2. (14  - 

4.82 

3. M 
5.40 
1.20 

20.4s 

10.00 

2.08 
2.84 
2.. 57 
2.21 
8.00 
15.50 
1  TO 


8.1,5 

1.S2 

22.02 

10.75 


Vancouver  —  Announcement  lias 
been  made  that  the  mill  at  the  prop¬ 
erty  of  Reco  Mountain  Base  Metab> 
Mines,  Limited,  turned  over  for  the 
first  time  *  on  September  third  and 
that  production  was  under  way  cn 
September  fourth,  ten  days  ahead  ot 
schedule. 

Reco  Mountain  is  a  consolidation 
of  the  Noble  Five  Surprise  and  Dead- 
man  claims  and  has  been  financed 
to  production  by  Gold  Frontier  Mines, 
Limited,  which  holds  a  controlling 
interest  in  the  issued  stock  of  the 
company.  The  company  is  assured  of 
a  ready  market  through  the  Metals 
Reserve  Board  for  the  silver-lead  and 
zinc  produced  and  it  is  estimated  that 
on  the  basis  of  a  milling  rate  of  150 
tons  per  day  the  company  will  make 
a  profit  of  $450  per  day. 

Paymaster  Output 

Shaded  In  August 

Toronto  —  Paymaster  Consolidated 
reports  August  gold  production  val¬ 
ued  at  $92,408  from  11,237  tons,  an 


average  recovery  of  S8.'22  per  ton  In 
July  the  production  wa.s  $94  336  Irom 
10.712  ton.s,  an  average  of  S8.81. 

The  difference  in  production  month 
b.v  month  is  stated  to  bo  c.au.^ed  en¬ 
tirely  by  Labor  shortages.  Tlie  com¬ 
pany’s  fiscal  year  ended  June  30 

CARIBOO  OI  TPI  T  STK.ADV 

Vancouver  —  Cariboo  Go!,]  Quart 
-Minin.g  Co.  reports  August  produc¬ 
tion  at  5.32,72.9  from  2,2.59  tons  of 
ore  milled,  a.s  compared  with  532.- 
993  from  2.187  toiii,  in  July. 


Toronto  —  Dome  Mines.  Limited, 
produced  5171,-17,3  fro.m  44.000  tons 
of  ore  milled  in  August,  the  com¬ 
pany  reporUs.  This  compares  with 
5170.811  in  .Tilly  and  .5"20,771  in  the 
corresponding  period  of  1912. 


ANDIAN  N-VTIONAL 
ATL.VS  STEEL 
RICHMOND-BAY  6 '/is-’ 17 

-A.  J.  Puttisoii,  Jr.  &  Co. 

Royal  Bank  Bldg.,  'I'cronEo 
EL.  .5101 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 

S»pt.  8  . 

Week  ago  .  .  . 

Yeor  ago  . . 

MONTREAL  BONDS— 


lodiiiti  iols 
SO  1 
qg  9 
5t  0 


Sept.  8  .  104 

Week  ago  .  1 04  85 


1943  High 

1943  Low  . 

TORONTO  STOCK  EXCHANGE— 

Sept.  1  . 

Woek  ago  . 

Year  ogo . . 

NEW  YORK  STOCK  EXCHANGE— 


104  85 
102  93 


Utilitic: 
80  8 
61  3 
42 . 2 


2nd  Utilil  les 
89  30 
89  60 
89  90 
81  70 


73  7 

50  O 


1 st  li\d. 
10?  43 
102  35 
102  43 
101  55 


Popoi  5 

n  5 . 1 '/ 

114.09 
48  94 


Topers 
7'  70 
76  80 
■’6  85 
62  70 


Sept.  8 
Week  ogo 
Year  high 


Montreol  Stock  Evchonge 
Toronto  Stock  Exchonge 
New  York  Exchange  ... 


Irvtusti  lols 
121  98 
120  88 
83  38 


Industrials 
69  6 
69  6 
74  6 

Week 
To  Sept  S 
135,535 
3  306, 0(20 


Bose  Metoli  W.  D'lt 


100  71 

75  C9 

75-17 

^6  56 

7  1  85 

26  46 

53  85 

53  92 

15.55 

P'^ilrcoJi 

litil.t.es 

CombmeJ 

9 

'5.2 

49  6 

24  7 

35  4 

•19  R 

27  4 

36.3 

53.3 

PreviO'.ii 

Week 

233,373 

2.876,000 


—  TOTAL  TO  DATE  — 
194  3  .  194.’ 

6,526,631  2  193,919 


2,203,000  2,556,OJO  214,561,000  69,612,0(30 


1 
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PEACE  MARKET  Heard  in  the 
EVIDENCED  ON  boardroom 

ITALIAN  MOVE  STOCK  market  trading  is  likely  t 


PRODUCTION  GAIN 

FOR  POWER  CORP.  MARKET  TREND 


bo  affected  in  the  weeks  aiiead  by 
^ireparations  for,  and  work  on,  new 
But,  With  Development  Fore-  Government  loans,  both  in  the 


STOCK  market  trading  is  likely  to  ^  -luly  Figure  Up  Over  9  Per 


By  D.  L.  M. 


ANALOGY  DRAWN 
BREAK  OF  1916, 
CURRENTDECLINE 


Dividends  Declared 

And  Other  Official  Notices 


seen  No  Drastic  Change 
in  Sentiment 


United  States  and  Canada.  Amount 
to  be  sought  in  Canada  will  be  for 


Cent  from  Previous  Year  at  price  movements  on  the  slock  - 

229  Million  H.P.  markets  have  conti-nued  to  hold  York  Stock  Exchange 

- - —  within  narrow  limits.  The  sideways  „  .  ..  q  a’milnr  Tnf'u- 

Production  of  power  by  control'ed  movement  has  now  been  under  way  '  UDilcallon  sees  Similar  in  i 


Stock  market  trend  was  some- 


VOLUME  PICKED  UP  recognized  that  increased 

^ _  amounts  will  be  required  from  small 

,  ,  ,  ,  subscribers.  Many  financial  workers 

Stock  market  trend  was  some- 

what  firmer  during  major  portion  new  Loan  campaign,  and  brokerage 
of  past  week  but  capitulation  of  offices  and  bond  firms  are  working 
Italv,  news  of  which  became  known  ''’ith  sKe.eton  forces.  Until  the  loan 
«  i,  campaign  is  out  of  the  way,  finan- 

on  Mednesda.v,  brought  with  clal  firms  would  be  none  to  happy- 
some  "p^nce  ’  selling  of  war  issues  spp  very  active  markets,  as  it 
and  buying  of  gold  stocks.  With  would  piace  undue  strain  on  present 
latest  development  foreseen  sooner  office  facilities.  Also,  there  is  less 
or  later,  however,  no  very  drastic  likely  to  he  so  much  aggressive  lead- 
market  reaction  was  in  evidence.  ership  in  stock  operations. 

Volume,  after  a  period  of  marked  ❖  ❖  ❖ 


o  t  _ ..  and  affiliated  companies  of  Po-wer  for  a  month,  suggesting  that  the 

amount  of  organizatfon  w-i^^^^^^^  Corporation  during  month  of  July  next  strong  price  ntovement  rnay 

nrH  if  roonern  amouiitcd  to  1129.293,020  k.w.h.  33  Carry  Considerable  d.smnce.  Re- 


t-  c^nipared  with  210,171.390  k.w.h.  for  cent  volume  indications  have  been 

bers.  Many  financial  woVkcrs  Uly  i"’  ""couraging.  with  t.-.iding  better  this 

nva  hue,.  ,.i-h  thnl^'easc  of  19.122.130  k.w.h.  or  9.09'^r.  week  durnig  railics. 


VUltllUill  1/121  SUN  LIFE  ASSURANCE 

-  COMPANY  OF  CANADA 

New  York  Stock  Exchange  Head  Office;  Montreal 

Publication  Sees  Similar  Influ-  stock  Transfer  Department 

ences  in  Both  Market  Moves  ^  Notice  is  hereby  given  that  a  divi- 

_  dend  of  three  dollars  twenty-five 

cents  (S3. 25)  per  share  on  the  cap- 
PEACE  TALKS  FACTOR  ital  stock  of  the  Company  has  .been! 

_  declared  for  the  quarter  ending! 

New  york-“The  E.xchangc,"  pub-  September  30th,  1043-  and  will  bo  ^ 
,  P3id  on  October  Isi.  lOCd.  to  share-  ! 

lication  of  the  New  York  Stock  record  at  the  close  of, 


Gain-s  were  registered  during  the  ->  iir-Tiinn  nf  the  New  York  Stock  f  ,  ,  ,  T’  r 

month  by  Winnipeg  Electric,  pro-  Seasonally.  August  has-  usually  '  parallel  between  i 

duction  nf  which  was  §17,500,000  been  a  jx-ricd  cf  nurket  unscale-  K-'"Chan„e  .e.  <  P  business  September  15th,  1043.  , 

h.p.  greater  than  in  same  month  ment,  w  ith  prices  tending  to  move  i  the  current  market  decline  and  that  The  stoc^  transfer  booKs  of  he 

las*  year  at  §3.737,800  h.p.:  B.  C.  off.  The  fact  that  the  month  has  ;  of  1916  when  the  surrender  of  Ru-  Company  will  he  closed  from  Sept e.m- 

Power,  up  6  009.000  h.p.  at  63,124,-  been  pa.3srd  v.iih  no  important  de- i  mama  ond  the  resultant  talk  of  ber  lodi  to  Scpiembcr  .>Cui,  both 

tocks.  With  would  place  undue  strain  on  present  ^^3  h.p,  and  Southern  Canada  Pov.cr  dines  is  being  cens-rued  as  favorable  peace  caused  a  17  4  per  cent  decline 

*seen  sooner  office  facilities.  Also,  there  is  less  h.p.  at  21,913.880  by  seme  market  ^^ervors.  of  markc  Icadeis  in  period  of  of  the  above  di  Kiend 

verv  drastic  likclv  to  he  so  much  aesressive  lead  Increases  were  also  regi.'-tercd  *.*  *5*  three  weeks.  In  1043  the  rcsigna-  By  Order  of  the  B-aid, 

iVchk,  Yn  by  E.  Kootenay  Pow-er  and  Northern  The  U.S.  war  loan  drive  in  the  ,  tion  of  Mussolini  brought  about  an  F.  J.  CUNNINGHAM, 

B.C.  Power.  Output  cf  Canada  United  States,  and  impending  loan  |  n  per  cent,  decline  of  the  same  Secretary. 

Northern  Power,  on  other  hand  w  as  I  campaign  in  Canada,  are  draming  ,  stocks  in  the  same  period  of  time, _ _ _ 1| 


F.  J.  CUNNINGHAM, 
Secretary. 


stock  market  for  some  time  now.  commoi-is  generally  wore  sliowing 


R.  C.  Power 


- JULY - 

ir>4:j  itwe 

As.tet.Ksa  .’i7.4;;.-j.i6t 


For  the  session  trading  period  ""K  im:;''""  iote  + 

..naoa  T'nn.-ao,.  r,r  t.hu  ...ou  me. uded Canada  Iron  Foundries  r.  c.  Power  .  At.tet.ssa  .'i7.4;;.j.i6t  ,,  ,  . 

ended  Tue-:day  of  this  w«k— with  ^  Distillers  up  3  Te.xtile  up  4,  fan.  Nor.  Power.  44.407.i.‘).-i  .•ie,s7i.7e:i  I*rom  the  longer  term 
markets  closed  for  Labor  Day  holt-  im  1 '  I  ake  of  Eoot.  Power  to. so.-,. 7.',-.'  in.siit.ors  fact  that  the  summer  seiba 

day  on  Monday,  price  changes  of  ^  ^  /  ^  t  ^-C-  Pewer.  r.iit.o.-,!'  markets  failed  to  retrace 

any  great  significance,  either  way,  .  ^  If,  nla  in  nr, 

were  few*  and  far  between  and  ^ 

gains  and  losses  were  about  evenly  ^h:tib;  6  r  up  _-i,  So.  Cc  nada 


key  figures  -  and  may  have  some  in  a  special  article  dealing  with 
deterring  infincnc?  on  nggrccsivc  this  subject  "The  Exchange"  says 
iparket  operations  for  the  next  few-  "Kaiser  Wilhelm  called  for  a  special 
weeks.  session  of  the  Reichstag  on  Decem- 

+  her  11,  1916,  soon  after  Rumania 

From  the  longer  term  view-,  the  had  surrendered  to  the  Germans, 
fact  that  the  summer  seihack  on  tiie  Peace  feelers  went  out  from  Ber-  j 
markets  failed  to  retrace  one  third  hn.  Securities  and  grain  markets 


MFCOLL-FROfTTENAC  OIL 

COMPANY  LIMITED 


FR£F£I(Ri:U  STOf  K  'HlVIDtND 
NO.  fi.1 


?a:ns  and  Ios5<*s  were  about  evenly  ^ 
divided.  Among  the  more  actively 
traded  issues,  however,  losses  w-ere  r.  -  r  **' 
in  the  majority.  . 

_  .  ,  .  in  the  brew-e 

Features  of  strength  were  Can.  uv  th*.  miartf 


+  4*  ' 

Reason  tor  recent  price  firmness 
in  the  brCw-ery  stocks  was  revealed  ' 
by  the  quarterly  earnings  statement 


Locomotives,  up  3 '-  Canada  Iron  Canadian  Breweries,  showing 

up  3  and  Food  up  --.'a.  operating  profits  and  net  income 

Anslo  Can  reiophone  came  higher  than  last  vear.  despite  i  Tlie  Rank  nf  M^nfrear<;  la'esF  tpip  <  . . . . .  . .  . . “  - „  « 

out  up  2’.  and  Honey  Dew  gamed  ^sent  Government  resYrictions  and  .,S,c  c"^d  IS  S  cit’-  December  21  the  Dow,  Jones  &  Co^ 

2  as  Old  Can.  Ualpaper  -B.  Can.  Dccimc  in  sales  from  last  v  4*  industrial  stock  average  reached 

Cottons  pref.,  St.  Lawrence  Flour  ypgj.  due  to  Government  order's  has  Some  in-and-out  traders  have  been  its  lowest  level  of  that  month  and 

and  Western  Canada  Flour,  all  ^cn’  chiefly  m  reduction  in  export  wfa^  forf  watching  "war"  sleeks  of  late,  for  a  rally  began  with  irregular  hesi- 

moved  up  1’-j:  Seagrams  pref,  add-  ,;a|^5  ,o  militarv  forces  overseas  and  has  been  piacacally  com-  possible  quick  ti-ading  profits.  The  tant  movements  later, 

ed  I'i;  while  Bell  Telephone.  Can-  This ’business  wasn’t  verv  profitable  Pitted  m  Manitoba  but  recent  wide-  for  the  moment.  The  article  is  accompanied  by  a 

ada  Packers,  Celancsc  pref.,  and  *  *  *‘  '  'P*«ad  rams  have  dciayed  operations  switched  away  from  "war"  table  .showing  price  changes  in 

Power  Corp.  -pref.  all  gained  a  some  observers  feel  that  recent  most  areas  in  the  Prairie  PfO'’"  issues  to  "peace"  stocks  —  those  eighteen  stocks  w-hich  were  leaders 
point.  As.sociated  Brewer.es  and  sliake-out  on  the  markets,  and  the  j  to  benefit,  or  be  relatively  un-  in  market  activity  in  both  periods.  | 

Electrolux  both  firmed  up  "s  while  protracted  period  of  dullness  since,  quality,  but  yields  show  wide  \aria-  affected  hy,  unsettling  forces  that  In  the  1916  market  slip  the  largest  i 

Aluminium.^  B.C.  Power  ‘B’.  Catelli  considerably  strengthened  the  infestation  is  severe,  j^ay  develop  w-ith  end  of  the  w-ar.  "peace"  breaks  were  made  by  Allis- 

pref.  and  N.S.  Light  pref.  all  added  tcclmical  position  of  the  markets.  For  Because  selling  in  special  issues  Chalmers.  31.4  per  cent.  (12.2  per  | 

a  lime  they  contend,  favorable  news  Saska.chewan  gnd  -^'herta.  and  rust  somotimos  is  overdone,  when  the  cent,  in  1943);  American  Can,  29 

Vickers  pref.  lost  .k;-*  on  the  week  could  wisll  bring  about  at  least  selec-  ciops  in  Manitoba  is  i  changes  its  favor,  there  has  per  cent.  (8.8  per  cent.);  American 

while  the  common  moved  off  a  tive  price  gains.  Another  week  or  so  v,  ,  '  been  held  to  he  a  porsihility  nf  trad-  Locomotive,  24.5  per  cent.  (17.6 

point;  Montreal  Cottons  came  out  of  narrow-  markets,  they  .sav,  might  Shortage  of  labor  w-ill  prolong  har-  jp^  profits  from  overselling  in  selcc-  per  cent.),  and  New  York  Air  Brake, 

off  3  and  Reliance  Grain  pref.  lost  serve  the  purpose  of  a  sharper  de-  operations  but,  given  a  long ,  (jyg  spots.  23.4  per  cent.  (10.3  per  cent.). 

2'-<.  Gatineau  5  p.c.  pref.  moved  off  cline  than  that  witnessed  in  August  good  weather,  crops  sho-uld  |  -  -  Studebaker,  which  had  the  second 

1";,  Unit.  Corp.  "A"  lost  I’-i  and  and  permit  a  geod-sized  rally.  ”  ’  ht-’  garnered  without  undue  hardship,  i  n  ,  •  •  u  largest  1943  break,  17.5  per  cent.. 

Lake  of  Woods  was  down  I'l.  Bur- i  *  *  *  Pastures  generally  are  in  good  con-  Dona  FatriOUl  Has  fell  but  16.7  per  cent,  in  1916. 


’.O'!  markets  failed  to  retrace  one  third  hn.  Securities  and  grain  markets  given*  that  a  , 

Winnipeg  Electric  .SsiVsVisoo  risi'.’i-.'  pu  gi'ound  ga.nrd  in  previous  15  receded  sharply  in  America.  On  rate' of  per  annum  hn.s  been  declai-cri 

- - .months  upsw-;ng  —  minimum  in  a  December  19  Premier  David  Lloyd  on  tiie  cuniuiaiive  ri-efrn-cd  stock 

Tntai.s  .  •-’20,293.520  ein.  171. oPO  normal  "corrective"  decline  —  is  George  of  England  demanded  that  pf  McCoii-Frontenac  oil  company  Ltm- 

-  being  borne  in  mind  hy  cautious  the  Germans  ‘make  complete  rest!-  V"y a b^'  October  i'rrti’/*’']’n4Z 

m  mm  ,  ,  traders,  w  ho  are  liniiiing  forward  tution.  full  reparation  and  give  Jo  sbai-ehoiders  of  i-crord  at  ti-ie  close  of 

BSnk  of  MOntrCBl  !  commitments  on  chance  that,  they  effectual  guaranties  against  repeti-  bu.sine.ss  .«eptcmber  soth.  1943. 

^  O  s.  i  stoolts  at  low-er  tion.  Prices  hardened  but  on  the  By  Order  of  the  Board. 

Crop  nOpOrt  !  prices  by  waiting.  Selective  char-  next  day  President  Wilsoir  asked  all  fred  IWNT. . 


w-ill  be  able  to  buy  stoolts  at  low-er  j  tion.  Prices  hardened  but  on  the  By  Order  of  the  Board. 

prices  b.v  w  aiting.  Selective  char-  |  next  day  President  Wilsoir  asked  all  fred  m;N-T. 

acter  of  recent  trading  suggests  that  j  (he  belligerents  to  state  their  aims  pppjp^ber  ut  1943.  ■  ocreUry 


I  all  stocks  may  not  move  the  same  and  the  markets  fell  further.  On 
in  the  months  ahead  Deecrnber  21  the  Dow-.  Jones  &  Co. 

-i-  industrial  stock  average  reached . 

Some  in-and-out  traders  have  been  its  lowest  level  of  that  month  and 
watching  "war”  slocks  of  late,  for  a  rally  began  with  irregular  hesi- 


1-L  Unit.  Corp.  "A"  lost  1’-.  and  '  and  permit  a  geod-sized  rally.  do  garnerea  w.tnout  unaue  narasnip. 

Lake  of  Woods  was  down  I'l.  Bur-  ❖  ❖  Pastures  generally  are  in  good  con- 

Jingston  Steel,  Can.  Dredge,  Crows  Firmness  in  the  distillery  stocks  mt'on-  Sugar  beets  are  progressing 
-Nest  Coal,  Dorn.  Foundries  pref.,  has  reflected,  not  only  high  current  ^  u  .v-  , 

Dorn.  Woollens,  Loblaw  ‘B’,  Ogilvie  earnings,  but  the  fact  that  this  grQup  Province  of  Quebec,  the  har- 

Flour,  Russell  Industries  and  Sher-  ^  definitely  classed  among  "peace"  f  below-average  gram  crop  , 


Dona  Patricia  Has 


per  cent.),  and  New  Y'ork  Air  Brake, 
23.4  per  cent.  (10.3  per  cent.). 
Studebaker,  which  had  the  second 
largest  1943  break,  17.5  per  coni., 
fell  but  16.7  per  cent,  in  1916. 


Finances  For  Drilling  others  which  fell  more  in  1943  than 

_  _ _  _ _  .......  _  m  1916  were  Atchison  and  Delaware 

Dorn.  Woollens,  Loblaw  ‘B’,  Ogilvie  earnings,  but  the  fact  Uiat  this  grQup  Province  of  Quebec,  the  har-  Patricia  (Gold  Mines  Limit-  Hudson. 

Flour,  Russell  Industries  and  Sher-  ls  definitely  classed  .among  "peace"  f  below-average  gram  crop  "The  bottom  of  the  dip  in  1916,” 

win-Williams.  all  lost  t*  full  point  issues.  End  of  the  war  will  permit  retarded  by  rams.  ^  mh  3  the  article  points  out,  "was  reached 

-iY  ■«  ■<“'“>»«  O'  'O'-  Z  off  L?vrLf”»Y  nY“„7  mfruJ-Y  »„  0^.  21  ..ith  yo  av.r.g= 

pref.,  and  C.I.L.  B  all  eased  -h.  w-hiskey  and  other  alcoholic  bever-  nea\y  nay  c-.op  is  rj-aim,  .  .  fo,.  g  diamond 


on  December  21  w*i1h  the  average 


ing  of  a  heavy  hay  c-.-op  is  nearing  ro®  southwest  of  Pickle  crow,  has  -  « 

comnetion:  niialit.v  w-a.c  affeetPri  hv  arranged  financing  for  a  diamond  m  .«m(5  me  /'mi  me  inatx 


_  *'  ''  PODiDPtinn  *  ftiiflliFv  wpc  pffppfpH  hv  fllTSriffGCJ  llilSlTCirjfj  101*  n  QlalriOnQ 

In  the  bank  group.  Commerce,  ages,  and  replenishment  of  stocks.  .  P  wither  conditions  and  a '  ^’■Uling  campaign  designed  to  test  a 
^fH  S.  of  the  crop  was  lost.  Poiat  |  rone  indicated  in  magnetometer  _sur_- 


slands  much  higher  now  than 
twenty-seven  years  ago  is  due  to 


I  i-k.  .  ,  ,  aiiu  cuiupaiiics  sucii  a*  uisLi.Jvii  -  •  .  .a  .  ,  ,  rfiHnnc  I  inuiuji.  mt;  aiv<-pp  uatu  m  i  - - --  - - 

Sheep  Creek  Dlv.denH  C0.p,-S»g,am3,  whw,  have  apeelal-  SSYlt®„“Yr°-S,e7SY“alS  S Yene  L,  r.,„r.ed  «  have  <,1-  D”"',  Johoa  &  Co,  pereb,v  given  .ha,  the 

Cut  Due  To  Manpower  ‘’‘ends,  do  not  requu-e  such  XoXLJ7hT;[eld  subsw^^^^  mensions  1.650  ft.  long  and  450  ft.  f'S^rcs;  m  1916,  twenty  stocks  w-er<.  |  following  dividends  have  been  de- 

_  *.  targe  amounts  of  matured  whiskeys.  normal.  o  t  nt  a  y  pe  ^  swampy  area.  Ear-  employ^  instead  of  the  current  |  dared;  * 


the  leading  companies  have  sufficient 
stocks  to  last  another  couple  years, 
and  companies  such  as  Distillers 


toes  have  suffered  damage  from  rot  I  several  years  ago  ana  on  wnicn 
and  yield  will  be  below  average.  Can-  I  'rork  was  deferred  due  to  war  con¬ 


vey  several  years  ago  and  on  which  ^^•’’’^’rnents  caused  in  the  interval 


hy  reason  of  split-up  and  other 
factors  affecting  the  stpeks  used  in 


THE 

Calgary  &  Edmonton 
Corporation  Limited 

Xotico  i.<?  lioi'oby  given  tlint  ft 
(lividCDfl  of  fivo  rents  ])ci’  sluire 
was  flcclared  .‘UUh  August.  104.'». 
pnyablc  iritli  October,  imi;,  to 
sliaroholders  of  record  at  the 
cdose  of  busines.s  on  the  11th  day 
of  September.  lODL 

Payment  of  tlu*  s?iid  f1lvidernl 
1ms  been  approved  b.v  the  Foreign 
Fvehnnee  t'ontrol  Boaifl. 

The  Transfer  Rooks  of  the  Cor¬ 
poration  will  be  clo.eterl  from  tlie 
clo.ce  of  business  on  th''  nth  <lay 
of  September,  UU'L  to  the  oneninr 
of  businc.«:i  on  tlic  22nd  day  o 
September,  1013. 
nv  oKDKu  or  thk  no.vni), 

,  C.  E.  REECE, 

SECRETARY. 

Dated  at  Winni!>ep.  Man.,  this 
7th  day  of  September,  1943. 


Western  Grocers  Limited 


NOTICE  OF  DU  IDENDS 


In  Ontario,  threshing  of  fall  wheat  work  had  cJLclosed  a  narrow 

has  been  practically  completed,  with  quartz  vein  adjoining  a  porphyry 
the  yield  considerably  below  normal  iri  this  vain  high  gold  values 

and  quality  fair.  Harvesting  of  spring  reported  at  .several  points. 


There  is  a  possibility,  also,  that  there  nor  wm-t  ha-i  rti-Hnse 

Vancouver-Reduction  in  the  quar-  j  may  be  some  easing  .soon  in  present  ^  In  Ontario,  threshing  of  fall  wheat  g^XYn: 

terly  dividend  rate  from  four  cents  restrictions  preventing  production  ot  practically  comp.eted,  with  this  v4n  hM 

to  three  cents  in  the  dividend  just  alcoholic  beverages,  in  view  of  the  tl’e  yield  considerably  below  normal  'YX'^/gYlveral 

declared  by  Sheep  Ci-eek  Gold  Mines  fact  that  storage  facilities  are  now  Harvesting  of  spring  '^^ro  report. a  at  .seveial 

results  from  the  labor  shortage,  being  congested,  and  production  of  p-anis  is  well  advanced;  returns  will  , 

Shareholders  were  informed  by  pres-  alcohol  for  war  purposes  has  been  much  less  than  average.  Sugar  Rich  Find  Af 

idem  at  company’s  annual  meeting  outstripping  needs.  The  distillery  makmg  fairly  good  pro-  A  .1^1 

that  operations  are  being  continued  stocks  have  been  providing  relatively  Kcrr-.Afldl 

with  a  crew  of  only  30  men,  and  the  generous  yields  —  6'j  per  cent  to  show  satisfactory  promise. 


thirty.)" 

Effects  of  Sub.  Warfare 


;ed  at  .several  points.  /.rom  90.16  the  average  robound- 

_  ed  to  99.18  by  January  7,  1917,  then 

receded  to  95.12  on  January  13  and 
A  rind  .4f  remained  in  that  neighborhood  for 

Kt^r-Addison  Mine  ’^Vben^cl^e^^noS:r”S^devolop- 

A  n.,*  ■ ment  which,  while  foreseen  in 


.)n  the  Preference  Shares. 
I'iTc  ($1.75)  for  the  current 
quarter; 

On  the  Common  Shares,  75c 
per  shEire; 

Payable  October  15th,  1943,  to 
.shareholders  of  recorrl  Septem¬ 
ber  15th,  1943. 


By  order  of  the  Board. 

W.  P.  RILEY’, 
President. 


mill  is  only  operated  intermittently  i  over  7  percent — and  present  market  H*‘i*'img  of  tobacco  is  about  60  per  foronlo.  Announcernent  was  quarters,  brought  a  shock,  ^  p  prr -c'-s’-  payable  to  Share! 

as  a  result.  Since  June  1  no  develop-  |  prices  are  low  in  relation  to  cur.ent  completed  and  prospecU  con-  made  this  week  by  J  \  Murd<3ch  „^,.^rtheless.  although  of  a  kind  the  10th  day  of  Se 

ment  work  has  been  possible  as  a  |  earnings  and  equity  position  of  the  t'nue  favorable.  ,  _ u  _ _  exactly  the  opposite  of  the  Kaiser’s  ’  that  cheques  will 

result  of  the  scarcity  of  miners.  I  stocks.  the  Maritime  Provinces,  con-  M  nes,  that  company  has  une.xpect-  Knowledge  that  unre-  - ^ !  1.  1S43. 

Operations  were  curtailed  drasti-  .5.  tinued  wet  weather  has  delayed  har-  edly  encountered  rich  ore  on  k.,o00.  German  sub-  quite  different  from  those  for  which  |  Books  not  closed, 

tally  in  the  fiscal  year  ended  May  There  has  been  no  letup  in  de-  'c^’-mg  operations  amd  is  affecting  \e  t  e  p  p  •-  marines  was  at  hand  aided  in  car-  they  were  established  and  it  is  to  I  bv  Ord°r  of  th° 

SI,  1943.  Not  only  were  activities  at  mand  for  selected  preferred  stocks  quality  of  the  crops,  especially  s  no  *®-  P  ,  ‘  mnrh  ^>’ins  fhe  average  back  to  87.81  on  staffs  will  d  w  -wr 

the  main  gold  property  affected,  but  from  investors,  '  nervous  over  short-  i  r>o:atoes-.  in  volume,  average  yields  charted  and  the  values  are  much  2.  This  portended  a  long- 

the  w-hoUy  owned  subsidiary.  Zinc-  term  prospects  for  common  issues,  of  most  crops  are  m  pr^pect.  higher,  Ihe  President  sajh,  E-';-  ^r  war  instead  of  a  short  one,  but  is  reasonable  to  assume,  be  called  ® 

ton  Mines.  Limited,  producing  a  but  stdl  anxious  to  retain  a  position  British  Columbia,  the-lep-lhan-  plorat.on  along  the  new  ore  body  is.  concerned  with  the  Ameri-  upon  to  give  most  of  their  time.  The 

inctal  needed  for  w-ar  purposes,  was  in  the  market.  During  the  past  average  crcDp  of  apples  continues  to  £Y--  su.iatinn  im  can  speculative  market  practice  of  branches  will  be  paid  for  these  by  September  1,  19 

able  to  produce  at  only  a  little  more  month,  preferred  stocks  have  been  i^cvclop  satisfactorily.  Harves. mg  and  ”  ^  minp  manacrement  in"  JUrDping  suddenly  whatever  the  other  covemment  denartments  thus  -  -  - 

than  half  capacity,  and  net  profits  features  of  strength,  in  perityds  of  '’iroshing  are  well  advanced,  al-  P  im  nil  levels  between  t.ews,  provided  that  it  is  unex-  j  •  ^  u  f  -t  '  J* 

amounted  to  15.17  cents,  as  compared  market  weakness  as  well  as  during  ram  has  caused  delay  m  some  tend.s  to  open  up  all  leve  s  between  reducing  the  deficits.  Canadian 

With  19.29  cents  the  previous  year.  strength.  This  demand  has  cen-  districts.  Growth  of  vegetables  has  the  1.4o0  and  2.500.loot  levels,  Mr  February  20.  1917,  the  aver-  It  is  recalled  by  the  Jounal  that  ■  • 

- - -  tinued  even  in  issues  where  stocks  been  retarded  by  cooler  weSther,  Murdoch  says  with  a  mow  to  miU  ^  recovered  to  94.91  and,  at  the  opening  of  one  of  the  branches  Lim 

WpxstfNrn  nile  are  se  ling  above  callable  prices  and  an  .X  Hn  1!-  after  a  short  reaction,  it  went  to  in  1938  the  Minister  of  Public  Works  - 

TTCaiCrn  ,here  is  thus  added  risks.  Brokers  good.  „vnXiX nf  1  rnn  (nn<2  rinitv  98,20  in  the  first  three  weeks  of  told  his  audience  that  “when  the  uoi  McGill  C' 

_  ,  ,  ,  ,  .  ,  report  that  offerings  in  the  prefer-  -  .  v“.  “  .  u' f  .u-  ^  March  endinir  that  month  at  95  41.  sys.cm  becomes  fully  established  our  AIONTREA’’  I 

Hope  -To  Comipue  A.  >»  Till  5 'S  :  ■  A 


Western  Oils 


”  L/II5  there  is  thus  added  risks.  Brokers  good. 

„  ,  ,  ,  '!  1  .  ,,  report  that  offerings  in  the  prefer-  - 

Bid  and  aiikeil  prices  of  representative  j  i.  u_  .ut  _  —  . 

oil  issues  (Calgai-y  and  Vancouver  fsds  hav-e  become  very  thin,  as  DQne  To  ContinUO  At 
f«tock  Exchanges)  as  reported  by  CUF-  present  holders  appear  unwilling  to  * 

TON'  c.  f'^’-HBEC)  se)].  Were  there  more  stock  avail-  Island  Mountain 

jjj,l  Offer  ®ble  around  prerent  prices,  they  he-  - 

Admiral  .  lieve  they  vvould  have  considerable  Vancouver  —  On  return  fre 

Alberta  I’acific  .  12  i.'i  business  in  this  class  of  i.'isues.  cent  visit  to  the  company  i 


LC)  sell.  Were  there  more  stock  avail-  Island  Mountain  Mine  'Jii‘fe7d.'Mk“MuVdXloin\rou^^^^  hhy  -  ^nd  the  index  ranged  before  the  rising  sun.’’  day'decIm-edmrfoTloXg  DMdXs: 

able  around  present  prices,  they  he-  -  avorasine  around  §7  to  ,«8  a  ton.  hetween  90.66  and  97.06,  with  93.23  The  cost  to  the  province,  it  is  un-  ^ 

.,  lieve  they  would  have  considerable  Vancouver  —  On  return  from  a  re-  ju®  imver  levels  show  vtilue.'i  recorded  as  April  ended.  May  derstood,  has  steadily  mounted.  The  Seven  Ter  Cent  Cumulative 

j-j  business  in  this  class  of  i.'isues.  cent  visit  to  the  company  property  (hose  figures  '  *  brought  a  recovery,  with  97.38  the  last  public  accounts  showed  a  deficit  Participating  Preferred  Stock 

:,  .  /•'  *•*  _  in  the  Cariboo  district,  F.  W.  Guern-  average  at  the  end  of  the  month,  of  more  than  $1,090,000 — and  it  has  one  Dollar  Seveny-five  Cents 

70  While  much  of  recent  buying  has  scy,  president  of  Island  Mountain  “  In  June  a  gradual  downw^ird  drift  since  incrcas^ed.  The  accounts  reveal-  ($1.75)  '  per  share,  which  shall  be 

■  been  for  the  long-pull,  and  in  stocks  Mines,  Limited,  reports  that  he  found  Xhic  IcCIlP  g°’  under  way,  led  by  the  so-called  ed  that  consumers’  bonuses  were  only  deemed  to  be  for  the  three  mon;,hs 

that  offer  postwar  as  well  as  im-  despite  the  severe  manpower  short-  *  •"»  .^^.gj.  pabipj-  unjj]  e5.95  was  e^tab-  about  20  cents  per  person.  period  from  July  1,  1943  to  Septem- 

,.a-,  mediate  attraction,  a  notable  fra-  age.  the  ore  reserve  position  had  not  -  lished  in  December— a  decline  of  Qf  the  three  objectives,  which  the  ber  30,  1943,  payable  September  30, 

22  ture  of  recent  market  action  has  deteriora'.ed  as  might  have  been  ex-  Pages  some  24  points  in  a  little  more  ‘•complete  revision  and  reorganiza-  1943  to  holders  of  record  at  the 

"  been  the  strength  m  special  issues  |  pected.  The  decision  to  maintain  the  Lower  Earnings  for  Power  Corp.  than  a  year  —  with  final  dealings  tjen"  is  said  to  have  in  view,  the  third  close  of  business  September  17,  1943. 


SSYYJroneYhfr  nVYS  "  »  “-mwe  to  00  oa.toO 

^ow  progressing  concerned  with  the  Ameri-  upon  to  give  most  of  their  time.  The 

”  When  the  labor  situation  im-  speculative  market  practice  of  branches  will  be  paid  for  these  by 
proves  the  mine  management  in-  Jumping  suddenly  whatever  the  other  government  departments,  thus 

tends  to  open  up  all  levels  between  ^  ‘  reducing  the  deficits. 

2,500-foot  le\  els,  Mr  “By  February  20,  1917,  the  aver-  It  is  recalled  by  the  Jounal  that 

Murdoch  says,  with  a  view  to  mill  oy  rvuiuaij  aja  •,  uir  avei  h-.gnAhpo- 

ovr,!.r,=ir,„  nianc  Praspnt  millin'^  ^ge  had  recovered  to  94.91  and,  at  the  opening  ot  one  oi  tnc  bianaies 

^  fian  ^  milling  ^  reaction,  it  went  to  in  1938  the  Minister  of  Public  Works 

An  ovnaniinn  nf  1  ron  tons  riaitv  98.20  in  the  first  three  weeks  of  told  his  audience  that  “when  the 
is  teing  considLed  bid  no^hiL^can  ^^’’rch.  ending  that  month  at  95.41.  sys-cm  becomes  fully  established  our 
h  rinnf  .Xf  th^rpstr  ctXs  ^ismg  »he  United  States  entered  provincial  debt  will  be  seen  as  a  mere 

be  done  until  the  restrictions  yismg  Y-ar  -  bad  news  if  there  ever  bagatelle  and  will  vanish  as  a  mist 

from  the  war  are  removed.  Present  ''ie  uai  naa  news  ii  mere  e\cr  s 

mill-feed.  Mr.  Murdoch  points  out,  j  on  ^  • 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Slock  ot  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
Will  be  payable 

FRIDAY.  THE  FIRST 
DAY  OF  OCTOBER 
next,  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  th'’  Fifieenth  day  of  Sep¬ 
tember  1943. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary, 

Toronto,  August  ISih,  1943. 


BRITISHCOLUMBIAPOWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  61 

I  MOTICE  13  hereby  given  that  a  dividend 
of  Fifty  cents  i50c)  per  Share  on 
Class  **A''  Shares  has  been  declared  fer  the 
three  inontha  ending  September  30tli,  1943, 
payable  by  cheque  dated  October  15th, 
1943,  to  shareholders  ca  of  record  at  the 
close  of  business  on  September  30th,  1943. 
Such  cheques  v/ill  be  mailed  on  October 
1 4th,  1943,  by  the  Montreal  Trust  Com¬ 
pany  from  V'ancouver. 

By  Order  of  the  Board, 

J.  A.  BRICE, 

Vancouver,  B.C.  Secretary. 

September  3rd,  1943. 


j  DIVIDEND  NOTICE 

BRITISH  AMERICAN  OIL 

COMPANY  n^»71  LIMITED 

NOTICE  is  licro’jy  given  that  a 
dividend  of  Twenty-five  Cents  (25c) 
per  share  has  been  dadared  on  the 
issued  No  Par  Value  capital  stock  of 
the  Company  for  the  third  quarter 
ending  September  30th,  1943.  The 
above  dividend  is  payable  in  Cana¬ 
dian  funds,  October  1st,  1943,  to 
shareholders  of  record  at  the  close 
of  business  on  the  8th  day  of  Sep¬ 
tember,  1943. 

H.  H.  BRONSDON, 

Secretary. 

Dated  at  Toronto, 

September  2nd,  1943. 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 

NOTICE  IS  HEREBY  GIVEN  that 
tile  one  hundred  and  twcnty-ninlli 
quarterly  dividend  of  one  and  three- 
quarters  per  cent.  (I’'j9f),  being  at 
the  rate  of  seven  por  cent.  (7(7')  per 
annum  for  the  quarter  ending  Aug¬ 
ust  31.  1943,  on  the  Preferred  Stock 
of  the  Company  has  been  declared 
payable  to  Shareholders  of  record 
the  10th  day  of  September,  1943,  and 
that  cheques  will  be  mailed  Cclober 
1,  1943. 

Books  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH, 
Secretary-Treasurer. 


Canadian  Celanese 
Limited 


Admiral  . 

Alberta  I’acidc  .  J2 

Amalgamated  . 

Anaconda  .  4(11 

Anglo  Canadian . 

British  Dominion  .  o4 

Kro'rn  .  S"', 

Calmont  .  21 

Calgary  k  Kdmonton  .  t..'i,7 

Command  .  2n 

Comnioil  .  2)1 

Comnionwcaltli  .  25 

Dallioiisie  . 

Davies  .  17',.j 

Lastrrest  . 

Foothills  .  1.42 

<irp,i.se  Creek  .  2', 

Highwood  Sarcce  .  Ut 

Home  Oil  .  o..ai) 

Lethbriilge  . ; .  Dj 

.Madison  . 

-Mai'-Jon  .  l>i 

McDougall  Segur  .  7i... 

Mercury  Oil  .  )i'," 

Mill  City  .  7'.. 

-Model  Oil  .  ‘22  ■ 

National  . 

Okalta  .  .Vi 

J’acalta  .  4 

rhinip.s  .  4 

Kichfirld  .  H'i 

Koyal  Canadian  .  .".'.j 

Royalite  .  2'!  25 

Southwest  .  2.'i 

Spooner  .  71.'. 

Sunset  .  7'J 

Turner  Vallc.v  . 

United  .  7') 

^■ulcen  .  21 

tYellington  . 


1401  McGill  College  Avenut, 
MONTREA’  P.Q,  CANADA. 

September  7,  1943, 
The  Board  of  Directors  has  this 
day  declared  the  following  Dividends: 

Seven  Per  Cent  Cumulative 
Participating  Preferred  Stock 

One  Dollar  Seveny-five  Cents 


on  favorable  news  announcements,  mine  in  operation  has  been  warrant-  But  Investment  Values  Gain — 

For  instance,  in  recent  sessions,  ed.  he  said,  from  the  standpoint  that  Further  Drop  in  Labor  Sup- 

Associated  Breweries  has  been  mov-  sufficient  new  ore  has  been  placed  ply  in  Textile  Mil's  .  2 

ing  up  to  successive  new  highs  fol-  in  sight  by  the  work  incidental  to  Oc.,awa  to  Ask  $1.2  Billion  in 
lowing  announcement  that  the  pre-  getting  out  the  tonnage  for  the  mill  Fiftli  Victory  Lean  —  Char- 

ferred  stock  was  to  be  redeemed  to  maintain  ore  reserves  at  about  the  tered  Bank  Statement  Shows  ■ 

leaving  only  the  common  stock.  Na-  normal  level.  Decline  in  Deoosits .  3 


tional  Steel  Car  has  been  buoyant  Mr.  Guernsey  found  also  that  al-  Give  Warning  Grain  Supplies 
since  announcement  of  proposed  though  manpower  shortage  has  cut  Not  Too  Large  —  Pinks  Dom- 
four-for-1  split  —  which  is  iikeiy  to  the  quantity  of  tonnage  milled  ap-  inatc  Salmon  Run  on  Pacific 

widen  trading  interest  in  the  stock  proximately  in  half,  the  operation  is  Coast  . 

Brewery  stocKs  generally  have  been  showing  a  moderate  profit.  Canada  Now  Fourth  Steel  Pro¬ 
firm  on  reports  that  current  year's  With  regard  to  the  outlook,  Mr.  duccr  in  World  _ The  Ottawa 

earnings  arc  holding  up  well,  despite  Guernsey  reports  there  is  reason  to  Blotter _ The  Personal  Touch 

present  restrictions  and  high  taxes,  expect  that  seasonal  labor  may  be  Editorial  Page _ C'anada’s  Place 

Apparently  traders  are  on  the  look-  available  within  the  district  this  fall.  in  Pan-Americanism . 

out  for  special  situations  in  the  mar-  as  it  is  released  from  farming  and  A  Page  of  Hints  for  Inquiring 

ket,  and  buying  has  found  offerings  other  occupations.  Sufficient  men  Investors  •, . 

rather  thin,  with  little  selling  pres-  may  be  obtained  to  maintain  the  op-  increase  in  Bank  Debits  Over 

sure  "on  the  news.”  Such  act  on  of  eration  through  the  winter.  Igr^  to  Date _ Wide  Addition 

the  market-s  is  a  favorable  feature.  -  Seen  to  Unemployment  Insur- 

pofttm^  '  '  Report  On  Assets  Of  ance  Fund  . . . . 


But  Investment  Values  Gain—  of  that  month  on  a  rising  price  “•(,  ^ake  the  entire  treasury  rommon  Stork 

Furtlicr  Drop  in  Labor  Sup-  trend.  branches  self-supporting.”  It  is  aim- 

ply  in  Textile  Mil's  .  2  ."From  February,  1918.  to  the  end  ed.  to  have  "the  entire  overhead  costs”  Twenty-five  Cents  (25c)  per  share, 

aawa  to  Ask  $1.2  Billion  in  of  the  war  and  the  end  of  the  year,  offset  by  “their  investments  and  in  respect  of  the  third  quarter  of 

Fiftl)  Victory  Lean  —  Char-  the  index  moved  between  75.58  and  other  earnings."  It  was  high  time  tor  1943;  and.  in  addition,  an  extra  divi- 

tored  Bank  Statement  Shows  ■  89.07,  with  the  tendency  upward  bringing  this  about.  “But,”  says  the  <4«nd  of  Twenty-five  Cents  (25c)  ;5cr 

Decline  in  Deposits .  3  after  the  German  defeat  was  sensed  journal,  "there  can  be  no  confidence  share,  payable  Sepleniher  .30.  1943 


publicly.  in  view  of  the  record  of  the  past  lo  holders  of  record  at  the  close  of 

"If  anything  can  be  made  of  the  five  years  that,  even  with  the  drastio  business  September  17.  1943. 
parallel  as  time  goes  on,  the  task  chants  now  being  put  hito  effect,  H.  BLANCKE, 

may  be  left  to  the  chart  makers,  ffjis  objective  wUl  be  attained."  I  Secretary. 

Hindsight  suggests  that  the  bloom 


the  markets  is  a  favorable  feature, 
suggesting  a  fairly  healthy  technical 
position. 


N.  V.  BROKERS’  LOANS  IP  wr  ^  .  ... 

IVashington.  -  The  Federal  Re-  Y^endlgO  Gold  Mines 

SerfTnS  deXe'  Toronto  -  Announcement  is  made 

SeS^^;  rtrtfmemL  C^Tn  Good  Oil  Holdings  by  H.  a  Young,  president  of  Wenchgo 

in"week"ended"scTmtrT’anT  ^ -port  ecld  plant  anrequl?Lrtrd^te"" 

rrpa.p  nf  Mo  nrmX  Grandoro  Mines.  Limited,  for  the  the  value  of  $86,000,  while  there  still 

preMoiS^’w^ck  7oa^  Sr  S  1943,  Victor  remains  a  further  $50,000  Worth  to 

io^efp^ndiSt  week  ;  Tear  aS  P°iP*s  "ut  that  be  sold.  Mr.  Young  reports  it  is  im- 

totalled  $377  000  000.  ^  ^  company  has  been  lor  .some  time  possible  to  say  when  this  will  be 


I  Assets  Of  ance  Fund  . 

B.  C.  Calls  for  More  Generous 
wendigo  Gold  Mines  Policy  on  Mines  —  -News  of 

-  Mines  and  VVestern  Oils  . 

Announcement  is  made  N.  B.  Minister  of  Education  Has 


Vancouver  —  In  the  annual  report  j  rcid  plant  and  equipment  to  date  to 
of  Grandoro  Mines,  Limited,  for  the  the  value  of  $86,000,  while  there  still 


a  holding  company  and  thus  has  sold,  or  how  much  it  will  bring, 
avoided  some  of  the  difticultics  which  The  company's  cash  assets  now 


faced  the  operators.  Substan-  tal  $500,000,  equal  to  about  28  cents 
UUinpSny  nlCClIllgS  interests  are  held  in  oil  royal-  per  share  on  the  1,749,445  issued 

ties  and  shares  which  have  proved  shares.  Tlie  company’s  taxation  ac- 
advantageous.  count  with  the  Dominion  government 

Canada  Packers  Ltd.,  annual  meet-  The  only  new  investments,  other  is  under  consideration,  and  will  be 
ing  in  Toronto  on  Friday  September  than  Dominion  bonds,  during  the  settled  as  soon  as  possible.  Distribu- 
17th  at  10  a.m.  year  under  review  were  in  net  pre-  tion  of  assets  now  available  will  be 

-  ferred  royalties  on  No.  3  well  of  made  following  the  taxation  settle- 

Power  Corp.  of  Canada  Ltd.,  an-  Drillers  and  Producers.  Limited,  on  ment. 

nual  meeting  in  Montreal  on  Pri-  which  satisfactory  returns  are  being  _ 

day.  September  24th  at  11.30  a.m.  received,  and  in  certain  oil  lands  and  accounts  receivable,  $4,310;  in- 


ber  28th  at  10.30  a.m.  and  at  noon.  1943,  shows  cash,  $24,883;  dividend  depreciation. 


Ideas  for  Future  - . . . 

Statistical  Review  of  the  Secur- 

10 

ity  Markets 

INVESTORS 

AND 

MINING  INDEX 

11 

Ajax  Oils 

10 

'Island  Mountain 

12 

Aldermoc 

10 

Kerr  Addison 

12 

Alurriinium 

I 

Moedyke  Oil 

10 

Aquarius  P. 

10 

McColl  Frentenoe 

7 

Armistice 

10 

Major  Oi  s 

10 

Asbrstos  Corp 

7 

Mid-Cont.nent 

10 

Assoc.  Breweries 

12 

Montreal  Power 

7 

Barcelona  Trac. 

i 

Mortgage  FinrOcc 

3 

Beattie  Go!rl 

10 

Notional  Light 

3 

Con.  Brcwer.es 

(2 

Not.  Steel  Car 

7 

CaribooGold 

I  1 

N  B.  Power 

3 

C  P.R 

2 

Noranda 

7 

Crown  Zcllcrbahk 

3 

North  Whitney 

TO 

Dovics  Pete 

10 

Pacific  Oils 

10 

De  Havillanrf 

2 

Paymaster  Consol 

1  1 

Dist.  Soagroms 

12 

Phoenix  Molyb. 

10 

Dome 

1 ) 

Pioncrr  Gold 

7 

Dominion  Crol 

■) 

Power  Coro.  2 

-12 

Dominion  Oil 

10 

Premier 

7 

Dominion  Trr 

7 

Premier  Border 

10 

Dona  Patricio 

12 

Rcco  Mountain 

1 1 

East  Crest 

10 

Sheep  Creek 

)? 

Grondoro 

12 

Shell  Exnlor. 

'0 

Gold  Troctien 

7 

Stgma  Mines 

to 

Gordon  Leo?l 

1 1 

steep  Rock  5 

10 

Momtiton  CoMon 

3 

Vermiloto 

10 

Imperial 

to 

Zenith  .Malyb. 

5 

went  off.  the  .speculative  rose  with 

5  the  Kaiser’s  bid  for  peace  in  1916, 
although  the  war  was  to  last  al- 

6  most  two  more  years. 

"The  fact  was  that  a  great  deal 

7  of  discounting  of  corporation  war 
profits  was  done  with  the  speed  no 
longer  witnessed  in  modern  slock 
markets  during  1915  and  the  early 

8  months  of  1916.  with  the  rise  of 
Bethlehem  Steel  from  around  60  to 
a  level  above  600  pacing  the  price 

9  procession.”* 


Changes  In  Credit  Program 

(Continued  from  Page  1) 


Distinctive  Features  Abandoned 

The  distinctive  features  of  the  sys- 


and  permits,  in  addition  to  serving 


If  your  accustomed  smoking  mixture  is 
now  unobtainable  because  of  import 
restrictions,  please  try 


Pidb^diiil^ 


.  LONDON 

5  OKI  N  G  vvil  1 XTURE 


MADE  IN  CANADA  — ON  A  PAR  WITH  THE  MOST  EXPENSIVE 


